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“AFEHLNA 3A CbBUPAHE HA B3EMAHUA” EAL
FoduweH chuHaHcoe omyem 3a 200uHama, NpPuKaArYeauw,a Ha 31.12.2025 e.

rOOVLLEH OOKNAQL 3A OEUMHOCTTA
MpueT ¢ npoTokon Ha CbBeTa Ha aupekTopuTe oT 04.06.2026 r.

FoouWHNAT goKnag 3a AENMHOCTTa € M3roTBEH B CbOTBETCTBME C pa3nopeabute Ha yvn. 39 ot 3akoHa 3a
c4eToBOACTBO U N3NCKBaAHUATA Ha T'prOBCKVIH 3aKOH.

OnucaHue Ha OenHocTTa

LJAreHumsi 3a cbbupaHe Ha B3eMaHus“ EALl e akUMOHEepHO OPYXECTBO, PErNCTpUpaHo B TbproBCKMs
pernctbp ¢ EMK 203670940, cbe ceganuue: Penybnuka Bvnrapus, rp. Codums, obnact Codus — rpag
W agpec Ha ynpaeneHue X.K. JltonivH 10, 6yn. ,O-p Metbp Oeptnues” Ne 25, oduc crpaga J1abupuHT,
eTax 2, opuc 4. PnHaHcoBaTa rogmHa Ha [pyXecTBOTO nNpuknioysa Ha 31 gekemMmBspu.

"AreHuns 3a cbbupaHe Ha B3emaHusa" EA[l e HebaHkoBa huHAHCOBA MHCTUTYLNS, BNCaHa B perncropa
Ha Bbwbnrapcka HapogHa Badka. MNpegmeTbT Ha genHoOCT Ha [pyXeCTBOTO € rapaHuMOHHWU CAErKM,
npugobusaHe Ha B3eMaHUS NO KpeauMTu UNn AenHOCT, NpeacTaBnsaBalla apyra oopMa Ha (bMHaHCHMpaHe
(cbakTopuHr, hopheTuHr 1 apyrn) BbB Bpb3ka C KpeanTu, npuaobusaHe Ha OANOBU y4acTMs B KpeOUTHM
1 (PMHAHCOBU MHCTUTYLMW, KAKTO U BCAKaKBU OPYrY AENHOCTN, He3abpaHeHW CbC 3aKOH.

CTpyKTypa Ha OCHOBHMUSI KanuTarn

Mpe3 oTyeTHaTa 2025 r. He ca Hanuue NPOMeHM B COBCTBEHOCTTA Ha akLUMNTE OT KanuTana Ha ,AreHuus
3a cbbupaHe Ha B3emaHus“ EAL. MNMpe3 otyeTHusa nepmog ot 01.01.2025 r. go 31.12.2025 r., egHonun4yeH
COBCTBEHMK Ha BCUYKM akuum OT kanutana Ha ,AreHums 3a cbbupaHe Ha B3emanua“ EALL e "Ou Cun En
MennpxkmbHT" EAL, EMK 206858118. Kbm 16.10.2025 r. nma BnvcaHa npomsiHa B o6cTosiTencreaTa no
naptugarta Ha ,AreHuns 3a cbbupaHe Ha B3emanusa“ EAL B TPPIOJIHL, oTHOCHO npoMsiHa BBLB BuAaa Ha
akuuute Ha [pyXecTBOTO OT HaNUYHM MOMMEHHU akunn B 6e3HaNUYHM NOUMEHHN akLMK 1 BbB Bpb3ka C
TOBa € N3BbpLUEHa NPOMsHA Ha ycTaBa Ha [pyecTBOTO. B TO31 CMMUCBHN € U3BbpLUEHA perncTpaums Ha
emuncus 6esHanmyHm akuum ¢ kog Ne BG1100023255 B ,LleHTpaneH genosutap” AL.

Mpes otyeTHata 2025 r. ca HAaCTbLNMAM NPOMEHN B COOCTBEHOCTTA Ha akuMMTe OT KanuTana Ha "[dn Cu
En MennpmxmbHT" EAL. Oo 29.05.2025 r. ,®C Xonauur® Al ¢ EMK 109054783 e 6uno egHonn4yeH
cobcTBeHMK KanuTana Ha "Oun Cu En MeHnmkMbHT" EALL M CbOTBETHO KpalHa KOMMaHWS - Maika Ha
»LAreHumns 3a cbbupaHe Ha B3eMaHus“ EAL. Ha 29.05.2025 r. ,®C XonguHr® Al npexsbpnsa 100% ot
akumute Ha ,Jn Cn Ein MennpkmbHT EALL Ha dmsmyeckoTo nuue Bnagnmnp VisaHos Bnagumnpos.

[py>xecTBOTO € Nof, perucTpaumoHeH pexmM Ha bbnrapcka HapoaHa 6aHka. 3a n3BbpLUBaHe Ha AEAHOCT
kaTto HebaHkoBa (PUHAHCOBA WMHCTUTYLUUS € U3NCKYEeM MWHMMAarneH Kanutan oT eAwH MWNWOH feBa.
"AreHunsa 3a cbbupaHe Ha B3emaHus" EA[ nputexasa HeobxogumaTa peructpauus B BHB kato
HebaHKoBa (bMHAHCOBa MHCTUTYLMSI U M3UCKyeMUsA COOCTBEH kanuTarn.

Kbm 31 gekemspu 2025 r., [Ipy>KecTBOTO HAMa y4yacTus B Apyrn Apy>KecTsa.

YnpaBneHue

CwrnacHo gencrteaiwymsa Tbproecku 3akoH B Penybnuvka bbnrapus, kem 31 gekemspu 2025 r., ,AreHums
3a cbbupaHe Ha B3emaHusa” EAL] e akuMOHEpHO ApPYXXeCTBO C eAHOCTENEHHa CUCTEMA Ha yrpaBreHue.

Kbm 31.12.2025 r. [ipyxecTBOTO Ce ynpasnsiBa oT CbBeT Ha QUPEKTOpUTE, KOWTO Ce CbCTOW OT CreaHuTe
YIIeHOBE:!

(1) BopHuua CepreeBa baHkuHa, ©Obnrapcku rpaxgaHuH, pogeHa Ha 01 centemBpu 1980 r. -
npepcepaTten;

(2) Po3anunHa 3gpaBkoBa CTaHkoBa, 6bnrapcku rpaxgaHuH, pogeH Ha 31 aBryct 1970 r. — 3aMECTHUK-
npeacepaTten;

(3) Onsan ManmHoB AceHoB, 6bMArapcky rpaxgaHuH, pogeH Ha 23 centempun 1988 r. — uneH.



“AFEHLNA 3A CbBUPAHE HA B3EMAHUA” EAL
FoduweH chuHaHcoe omyem 3a 200uHama, NpuKaroYeawa Ha 31.12.20252.

YnpaBneHue — npogbinkeHue

Mpe3 man 2025 r. Qumntbp BopucnasoB BoHyeB HanycHa CbBeTa Ha gupekTopuTe. 3a HOBU YreHoBe
Osixa BnucaHu KOnuaH lanuHoB AceHoB M [OusH [anuHoB AceHOB. V3NMbrHUTENHWM OMPEKTOPU Ha
»AreHums 3a cbbumpaHe Ha B3eMaHus“ EALl octaHaxa 3opHuua Cepreesa baHkuHa n Oparomup Munyes
MurkoB, kaTo KbM TX ce npucbeauHun u KOnusH ManuHoB AceHoB. Te npeacTaBnsaBaT ApPYKeCTBOTO
3aeHO 1 NOOTAESHO.

Mpe3 oktomBpn 2025 r. gBama uneHoBe HanycHaxa CbBeTa Ha aupektopute — [dparomup Munues
Mwunkos un KOnusaH MannHoB AceHoB. 3a HOB uneH 6elue BnucaHa r-xa PosnunHa 3apaskoBa CTaHKoBa.

DYHKLMUTE Ha U3MBIAHUTENEH OMPEKTop Ha ,AreHuus 3a cbbupaHe Ha B3emaHusa“ EA[l npoabrmku aa
nanbnHaea 3opHuua CepreeBa baHkuHa.

OpraHu3auuoHHa CTpyKTypa
YoBellku pecypcu
lNepcoHan

CpegHo cnucbyHUAT Gpon Ha nepcoHana Ha [OpyxecteoTo 3a 2025 r. e 152 gywm ( 2024: 179 pywn), B
TOBa 4MCMnoO MO AOroBOp 3a YyMpaBfieHWe M KOHTpon 2 gywu. Xoparta ca pasnpefernieHn B cnegHute
anpekummn n otaenu: OQupekuns “OnepaTtnBHu genHoctn® ¢ otaen: «CbaebHo cvbupaHe Ha B3eMaHusI»,
otgen: «M3BbHCHAEOHO cbbupaHe Ha B3eMaHusaA» KM oTgen: «YnpaeneHue Ha noptdenna» B Hes,
Oupekums “OuHaHcn” ¢ otgen: ,CyetoBoacTBo®, oTAen: “busHec passuTtue”, otgen: ,MIHdopMaunoHHO n
KOMYHUKaLUMOHHO obcnyxBaHe®, otaen: “AgMmuHucTpauusa™, otaen: ,Yoselwkun pecypcn n TP3, otpen:
.[1paBHO obcnyXBaHe U HOpMaTUBHO CLOTBETCTBUE" 1 OTAEN: “KpeauTeH puck u penopTuHr:.

Mpe3 2025 r. Gewe oONTMMMU3MpPaHa M MPOMEHEHA OpraHu3aUMOHHATa CTPYKTypa Ha KOMMaHusTa,
ob6eaunHsABakn U TpaHCOPMMPaNKN YacT OT AMPEKUUMTE U oTaenuTe.

PabommHa 3annama

PasxoguTe 3a paboTtHa 3annaTta 3a 2025 r., B TOBa Y1CNO NO AOrOBOPM 3a yNpaBrieHne N KOHTPOn ca B
pa3smep Ha 8,390 xun. ne. Pa3xoguTe 3a Bb3HarpaxaeHus npes 2024 r., B ToBa YnNCNO MO AOrOBOPU 3a
ynpaBsreHune n KOHTpon ca B pa3mep Ha 8,411 xun. nB.

CoumanHnte npuaobuBkn NpegocTaBsHM Ha MepcoHana, B ToBa YWCIO M Ha fvuaTta no AoroBopu 3a
ynpaBneHne n KOHTpon ca nof dopmaTa Ha 3acTpaxoBka ,JlonbfHUTENHO 34paBHO OcurypsBaHe®,
Bay4epu 3a XxpaHa 1 nogapbLin, KOUTO 3a U3Teknarta roguHa ca Ha ctorHocT 481 xun. nB. (2024: 434 xun.
ne.)

AHanus Ha npuxoAuTe U CTPYKTypa Ha pa3xoauTe

OCHOBHUAT Aan oT npuxogute Ha ,AreHuns 3a cbbupaHe Ha B3emaHua” EALl ca oT peanusnpaHu HETHM
NPUXOAM NO 3aKyneHn nopTdennu Ha cToNHOCT 25,424 xun. nB. (2024: 24,761 xvn. nB.).

PasxoguTe 3a OCHOBHa JeNHOCT ca B pa3Mep Ha 15,572 xun. nB.. (2024: 16,915 xvn. nB.) n ca cBbp3aHu
OCHOBHO C ornepaTusHu pasxoau 6,451 xun. ne. (2024: 7,858 xun. nB.), pasxoau 3a nepcoHan 8,390 xun.
nB. (2024: 8,411 xun. nB.) 1 pas3xoau 3a amopTtusauum 731 xun. ne. (2024: 646 xun. n..).

®PurHaHCOBUTE pasxoau ca CBbp3aHM NPEAMMHO C BbLTPELUHOIPYNOBO M TbProBCKO (bMHAHCKMpaHe, KaTo
pasxoabT 3a nNuxeu € B pasmep Ha 3,980 xun. nB. (2024: 4,110 xun. nB.)
Pa3xoguTe ca npeactaBeHM NO UKOHOMUYECKU ENEMEHTH.
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KanutanoBu pasxogu

[pyxecTBOTO pasnonara ¢ AbNroTpaHM MaTepuanHu akTMBU: UMOTW, MawuHM U obopyaBaHe,
M3MNON3BaHM B OCHOBHaTa OEMHOCT, Ha CTOMHOCT 522 xusn. nB. U KnacuduumpaHn Kato TPaHCMOPTHU
cpeAcTBa, oguc ob3aBexgaHe, MalMHU 1 obopyaBaHe, KOMNIOTbPHA TEXHUKA.

HemaTepuanHute akTvBM Bb3Nu3aT Ha CTOMHOCT 426 xun. NB. N ca KnacuduumupaHu kato codTyep,
NMLIEH3M 1 NpaBa BbpPXy UHTENEKTyanHa cobCTBEHOCT.

AKTMBMTE C NpaBO Ha NON3BaHe Bb3Nu3aT Ha CTOMHOCT 186 xun. nB. 1 ca KnacnuduunpaHn kato Haem Ha
odmcu.

KpaTbk npernea Ha CbCTOAHMETO Ha Nasapa

“AreHums 3a cbbupaHe Ha B3emaHus” EAL e uneH Ha AcounauusaTta 3a ynpaereHune Ha B3emanusi (AYB)
B bbnrapus. M3nbnHUTenHmaT anpektop Ha [pyxecTBoTo e YneH Ha bopaa Ha Acoumaunara. “AreHuns
3a cbbupaHe Ha B3emaHus” EA[l e ¢ yTBbpAEHO nasapHO NPUCLCTBME U C penyTauus Ha Jo6bp
napTHeop. [MasapbT Ha MpocpoyeHn B3eMaHWs NpogbikaBa da 6bae oKycupaH BbpXy COENKU C
HeoOe3neyeHn B3emaHus. [pe3 M3MuHanata roguMHa ©Osxa OCBLLUECTBEHW W HSIKOMKO 3HAYUTENHU
npogaxbu Ha BTOpMYEH Masap, cpeg Kouto u npopaxbarta Ha ronam nopTdenn OT B3eMaHus,
CcoBCTBEHOCT Ha ,AreHuus 3a cbbupaHe Ha B3emaHua“ EAL.

[py>eCcTBOTO HAMA KOHLIEHTpaLMA Ha yCrnyrn B e4uMH OOCTaBYMK, KOETO o NpaBu HE3aBUCUMO OT THX U
cnomara 3a peHTabunHoctta My. OCHOBHM OOCTaBYMLM Ca: NPEAOCTaBALM KOMYHUKALWUOHHW YCIyTi,
YacTHM cbAebHN n3NbNHUTENN, AocTaBunum Ha VT ycnyrn n gpyru.

Mpes 2025 r. “AreHumnsi 3a cbbupaHe Ha BaemaHus” EALl e nanbnHuna Ha 100% nnaHa cu 3a UHBECTULMM
B nopTtdennn ot B3eMaHus.

Mpernen Ha AenHOCTTA

PesyntaTtu 3a Tekywmsa nepuopn

®duHaHcOoBMAT pe3dynTaT Ha [OpyxecTBOTO cnej QAaHbUu 3a roguHarta, npuknioymna  Ha
31 gekemBpu 2025 r. e nevanba B pasmep Ha 5,474 xvn. nB. (2024: neyan6a 3,550 xun. n..).

PbkoBOoACTBOTO Ha “AreHums 3a cbbupaHe Ha B3emaHus” EAL] oLeHM Bb3AeNCTBMETO HA MKOHOMMYeECKaTa
o6CTaHOBKa U OTYETE MOMOXUTENHA NPEeoLEeHKa B pasMep Ha 453 xun. nB., KOETO MPSAKO BMAMSiEe BbPXY
pesynrtaTa 3a TekyliaTa roguHa.

MpeanpvetuTe MHUUMATMBM 3a ONTUMM3MPAHE Ha pasxoauTe, aBTOMaTM3auusa U AurMTanusauus Ha
npouecu B [pyecTBOTO BOAAT A0 HaMarneHve Ha onepaTyBHUTE pa3xoam 3a nepuoga c 1,407 xvn. nB..

JlnkBngHoctTa Ha “AreHums 3a cbbupaHe Ha B3emaHus” EAL ce HabnogaBa u ynpasnsiBa perynspHo,
ype3 MOCTOSIHEH MOHWUTOPUHT Ha CbLUECTBYBALLUUTE aHraXXUMEHTW 3a 3aKynyBaHe Ha nopTdennu,
npeaoroBapsiHe Ha ycrioBusiTa npu HeobXoOMMOCT, KakTo M MpunaraHe Ha Opyrn AeWCTBUS, Liensawim
edeKTMBHO ynpasneHve n nogabpxaHe Ha Heobxoaumara JIMKBUGHOCT.

OnBuAaeHTH n pasnpegeneHue Ha nevyanbara

Mpe3 2025 r. OpyxecTBOTO € uannailano ouBnaeHTr B pasmep Ha 6,140 xun.ns. 3a 2024r. opyXecTBOTO
He e pasnpenensno AMBUOEHT.

KanutanoBa cTpyktypa
CobcTtBeHuAT kanuTtan Ha JdpyxectBoto kbM 31 gekemspu 2025 r. e 32,082 xun. nB. (2024: 32,734 xun.

nB.), konTo BKMtouBa 11,258 xun. nB. pernctpupaH kanutan, 1,126 xun. ne. pesepsu n 19,698 xmn. ne..
(2024: 20,350 xun. nB.) Hepa3npeaeneHu nedanbu.
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Btnpocu cBbp3aHu ¢ eKornorusita, HayuyHouscriegoBaTterickata U pa3BoiHa AelHOCT,

HenHocTtTa Ha “AreHumsi 3a cbbOupaHe Ha B3emaHuss”” EALl He e npsiko cBbp3aHa C eKonorus,
Hay4yHom3scrnegoBaTernicka U pa3BolHa AEeVHOCT, nopagn KOeTo PbKOBOACTBOTO CuYMTa Te3n Temu 3a
HEMPUNOXNMMU.

Hanwuuwne Ha knoHoBe

[pyXeCcTBOTO He NpUTEXaea KIOHOBE.

YnpaBneHue Ha PMHAHCOBUSA PUCK

Mo cBosi xapakTep, AenHocTTa Ha “AreHumst 3a cbbupaHe Ha B3emaHua” EA[l e OCHOBHO CBbp3aHa C
M3MNon3BaHeTo Ha (OUHAHCOBU WHCTPYMeHTU. [pyxecTBOTO KynyBa nopTdennM OoT B3emMaHus no
hUKCHMpaHM HUBA U 3a pasnYHM NEPUOLM U CE CTPEMM Oa MOSYyYU NIUXBEHN MapXKOBe Haf CpeaHuTe.

®drHaAHCOBUTE MHCTPYMEHTU MOraT fa nopoaaT onpejeneHun puckoee 3a “AreHumsa 3a cbbupaHe Ha
B3emaHus” EALl. Han-3HauntenHute puckose, Npes KoMTo € uanpaseHo [py>ecTBOTO B CBOSITA AENHOCT
ca:

. KpeouTeH puck;
. BanyTteH puck;
. JlnxeeH puck;

. JlvkBngeH puck.

3a HamansiBaHe Ha HeraTMBHNTE epekTn BbpXy AeAHOCTTa Ha “AreHums 3a cbOmpaHe Ha B3eMaHus” EAL]
ca pa3paboTeHN pasnmMyHM MeXaHU3MK U MpoLeaypw.

KpedumeH puck

KpeanTHnsaT puck ce CbCTOM B MOHAcAHe Ha WHaHCOBM 3arybu, nopagn Heu3nbiiHEHWE Ha
3agblKeHUsATa Ha KoOHTpareHTuTe Ha [pyxecTBoTo.

lonsma yacT ot akTuBMTe Ha “AreHums 3a cbbupaHe Ha B3emaHus” EA[] ce cbCTOAT OT nopTdennu ¢
B3eMaHus. [pyxecTBOTO OCHOBHO M3KynyBa obesnevyeHn n HeobeaneyeHn KpeguTu C LieHOBa OTCTbIKa
OT HOMUWHanHaTa ctonHocT. OT pellaBallo 3HavyeHWe e [pyXecTBOTO Aa MOCTUrHe o6LLY NPOLEHT Ha
cbbupaHe Hag NnaTeHuTe 3a NakeTuTe LeHn. KpeanTHUAT puck ce criegu, aHanuanpa u KOHTponupa Ha
perynsipHa 6a3sa.

HecurypHOCT OTHOCHO CMOCOGHOCTTa Ha AMbXHUMUMTE Aa WM3NbMHABAT 3agbJDKEHMATa Cu, BOAM [0
3HAYUTENEH KPEOUTEH PUCK, CBbP3aH C Napu4yHUTe cpeacTsa, CbOpaHu OT B3eMaHusiTa Ha [lpyXecTBOTO.
MHeHNeTO Ha PBbKOBOACTBOTO €, Ye peanHarta eKcrno3vuus Ha KpeauTeH pUCK ce HamansiBa 4pes
LeHoBaTa OTCTbIKa, NnaTeHa nNpy NpuaobuBaHeTo Ha NOPTENNUTE U NUNcaTa Ha KOHLEHTpaLuus B TAX,
nopagy XOoMOreHHOCTTa Ha B3eMaHusiTa npu HeobesneveHnte noptdennu. 3a ga ce ceege 40 MUHUMYM
eKcnosnumsaTa KbM KpeguTeH puck, “AreHumst 3a cbbupaHe Ha B3emaHus” EA[l npogbmkaBa Aa
WHBECTUpa B nepcoHan c borat onuT B yNpaBneHWeTO Ha KpeauTn u ce cbepegoToyaBa BbpXy
npunaraHeTo Ha OLLe NO-YCbBbPLUEHCTBAHN aHANUTUYHW NOAXOAN, KAKTO KbM OLIEHKWUTE Ha nopTdenna,
Taka u KbM HEroBoTO ChbupaHe.

Banymen puck

BanyTeH pucK € pUCKbT, Ye CTOMHOCTTa Ha (QUHAHCOBUTE WHCTPYMEHTU Lie Ce MPOMEHs, nopagu
NPOMEHU BbB BanyTHUTE KypcoBe. [Jpy>eCTBOTO He e 3acerHaTo OT TO3M PUCK, 3aLLOTO onepmpa OCHOBHO
B IleéBa 1 BP0, KOETO € C hmKcupaH Kypc KbM feBa, nopagu aencreawus B ctpaHata Banyten Bopa. Ot
01 aHyapu 2026 r. Bvnrapusa oduumnanHo npuema eBpoTo KaTo HaLMOHanHa BanyTa, kaTo oT Ta3u aata
€BpOTO CTaBa €AMHCTBEHO 3aKOHHO MMATEXHO CPEeACTBO.
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JluxeeH puck

JInxBoHOCHMTE aKkTMBM Ha “AreHumsi 3a cbbupaHe Ha B3emaHusi” EALl ca napudHuTe cpeacTtea U
3aKyneHute noptdennn, a NMXBOHOCHMTE MNacvBU MNpeAcTaBnsBaT NpPUBIEYEHUTE CpPeacTBa nog
dopmaTta Ha 3aemu.

JInxBoHOCHMTE (hMHAHCOBM akTMBM Ha [pyxecTBOTO crnepart yctaHoBeHaTta oT BHB meTtogonorus 3a
M34yncnsiBaHe Ha 3akoHHa NnxBa 3a 3abaBa.

KpeoutHute nuHum Ha [pyxecTBOTO ca ¢ ouKCUpaH NUXBEH MPOLEHT.
JlukeudeH puck

JInkBMOHNS pUcK e CBbp3aH C HEBb3MOXHOCTTA [py)KeCTBOTO Aa M3NbJIHM CBOUTE 3aAbIDKEHUS!, KOraTo
Te cTaHaT U3NCKyeMMu.

“AreHums 3a cbbupaHe Ha B3eMaHus” EALl nogabpka CBOsiTa MNaTeXOCMOCOOHOCT, T.e. CNOCOOHOCTTa
Ccu pa nocpela cBoute (pMHaHCOBU 3adbiHKEHUsT NO NOAXOASLL, HAYUMH U CBOEBPEMEHHO U ynpaBsrsiBa
CBOMTE aKTMBU 1 NAcMBM Taka, Ye ga OCUrypu HenpecTtaHHa NIMKBUOHOCT.

CtonaHcku uenu 3a 2026 r.

PbkoBOACTBOTO CM € NOCTaBWUIO CriefHMTE OCHOBHM Lienu, KoMTo aa 6bvaat nocturHat npes 2026 r.:

e yBenMYaBaHe Ha NasapHusa Osan Yypes BHeApsiBaHe Ha MHOBATMBHM MPOAYKTM U YCNyTu

e MoBMLIABaHE Ha HMBaTa CM Ha CbOMpaemMocT;

e nopobpsiBaHe Ha oOpraHus3auMoHHaTa eqEKTMBHOCT 4Ype3 aurntanusaumsi Ha npouecu wu
WHBECTULMM B ODYYEHNE 1 pa3BUTUE Ha CYXUTENUTE;

e paswupsiBaHe Ha MEXAyHaApOAHOTO MPUCLCTBME Ype3 Cb3gaBaHe Ha HOBWM MApPTHLOPCTBA U
HaBnM3aHe Ha HOBM Nasapu;

e oOnNTUMM3AUMUSA Ha (UHAHCOBUTE pe3ynTaTu 4Ype3 edEeKTMBHO YNpaBlieHWe Ha pecypcute wu
KOHTpOI Ha pa3xoguTe.

BaxHu cbOMUTHA, HacCTLNUNM cneg AartaTa Ha U3roTBsAiHe Ha PUHAHCOBUA OTYeT

Mo-3HauuTeNHO cbLOUTUE HaACTBLNMNIO Ye NnpugobuTnte obnuraumm ot ¢ ISIN: BG2100035257, nspgapeHa
ot ,EBPO MHBECT MEHVWIXKMBHT* Al e nybnuuHo Tbpryema Ha B®B cumtaHo ot 26.03.2026r. ¢
abpesunartypa EIMB.

CwrnacHo 3akoHa 3a BbBexaaHe Ha eBpoTo B Penybnuka Bvnrapus (3BEPBE), cuntaHo ot 1 sHyapwu
2026 r., eBpOTO CTaBa ouumanHa BanyTta 1 3aKOHHO nnaTexHo cpedcTso B bbnrapus. OduumnanHmnaT
obMeHeH Kypc e onpegeneH kato 1.95583 nesa 3a 1 eBpo.

BbBexgaHeTo Ha eBpOTO kaTo ocumumnanHa Banyta B Penybnvka bbnrapusa npeacrasnssa npomsiHa BbB
dyHKUMOHanHaTa BanyTa Ha [IpyecTBoTO, KOATO Lie 6bae oTpa3eHa NPOCNEKTUBHO 1 He NpeacTaBnsaBa
cbbutve cnep OTYETHWUS MNepuog, KOEeTO U3UCKBa KOpeKuMs BbB (PUHAHCOBWMS OTYET 3a roavHara,
npuknioyBawa Ha 31 gekemepmn 2025 1.

[pyXeCcTBOTO He oYaKBa CbLLEeCTBEHU eheKkTM OT npeBanyTnpaHe Ha HavanHuTe canga kbm 1.1.2026 r.
B €BPO M OT npoueca no NnpomsiHa BbB (PyHKUMOHanNHaTa BanyTa.

Ha 28 ceBpyapu 2026r. Gewe notebpaeHa BoeHHaTa onepauns ot CALL n Uspaen Hag VpaH. Toea
cbbUTME NpUYMHABA HapyLLEHMA Ha obudanHaTa gerHocT Ha bm3Heca B Penybnvka Bbnrapus. Kem
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BaxHu cbOuTHA, HacTLNUNK cneg AaTtata Ha U3roTBAIHE Ha cbvmaucoavm oTYyeT — NnpoAabJIIXKeHue

AartaTa Ha U3roTBsiHe Ha oTyeTa BbB [Ipy)XeCcTBOTO HAMA MAEHTUULMPaHN NPeKn edpekTn, BKIIOYUTENHO
NpeKkpaTeHn UM HEeU3NbIHEHUS Ha [OrOBOPU C KIMEHTW M JOoCTaByuun, HecbOupaemun B3eMaHwus,
CBbp3aHM CbC 3acerHaTusi PervoH, CbLUo Taka [pyXeCTBOTO He € naeHTUdMLMpano o4akBaHy HENpeKu
edekTn npes Bepurnte 3a goctasku. pyecTBOTO € ngeHTudmunpano Henpekn epekT OT NPOMEHU Ha
LeHWTEe Ha CypOBUHU 1 OPYrK pecypcu, MHgnaums, TpyaoBu pecypcu 1 apyrn nogobHn. PLKoBoaCcTBOTO
cmsATa BoeHHaTta onepaumsa ot CALL n N3paen Hag MpaH 3a He kopurMpallo cbbuTtue, HacTLNWMO cneq
oTyeTHaTa garta. Tbi KaTo cuTyauusaTa ce pa3BuBa U3KMIOYUTENHO 6GBbP30, NPaKTUYECKN € HEBB3MOXHO
Aa ce Hanpasu HagexaHo M3MepuMa npeLeHka Ha noteHumanHus edekT Ha BoriHaTa. PbkoBOACTBOTO
e NPOABLIDKM Aa Cneau pasBMTUETO Ha CUTyauudaTta v e npeanpueMe BCUYKM Bb3MOXHU CThMKU Aa
Hamarnu Bb3MOXHU NocrneacTeusiTa.

[ pyXecTBOTO cuMTa rOpHUTE CbOUTUSA 32 HEKOPUTMPALLM CLOUTHUS.

OcBeH OMOBECTEHOTO MO-fope, He ca HacTbnNunu cvbutus cneg 31 OekeMBpu, KOUTO Aa HanaraT
OOMbITHUTENHN KOPEKL MU U/UIN ONOBECTABaAHUSA BbB (OMHAHCOBMS OTYET Ha [py)KecTBOTO 3a rogunHarta,
npuknioyBatla Ha 31 gekemepun 2025 .

MUHdopmaumsa no un. 187 g ot TbpProBCKusi 3aKoH

NsuckBaHmnsTa Ha un. 187 g oT TbproBcknst 3aKOH He ca Npunoxumu 3a “AreHums 3a cbbupaHe Ha
B3emaHus” EA[l. [pyxecTBOTO He nputexasa, He e npuaobueano M He € NPexBbprsano cobcTBEHU
akumu.

MUHdopmaumsa no un. 247, an. 2 ot TbProBCKMA 3aKOH

Mpe3 2025 r. HauucneHWTe pasxogu 3a Bb3HArpaXKAeHWs Mo [OroBopu 3a yrnpaBrneHue U KOHTPO-
Bb3nu3aT Ha 917 xun. nB. (2024: 364 xun. nB.). OcMrypoBK1TE BbPXY Bb3HArpaxkgeHusTa ca B pasmep
Ha 17 xun. nB. (2024: 11 xvun. nB.). CoumanHute NnpnaobmekM NpeaocTaBsHM Ha nyuaTa no OroBopu 3a
ynpaBreHne 1 KOHTPOn ca nop dopmarta Ha 3acTpaxoBku, ,JlonbnHUTENHO 34paBHO OCUrypsBaHe”,
Bay4epu 3a xpaHa v gp., KOMTO 3a n3TeknaTa rognHa ca Ha CTorMHocT 6 xun. nB. (2024: 2 xun. nB..)

B ycTaBa Ha “AreHuusi 3a cbbupaHe Ha B3emaHus” EA[] He ca npeABUAEHM cnieumarndu npaea, no cunata
Ha KouTOo YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe Aa NpMaobuBaT akuumn n obnuraumm Ha [pyXecTBoToO.

Mpe3 namnHanata 2025 r., uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE MU CBBbP3aHM C TAX NMua He ca
cknoYBanu ¢ [ipykecTBoTO AOroBOpU, KOUTO M3NU3aT M3BbH obu4anHata My AENHOCT UNN 3HAYUTENHO
Aa ce OTKMOHABAT OT NasapHUTE YCroBus.
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[oknaa Ha He3aBUCUMKUA OANTOP

[10 eqHONNYHUA aKLMOHEP
Ha , AlEHUMA 3A CbBUPAHE HA BBEMAHNA" EALL

[loknag OTHOCHO oAUTa Ha (PUHAHCOBUA OTYeT

MHeHue

Hune nsBbpLuMxme OguT Ha NPUNoXeHnsa MHAHCOB oTyeT Ha ,, ATEHUMA 3A CbBMPAHE HA
B3EMAHUA" EAL (, AdpyXecTBOoTO"), BKIOYBALL OTYeTa 3a (PUHAHCOBOTO CbCTOAHME KbM
31 npekemBpn 2025 rogmHa, oTyeTa 3@ BCeOOXBATHUSA [OXOA, OTYeTa 3a MPOMEHUTE B
cob6CTBEHMA KanuTan n 0TYeTa 3a NapuYHMTE NOTOUM 3a roMHaTa, 3aBbpLUBALLIA HA Ta3n AaTa,
KaKTO N MOSACHUTENHUTE MPUNOXKEHNA KbM (DMHAHCOBUA OTYET, CbAbPXALUN U CbLECTBEHA
MHGOpMaLKA 3a cYeTOBOAHATA NONUTUKA.

Mo Halwe MHeHue, NPUIOMEHMAT (PMHAHCOB OTYET AaBa BAPHA W 4YeCTHA NpeacTaBa 3a
(hMHAHCOBOTO CbCTOAHME HA [pyXecTBOTO kbM 31 gekemBpu 2025 rogMHa M 3a HerosuTe
h1HAHCOBK pe3ynTaTn OT AENHOCTTA U NAapUYHMTE MY MOTOUM 3@ rOAMHATA, 3aBbpLUBALLA Ha
Tasu gaTa, B cbotBeTcTBME ¢ MCODOO CcyeTOBOAHM CTaHAAPTWU, NPUeTHn OT EBpONenckusa Cbio3
(EC).

basa 3a uspasfaBaHe Ha MHeHue

Hue m3BbpLUMXME HALIMA oauT B CbOTBETCTBME C MeXayHapoaHUTe OAMTOPCKWU CTaHaapTu
(MOC). HawunuTte OTroBOPHOCTU CbIMACHO Te3nM CTaHOapTW ca OMNUCAHM OOMbAHUTENHO B
pa3sgena ot Hawusa goknag ,,OTroBOPHOCTU Ha OAMTOPA 3a OAMTa Ha PUHAHCOBKA oT4yeT". Hne
CMe He3aBUCUMK OT [pYyKeCTBOTO B CbOTBETCTBME C MeXAyHapoaHWA eTUYeH KOAEKC Ha
npoecnoHanHute cyetoBoanTenn  (BKMKOUUTENHO  MeXayHapogHu  cTaHgaptM  3a
He3aBMCMMOCT) Ha CbBeTa 3a MeXxayHapoaHM CTaHOAPTM MO eTUKa 3a cueToBoauTenn (Kogekca
Ha CMCEC), 3aeHO C eTUYHUTE U3UCKBAHUA NPUITOXUMU MO OTHOLLUEHWE Ha HalUWA OauT Ha
(hMHAHCOBUSA OTYET B bbnrapus, KaTto H1Ue N3Mb/IHUXME U HAaLLUTE APYIM €TUYHN OTFOBOPHOCTU
B CbOTBETCTBME C Te3u M3nckBaHMA N Kogekca Ha CMCEC. Hue cumtame, ye oguToOpCKUTE
[A0Ka3aTencTBa, MoNy4YeHM oT HAC, Ca AOCTATbYHM U YMECTHMU, 3a [a OCUrypAT 6as3a 3a HalleTo
MHEHMe.
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Apyra uHdopMauusa, pasiMyHa oT QUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata Hdopmauus. [pyrata HopmaLms ce CbCTon
OT [OKNa[ 3a [AeMHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbIMAacHO [N1aBa cegma OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/IOYBA (PUHAHCOBUS OTYET M HALLNS OAUTOPCKM AOKIA[ BbPXY HEro.

HalueTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He obxBalla ApyraTa UHMOPMALMA U HUe He
“3pasABaMe KakBaTo v Aa e PopMa Ha 3ak/loUeHMe 3@ CUrYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PUYHO MOCOYEHO B AOKNAA HM M A0 CTEMNEHTA, A0 KOSITO € MOCOYEHO.

BbB Bpb3ka C HalLUMA 0AMT HA (OUHAHCOBMA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHOPMALUS 1 MO TO3M HAUYUH Aa NPeLeHNM Aanu Tasum apyra nHgopmauma
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBMA OTYET UM C HALLMTE MO3HaHWA, NPUACBUTK
Mo BPeMe Ha oAWTa, WAM NO APYr HauYMH M3rNexaa A3 CbAbpXa CbLUeCTBEHO HemnpaBUIHO
AoknaaBaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOSTO CMe M3BbPLUWIN, HUE JOCTUIHEM 0
3aK/I0YEHME, Ye e Hanuue CbLUeCTBEHO HenpaBUIHO 10KNaABaHe B Tasu Apyra nHopmaums,
OT HacC Ce M3MCKBa Aa [0K/NaABaMe To3n (haKT.

HsiMaMe KakBO [a [J0KNaABamMe B TOBa OTHOLLEHME.

OTroBOpPHOCTM Ha PbKOBOACTBOTO 3@ (hPMHAHCOBMUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 33 M3rOTBSIHETO M NPeACTaBAHETO Ha TO3U (DUHAHCOB OTYeT,
KOMTO [aBa BfpHA M 4YecTHa npeacTaBa, B cboTBeTcTBME ¢ MCDO cYeTOBOAHM CTaHAapTw,
npuetn oT EC 1 3a TakaBa CMCTEMA 3a BbTPELLEH KOHTPO/, KAKBATO PbKOBOACTBOTO onpeaens
KaTo HeobxoaMMma 3a ocurypsiBaHe M3roTBAHETO Ha (PMHAHCOBU OTUYETU, KOUTO He CbAbpXaT
CbLLeCTBEHWN HENPABUAIHN OTYMTAHUA, HE3ABUCUMO Janv Ob/KALLM Ce Ha U3MamMa UIu rpeLulka.

Mpu M3roTBAHE Ha (UHAHCOBUA OTYET PbKOBOACTBOTO HOCK OTFOBOPHOCT 33 OL|eHSABaHe
CNOCO6HOCTTa Ha [pyXecTBOTO [a npoab/XK A3 (YHKUMOHMPA KATo [AeiCTBaLLO
npeanpuaATUe, OMOBEeCTABAMKM, KOraTo TOBa € MPUIOXUMO, BbMNPOCK, CBbP3aHM C
NPeanonoXeHNeTo 3a [eiCTBaLlo NPeanpuaTME U U3MON3BalkM cyeToBOgHATa 6asa Ha
OCHOBAaTa Ha NPeanoIoXEeHNETO 3a AEMCTBALLO NPeanpuATUE, OCBEH aKO PbKOBOACTBOTO He
Bb3HaMepsABa [a NvKBMAWpa [pYXXecTBOTO MAM A3 MPeycTaHOBWU AeWHOCTTa My, WK ako
PbKOBOACTBOTO Ha MPAKTMKA HAMA ApYyra anTepHaTMBa, OCBEH @ NOCTbMM MO TO3M HAUYUH.

OTroBOpHOCTM Ha OAUTOpPA 33 OAMTA Ha (PUHAHCOBUA OTYET

HalumTe Lenu ca Aa nonyynM pa3yMHa CTerneH Ha CUrypHOCT OTHOCHO TOBA anv (DUHAHCOBUAT
OTYEeT KaTO LSAMO He CbAbpXa CbLUECTBEHM HEeMpaBWIHWM OTYUTAHMA, HE3aBUCUMO AaNK
AbMKALLW Ce Ha M3MaMa WK rpeLlka, U Aa U3faaeM OAUTOPCKMU AOKNaA, KOMTO [a BK/OYBA
HaLLEeTO OAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUFYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT,
HO He e rapaHuusi, Ye OAWUT, U3BbpLUEH B CbOoTBeTCTBMEe ¢ MOC, BMHArM Lie paskpusa
CbLLECTBEHO HEMPaBU/IHO OTYMTAHE, KOraTo TakoBa CblUeCTBYBa. HenpaBUIHM OTYMTAHUA
MOraT [1a Bb3HMKHAT B pe3ynTaT Ha M3Mama WK rpeLlka 1 ce CYMTAT 3a CbLLeCTBEeHU, ako bu
MOIM10 PasyMHO [la Ce 0YakBa, Ye Te, CaMOCTOSITENIHO UM KATO CbBKYMHOCT, Buxa Mornu aa
OKaMaT BMUsIHUE BbPXY NKOHOMUYECKMTE peLleHus Ha NoTpebutenute, B3eMaHu Bb3 OCHOBA
Ha TO3M (PMHAHCOB OTYeT.



Building a better
working world

KaTo yacT oT oamTa B cboTBeTCcTBME ¢ MOC, HMe n3nonssame NpodecnoHanHa npeLeHka u
3anasBame npodecnoHaneH CKeNTULM3bM MO BPEME Ha Lenma oant. Hue cbLyo Taka:

— naeHTUdULMpPaMe 1 OLieHsIBaMe PUCKOBETe OT CbLLECTBEHN HEMPABUIHN OTYNTAHMSA BbB
(PMHAHCOBUSI OTYET, HE3aBMCMMO AANN [Ob/XKALUM Ce Ha UM3MaMa WM TpeLlka,
pa3paboTBaMe U M3Mb/HABAME OAMTOPCKWU MPOLEAYpU B OTrOBOP Ha TE3M PUCKOBE U
nonyyaBame OAMTOPCKM AOKA3aTesIcCTBa, KOUTO Aa Ca [AOCTaTb4yHM U yMeCTHM, 3a fa
ocurypsitT 6a3a 3a HaleTo MHeHMe. PUCKBT fa He bb/e pPasKkpUTO CbLLIECTBEHO HEMPABWUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HenpaBW/IHO OTYUTAHE, KOETO € Pe3yNTaT OT MPeLLKa, Tbil KaTo M3MamMaTa MOXEe A1a BK/TIOYBa
TallHO crnopasymsBaHe, danwuduunpaHe, npegHamMepeHn MpPomnycku, M3siBNEHWs 3a
BbBEXAaHEe Ha 0aMTOpa B 3abnyXaeHue, KakTo M npeHebpersaHe unn 3aobukansHe Ha

BbTPELUHWUA KOHTPO/I.

— nosny4aBame pas3bupaHe 3a BbTPEeLUHUS KOHTPOM, UMAll, OTHOLLUEeHMe KbM OAuTa, 3a Aa
pa3paboTMM oaUTOPCKM npoueaypu, KOUTO [a ca MoaxoddAlyM MNpu  KOHKPeTHUTe
0b6CTOATENCTBA, HO He C Len u3pas3siBaHe Ha MHEHMe OTHOCHO edeKTMBHOCTTA Ha

BbTPELLHUS KOHTPON Ha [ApyXeCcTBOTO.

— OueHABaMe YMeCTHOCTTa Ha W3Mnon3BaHUTe CYETOBOAHU MNOMUTUKM U Pa3yMHOCTTa Ha
cyeToBoaHUTE I'IpVI6I'IVI3VIT€I'IHVI OLEeHKN N CBbpP3aHUTE C TAX ONOBECTABaHUA, HanpaBeHU OT

PbKOBOACTBOTO.

— pocThrame [0 3ak/toyYeHue OTHOCHO YMEeCTHOCTTA Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOJCTBOTO Ha cYeToBOAHATA 6a3a HAa OCHOBATA Ha NPeAnoNoXeHMEeTo 3a eNCTBALL0
npeanpuATve 1, Ha 6asaTta Ha NonyYeHuTe OAMTOPCKM 10KA3aTencTBa, OTHOCHO TOBa Aanu
€ Hanuue CbLyecTBeHa HeCUIYPHOCT, OTHACALLA ce [0 CbOUTMA UK YCNoBUs, KOUTO BUxa
MOI/IM @ NOpPOAAT 3HAUYUTE/THU CbMHEHWsI OTHOCHO CrMocobHOCTTa Ha [pyXecTBoTo [Ja
npoab/IMM Aa (MYHKLUMOHMPA KATO [AeMCTBALLO npeanpuaTve. AKO HMe [JOCTUTHEM [0
3aK/0YeHne, Ye e Hanuue CblLeCcTBeHa HeCUIYPHOCT, OT HAC Ce M3UCKBA Aa MpuUBIeYeM
BHMMaHWe B OAUTOPCKUA CU [0KNA4 KbM CBbP3aHUTE C Ta3n HECUIYPHOCT ONOBECTABAHMUA
BbB (DMHAHCOBMA OTYeT WAW B C/lyyail ye Te3n OMoBecTABAHWUS ca HeagekBaTHW, Aa
mMoauduLMpaMe MHEHMEeTO CWU. HaliuTe 3aKMoYeHWss ce OCHOBABaT Ha OAUTOPCKUTE
[0Ka3aTesICTBa, MOMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU AoKnad. bbaewm cbbutusa unm
ycnoBua obave MoraT fga  CTaHaT  npuvunHa  [pyXecTBOTO [fAa MNpeycTaHOoBU

(hYHKLUMOHMPAHETO CU KaTo AeNCTBALLO Npeanpusitue.

— OLeHsiBaMe LATOCTHOTO NpeAcTaBsiHe, CTPYKTYPa U CbabpXaHUe Ha (OMHAHCOBMA OTYeT,
BK/IOUMTENHO  OMOBeCTABaHMATA, W Aann  (PUHAHCOBUAT  OTYeT  NpeAcTassd
OCHOBOMOMAraLuUTe 3a Hero CAeNKMU U CbOUTKA MO HAYMH, KOWTO MOCTMra BAPHO U YECTHO

npeacrtaBAHe.

Hue KOMyHUKMPaMe C PbKOBOACTBOTO, HAape/ C OCTaHanuTe BbMPOCK, NAHUPAHUS 06XBaT U
BpeMe Ha M3Mb/HEHWE Ha OAMTa W CbLUECTBEHMTE KOHCTATaUUW OT OAUTa, BKIOYMTENHO
CbLLECTBEHN He[OCTaTbLN BbB BbTPELLUHUSA KOHTPO/, KOUTO MAeHTUdDULMUPaAMe Mo Bpeme Ha

M3BbpLUBAHMA OT HAac oAuT.



Building a better
working world

[loknag BbB Bpb3ka C IpYrY 3aKOHOBU U perynaTopHN USUCKBaHUSA

HAonbaAHUTEIHN BbIIPOCHU, KOUTO MOCTaBS 3a fOK/1aaBaHe 3aKOHBbT 3@ CHETOBOLACTBOTO

B gonbnHeHMe Ha HalwuTe OTroBOPHOCTU W AoknagBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,Jdpyra nHdopmaums, pasnnyHa ot MHAHCOBUA OTUYET M OQMTOPCKUA AOKIaO BbpXy
Hero'", No OTHOLLUEHNE Ha A0KNaaa 3a AeMHOCTTa, HMe M3MbAHMXME M npoueaypute, obaBeHU
KbM M3ucKkBaHMTe No MOC, cbrnacHo ,,YKasaHua OTHOCHO HOBW M PasLUMPEHN OOQUTOPCKMU
AOKNaAn M KOMYHMKauMs OT CTpaHa Ha oauTopa” Ha npodecuoHanHata opraHmsauusa Ha
perncTtpupaHute oagutopu B bbarapua, WHCTUTYTAa Ha  OWUNNOMUPAHUTE  eKkchnepT-
cuetooautenn (MAEC). Te3n npoueaypu KacaaT NPOBEPKN 3a HANIMUMETO, KAKTO 1 NPOBEPKMK
Ha opmaTa U CbAbPXaHWETO Ha Tasu apyra uHdopmauusa € LUen aa HWM NoanoMorHaT BbB
hopMmMpaHe Ha CTaHOBULLE OTHOCHO TOBa fanu Aapyrata MHGOpMaUMa BKIKOYBA
onoBecTABaHMATA W [OKNafABaHWATA, MpeaBuMaeHM B [NnaBa cegMa OT 3akOHa 3a
CYEeTOBOACTBOTO NPWUIOXKM B Bbarapus.

CraHoBuLLEe BbB BPpb3Ka C Y. 37, an. 6 oT 3aKoHa 3@ CYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE Npoueaypu, HALLETO CTAHOBULLE €, Ye:

a) VHdopmaumaTa, BKNOYEHA B A0KNaAa 3@ AEMHOCTTA 3@ PMHAHCOBATA rofMHa, 3a KOATO €
N3rotBeH PUHAHCOBUAT OTYET, CbOTBETCTBA Ha (DMHAHCOBMUSA OTYeT.

6) [oknagbT 3a AeMHOCTTa € M3roTBEH B CbOTBETCTBME C M3NCKBAHUATA Ha [1aBa cegma oT
3aKOoHa 3a CYeTOBOACTBOTO.

OgunTtopcko apy»XecTBo ,,bpHCT 1 AHr Oant” OO/ ¢ pernctpaymoHeH Homep 108:

[MeTa MonoraHosa
[TbNHOMOLLIHWK Ha ynpaBuTens Hukonan MepHeB n

PernctpupaH oauTop, OTFOBOPEH 33 OANTA

05 toHn 2026 rognHa

rp. Cochusa, bbnrapus



“AFEHUNA 3A CbBUPAHE HA B3EMAHUA” EAL]

loduweH puHaHcoe omyem 3a 200uHama, nNpuKaoveawa Ha 31.12.2025 2.

OTYET 3A BCEOBXBATHUA JOXOJQ

Ha ATEHIIUS 3A CbBUPAHE HA B3BEMAHUSA EAJ{

Kem 31.12.2025 1.

B xunmsaou mesa

[Tpuxoau OT TUXBH IO 3aKyTICHH MOPTHEHITH

Hetnu xpenutHu niedanown/(3aryon) mo 3akyneHu mopTdenau

Hpyru nmpuxoau
O0610 npuxoaun

OnepaTuBHA Pa3Xxoau
Pa3xonu 3a mepconan
AmMopTuzanuu

O61r0 pa3xoaun

OnepaTuBHa neyaJda

Pa3xoau 3a nuXBU MO 3a€MU

Pa3xoau 3a TUXBH 10 OOIHUTAIHH

OOe31ieHKa Ha HHBECTUIIMU B IBLIEPHO MPEAIPUSITHE
Jpyru HeTHH ()MHAHCOBH Pa3Xoau

Hernun punancoBHu pasxonu
DUHAHCOBH NPUXOAH
IMeuan6a npeau AaHbLUM
Pa3xonu 3a nanbuu

IMeuyan6a 3a nepuoaa cjiea 1anbluu

Jlpyr BceoOXBaTeH 10X0

Jpyr BceoOXBaTeH J10X0]1, HEMOAJIeXaIl| Ha peKaacuduKaius B nedandara

nim 3ary6aTa B ITocJieABaIly iepuoan

AxTrOGpCcKH nieyanou/(3aryon) no miaHose ¢ qeuHUpaHu T0X0AU

EdexT oT 1aHbK BBPXY AOXOAUTE

OO0 BceoOXBAaTEH 10X0/1 32 IEPHOJA, HETHO OT JAHBUU

Mpua.

8
9
18,19,20

11
11
11
11
11

10

12

2025

24971
453

1 851
27275

(6 451)
(8 390)
(731)
(15 572)

11 703

(3 980)
(150)
(1 500)

(163)
(5793)

176
6 086

612
5474

15
@

5488

2024

23 724
1037
214
24975

(7 858)
(8 411)
(646)
(16 915)

8 060

(4 110)

(13)
(4 183)

67
3944

394
3550

(10)

3541

MosicHnTenHUTE NpUNoXeHns ot cTpaHuua 9 Ao 44 ca HepasgenHa 4acT OT TO3M rogulieH (OMHAHCOB OTYeT.

durHaHCOBUAT OTYET € 0400peH 3a nsgaesaHe ot CbBeTa Ha gupekTtopuTe Ha 04.06.2026 .

Zornitsa Digitally signed by

Zornitsa Sergeeva Bankina
Sergeeva Date: 2026.06.05 15:14:50

Bankina +03'00'

3opnuya banxuna

M3nvanumener oupekmop

KRASTEVA

llasnuna Kpvcmesa

Digitally signed by PAVLINA

PAVLINA IVANOVA \vaANOVA KRASTEVA

Date: 2026.06.05 15:00:33

Inasen cuemosooumen u cocmasume

QuHaHco8 omyem, 8bpXy Kolimo o0umopcko Opyxecmeo ,,bpHcm u SIHe Odum*“ OO/ ¢ peaucmpauuoHeH Homep 108 e uzdarno

odumopcku 0oknad ¢ dama 05 rwHU 20262.,c peeucmpupaH oOumop, omaoeopeH 3a oduma lNems NonoeaHosa.



“ArEHLNA 3A CbBUPAHE HA B3EMAHWUA” EAL
loduweH ¢puHaHco8 omyem 3a 200UHama, npuKaroyeawja Ha 31.12.20252.

OTYET 3A ®PUHAHCOBOTO CBCTOSAHUE
Ha ATEHIIUS 3A CbBUPAHE HA B3BEMAHUS EAJ
Kem 31.12.2025 .

B xunsau nesa Mpur. 2025 2024
AKTHBH

[Tapuanu cpencTa 13 2 962 6151
3akyneHn nopTdeinm 14 28 645 82 927
Bzemanmus o npegocTaBeHH 3a€MU Ha CBBP3aHU JIUIA 22.1a 15714 -
B3emaHnus 1o npe10cTaBeHH ThPTOBCKH 3aeMHU 22.2 2413 -
THProBCKU B IPYTH B3eMaHH 15 568 2371
DuHAHCOBH MHCTPYMEHTH /00IHT AN/ 23 9708 -
Jlpyru akKTHBH 17 227 209
IIpugoOuTH aKTHBH OT 0OC3MCUCHNE - 803
MHBecTUIINY B ABIICPHU TPEIIPUITHS 16 - 1700
HmotH, MallivHU ¥ CHOPBKEHUS 18 522 619
Hemarepuannau akTuBu 19 426 727
AKTHBH C NPaBO Ha TMOJI3BAHE 20 186 365
AKTHBH 110 OTCPOYEHU AAHBIU 12 78 107
OO0 aKTHBHU 61 449 95979
IHacuBu

bankoBu 3aemu 24.1 10 575 -
OO6UraliioHHu 3aeMHu 24.2 14 732 -
3aeMu OT CBbP3aHU JIMIIA 22.1 - 45 606
TBproBecku 3aeMu 24.4 - 14 877
TBProBCKH U APYTH 33 IbIDKEHUSL 243 2 495 707
3anbKeHus: KbM IepcoHala 25 855 1424
3aabIDKEHHE 110 JTU3HHT 20 229 434
3anbKeHue 3a KOPIIOPAaTUBEH JTaHBK 26 32 115
Jpyru JaHbuHU 330bJDKCHUS 26 449 82
O01mo nacuBu 29 367 63 245

Co0cTBEH KanmuTAaa

Peructpupan kanuran 11258 11 258
Pesepsu 1126 1126
Hepasnpenenenu meqantu 19 698 20 350
0010 codcTBEeH KAUTA 32 082 32734
00110 co0CTBEH KANMUTAT M NACHBHU 61 449 95 979

MNoacHuTenHWUTE NpUNoXeHus oT cTpaHuua 9 go 44 ca HepasgeriHa YacT OT TO3U rogulleH (PUHaAHCOB OTYeT.
durHaHCOBUAT OTYET € 0400peH 3a nsgaesaHe ot CbBeTa Ha gupekTopuTe Ha 04.06.2026 r

.......................................... i Digitally signed Digitally signed by
Zornitsa Digtaly i PAVLINA ~ Ditall signed by
3opnuya bankuna Sergeeva Sergeeva Bankina Iasnuna Kpvcmesa IVANOVA ER/:STZEOV;; 0605
ate: .06.!

Date: 2026.06.05 Iasen cuemosooumen u KRASTEVA 150111 40300

i 15:15:10 +03'00'
Hsnwanumenen oupexmop Bankina 11510+ cvemasumen

QuHaHco8 omyem, 8bpXy Kolimo o0umopcko Opyxecmeo ,,bpHcm u SIHe Odum*“ OO/ ¢ peaucmpauuoHeH Homep 108 e uzdarno
odumopcku 0oknad ¢ dama 05 rwHU 20262.,c peeucmpupaH oOumop, omaoeopeH 3a oduma lNems NonoeaHosa.



“ArEHLNA 3A CbBUPAHE HA B3EMAHWUA” EAL
loduweH ¢puHaHco8 omyem 3a 200UHama, npuKaroyeawja Ha 31.12.20252.

OTuer 3a NIpoMeHNTE B COOCTBEHMSI KATIMTAJ
Ha AEHIIUSA 3A CbBUPAHE HA B3BEMAHUS EAJ]

na ATEHIIVA 3A CbBUPAHE HA B3EMAHIA EAJL
Kem 31.12.2025 1.

B xuumsuu esa Peructpupan Pesepu Hepasnpenenenu 0610
KaruTan neyanoun

KbMm 01.01.2024r. 11 258 1126 16 809 29 193
BceoOxBaTeH 10X0/ 32 rOIMHATA
ITeuan6a 3a roguHaTa - - 3550 3550
Jpyr BceoOXBATEH J10XO0. - - 9) &)
Q010 BceoOXBATEH 10X0/1 32 TOAMHATA - - 3541 3541
TpaH3akuum cbC COOCTBEHHUIINTE
Paznpenenenvie Ha TUBUAECHTH -
O01m0 TpaH3aKUMHU CHC COOCTBEHHLIUTE -
Kbm 31.12.2024 1. 11 258 1126 20 350 32 734
BceoOxBaTeH 10X0/ 32 rogMHaATa
[leyan0Oa 3a ronuHara - - 5474 5474
Jpyr BceoOXBaTeH JTOXO] - - 15 15
Jpyru n3aMeHeHUs - - (1) (D)
O0110 BceoOXBaTEH J0X0/1 3a rogNHaTa - - 5488 5488
TpaH3akuuu cb¢ COOCTBEHUIIUTE
Paznpenenenre Ha TUBHIACHTH - - (6 140) (6 140)
00110 TPaH3aKUMH CHC COOCTBEHHLIUTE - - (6 140) (6 140)
Kbm 31.12.2025 1. 11 258 1126 19 698 32 082

Zornitsa Digitall){ signed PAVL'NA Digitally signed by

by Zomitsa PAVLINA IVANOVA
Sergeeva  SergeevaBankina IVANOVA KRASTEVA
Date: 2026.06.05 Date: 2026.06.05

Bankina  15.1525 10300 KRASTEVA 150131 +0300

3opnuya Banxuna Tasnuna Kpvcmesa
Inagen cuemogodumen u
Hsnvanumenen oupexmop cvemasumen

lNoacHuUTeNHUTE NPUNOXeHUs OT cTpaHuua 9 o 44 ca HepasgeriHa YyacT OT TO3M rogueH PUHAHCOB OTYeT.

durHaHCcOBUAT OTYET € 0400peH 3a nsgasaHe ot CbBeTa Ha aupekTtopuTe Ha 04.06.2026 r.

®uHaHcoe omyem, 8bPXy KOUmMo o0umopcko opyxecmeo ,, bpHecm u SIHe Odum* OO/ ¢ peeucmpayuoHeH Homep 108 e uzdarno
odumopcku doknad ¢ dama 05 toHu 2026e.,c pecucmpupaH 0dumop, omaoeopeH 3a oduma lNems NonozaHosa.



“ArEHLNA 3A CbBUPAHE HA B3EMAHWUA” EAL
loduweH ¢puHaHco8 omyem 3a 200UHama, npuKaroyeawja Ha 31.12.20252.

OT14er 32 HAapUYHHUTE NOTOLU
Ha AEHIIUSA 3A CbBUPAHE HA B3EMAHMUSA EAJL

B xunsau nesa 2025 2024
ITapyyHU NOTOLHU OT ONEPATUBHA JIEHiHOCT

IToxynka Ha mopTdenmn (57 251) (25 041)
WzmnateHn B3eMaHUs OT KIIMEHTH 140 225 54367
[MnamaHus Ha TOCTaBYHIIN (6 277) (7 981)
ITocThIIEHHUS OT THPTOBCKH B3aMMOOTHOIIICHHS 2961 1268
[Tnamanus KbM IEPCOHA U OCUTYPHUTEITHU HHCTUTYITHH (8537) (7 245)
[Tnarenn naHbIM (804) (914)
Jpyru miamaHus, HETHO (83) (134)
Hemmnu napuunu nomoyu om onepamugnama Oeiinocm 70 234 14 320
ITapyyHU MOTOUU OT MHBECTUIIHOHHA IEHHOCT

[IpumoOuBaHe Ha ABITOTPAWHHA AKTUBH (143) (735)
MuBecTunu B IbIIEPHA MPEATIPUATHS - (1 695)
IIpenocTtaBeH 3aeM Ha CBBbpP3aHU JHUIA (15 685) -
MuBectunmu B oOuramum (9 583) -
[IpenocTaBeH THPTOBCKH 3a¢M (2 404) -
[Ipomax0a Ha ABIIEPHO MPESATIPUATHE 200 -
Hemnuu napuunu nomoyu u3noi36aHu 6 UHEECMUYUOHHAMA OeliHOCm (27 615) (2 430)

Mapuyxu norouu oT GUHAHCOBA JAeHHOCT

ITomyuen 6aHKOB 3aeM 17795 -
IInamane no 6aHKOB 3aeM (7 220) -
[TnareHa auxBa Mo OAHKOB 3aeM (398) -
[TosmyueH THProBCKHU 3aeM 1200 (5314)
[InaTeH ThproBCKU 3aeM (15 193) -
IInaTeHa nuxBa MO THPTOBCKHU 3a€M (1446) -
[TomyueHn 3aeMH OT CBBP3aHU JIUIA 250 -
W3nnaTeHu 3aeMH OT CBBP3aHH JIMIIA (45 583) (3 226)
W3nnaTeHu TUXBU OT CBBP3aHH JIUIIA (3 285) -
Emutnpana obnurarus 29 336 -
Ob6patHo n3KyneHa odnuranus (14 668) -
[Inamase Ha riaaBHULA 110 JIM3UHTOBU 3aIbJDKCHHUS (238) (242)
IInamjane Ha 1MXBa MO JU3UHTOBU 3aIbJIKEHUS (22) (33)
[Inamanus Ha JUBUJIEHTH (6 140) -
Jpyru miamaHusi, HETHO (196) 26
Hemnu napuunu nomoyu u3noi3eanu 6v6 punancoeama oeitnocm (45 808) (8 789)
HeTHo yBeinueHue/(HaMajieHne) HA MAPUYHH CPeACTBA (3 189) 3101
IlapuyHu cpeacTBa kbM 1 sHyapu 6 151 3050
Hapuynu cpeacra kM 30.06.2025 2 962 6151

lNoacHuUTenHWUTE NpUNoXeHus oT cTpaHuua 9 o 44 ca HepasgeriHa YacT OT TO3U rogulleH (PMHAHCOB OTYeT.
durHaHCcOBUAT OTYET € 0400peH 3a nsgasaHe ot CbBeTa Ha aupekTtopuTe Ha 04.06.2026 r.

Digitally signed by PAVLINA

.............................................................................. PAVLINA IVANOVA bigitaly signed by P

Date: 2026.06.05 15:01:56
3opnuya bBankuna Tasnuna Kpvcmesa KRASTEVA +0300

HUsnvanumenen dupeicmop Thasen cuemosooumen u cocmagumen

®uHaHcoe omyem, 8bPXy KOUmMo o0umopckKo opyxecmeo ,,bpHecm u SIHe Odum* OO/ ¢ peeucmpayuoHeH Homep 108 e uzdarno
odumopcku doknad ¢ dama 05 toHu 2026e.,c pecucmpupaH 0dumop, omaoeopeH 3a oduma lNems MonozaHosa.



“ArEHLNA 3A CbBUPAHE HA B3EMAHWUA” EAL
loduweH ¢puHaHco8 omyem 3a 200UHama, npuKaroyeawja Ha 31.12.20252.

NOACHUTENHU NPUNOXEHUA

1. KopnopaTtnBHa nHcgpopmaumsa

+AreHuusi 3a cboMpaHe Ha B3emaHus“ EAJl e akuMOHEPHO OpPY>XeCTBO, permctpupaHo B Tbprockus permctbp ¢ EVK
203670940, cbe cepganuuie: Penybnuvka Benrapus, rp. Codgus, odnact Codus — rpag n agpec Ha ynpaBrieHne X.K.
Tlonuu 10, 6yn. ,O-p MeTtbp Oeptnues” Ne 25, ocdumc crpaga J1abmpuHT, etax 2, odmc 4. PrHaHCOBaTa rogmHa Ha
[pyxecTBoTO NpukntoyBa Ha 31 gekeMBpu.

"AreHums 3a cbbupaHe Ha B3emanus" EALl e HebGaHkoBa (bMHAHCOBA MHCTUTYUMS, BMMCaHa B perucrbpa Ha
bbnrapcka HapogHa baHka. [NpegMeTsT Ha AeNHOCT Ha [pyXeCTBOTO € rapaHUMOHHU caenku, npugobusaHe Ha
B3eMaHus Mo KpeauTn unm AenHOCT, NpeacTaBnsBalla gpyra gopma Ha uHaHcupaHe (hakTopuHr, PopdeTuHr 1
Opyrn) BbB Bpb3Kka C KpeauTtu, npugobuBaHe Ha OANOBM yYacTuUs B KPEAUTHU U (PUHAHCOBU MHCTUTYLIMK, KaKTO U
BCSIKAKBW ApPYrn OeNHOCTU, He3abpaHeHN CbC 3aKOH.

OpyXecTBOTO € nof perncrpauuoHeH pexum Ha bbnrapcka HapogHa 6aHka. 3a u3BbpLIBaHE Ha AENHOCT KaTo
HebaHKOBa MHaHCOBA MHCTUTYLINS € N3UCKyeM MUHUMAaIIEH KanuTarn oT eAVH MUMWOH neBa. "AreHuums 3a cbbupaHe
Ha B3emaHus" EAL nputexaBa Heobxoaumarta peructpauuss B BHB kato HeGaHkoBa (hMHaHCOBa MHCTUTYUUSI U
n3nckyemms cobCcTBeH kanuTan.

Mpe3 otyeTHaTa 2025 r. He ca HanuMue NPOMEHN B COOCTBEHOCTTA Ha akLMUTe OT kanuTana Ha ,AreHuuns 3a cbbupaHe
Ha B3emaHus“ EA[l. Mpe3 otueTHus nepuog ot 01.01.2025 r. go 31.12.2025 r., egHONMYEH COBCTBEHUK HA BCUYKM
akuum oT KanuTana Ha ,AreHums 3a cbbunpaHe Ha B3emanua“ EAL e "Ou Cu En MennmxkmbHT" EALL, EMK 206858118.
Kbm 16.10.2025 r. nma BnucaHa npomsHa B obcToATencrsata no naptugaTta Ha ,AreHums 3a cbbupaHe Ha
B3emaHus“ EAl B TPPIOJTHL, oTHOCHO mpomsiHa BbB BMAa Ha akumuTe Ha [JpyXeCcTBOTO OT HanMyHW MOUMEHHU
akumm B 6€3HanMyYHn NOMMEHHM akLMn 1 BbB Bpb3Ka C TOBA € M3BbpLUEHA NPOMsHA Ha ycTaBa Ha [pyxecTtBoTo. B
TO3U CMUCBHI € U3BbpPLUEHA perucTpaumsa Ha emucus 6esHannyHm akumm ¢ kog Ne BG1100023255 B ,LieHTpaneH
penoautap“ AL

Mpe3 otueTHaTa 2025 r. ca HacTbLNUIM NPOMEHU B COOCTBEHOCTTA Ha akuumte OT kanuTana Ha "[Ou Cu En
MeHnmxkmbHT" EAL. Jo 29.05.2025 1. ,®C XonauHr® Al c EMK 109054783 e 6uno egHonn4yeH cobCTBEHUK kanutana
Ha "On Cu En MeHnmkmbHT" EALL M CbOTBETHO KpariHa KOMNaHus - Malika Ha ,AreHumst 3a cbbupaHe Ha B3emMaHus"
EAL. Ha 29.05.2025 r. ,®C Xongunr® Al npexsbpna 100% ot akumute Ha ,Ou Cu En MenngxkmbHT EAL Ha
dunsnyeckoTo nuue Bnagumup MeaHos Brnagmmupos.

B kpas Ha HoemBpu 2025 r. [IpyXeCTBOTO € NPEXBBbPIINIIO BCUYKN MPUTEXABAHN OT HEro APY)KECTBEHU ASNOBE B
kanuTtana "Cmapt Kenekt" EOO[, EMK 203156024. Kbm 31.12.2025 r. n kbM HacTosAwma momeHT ,AFEHLNA 3A
CbBMPAHE HA BSEMAHUA® EA] He npuTexaBa AsnOBO yYacTve B ApYyrv ApYKecTsa.

Mpe3 pgekemspu 2025 r. [dpyXecTBOTO € M3gano emucust obnuraumm nNpu ycrioBusta Ha 4YacTtHO (Henybru4yHo)
nnacupaHe, kosto e peructpupaHa ¢ ISIN BG2100046254 B LleHTpaneH genosuTtap, CbC CreAHUTE OCHOBHMU
napametpu: 15 000 6p. obnurauum, Bcsika ¢ HOMUHANHa u eMmcroHHa ctoHocT oT 1000 eBpo, cpok - 5 (neT) roguHn
(60 meceua), cuuTaHo OT JaTaTa Ha CKnoYvBaHe Ha 3aemMa (M3gaBaHe Ha emucusaTa).

Coblo Taka npes gekemepu 2025 r. [pyxecTBOTO nogaze 3asBneHue 3a NUUEH3 3a nuue, obcnyxealo Kpeantn
CbIMacHoO n3nckBaHusaTa Ha un. 9, an. (1) ot 3akoHa 3a nuuaTta, obcnyxXBalm KpeauTn, U KynyBadnTe Ha KpeauTtu
(B8NMOKKK). INuueHsnoHHaTa npoLieaypa He e NpUKIYMNa KbM gataTa Ha HacTOALWMNA AOKNaa.

CpegHaTta uncneHocT Ha nepcoHana Ha [pyxectsoTto npes 2025 r. e 152 cnyxuTtenn cnpamo 179 cnyxurtenu npes
2024 r.

PbkoBoacTBoTO Ha “AreHumnst 3a cbbupaHe Ha B3emaHusa” EAL BkntouBa HeroBust CbBeT Ha [npektopute.

2.1 basa 3a usroresiHe

[ogMWHUAT uHaHCOB OT4YeT Ha [IpyXeCcTBOTO € M3roTBEH B CbOTBETCTBME C MexgyHapoaHuTe CYEeTOBOAHU
cTaHgapTu 3a punHaHcoBo oTuntaHe (MC®O), npueTn ot EBponerickus cbio3 (EC).

®uHaHCOBMAT OTYET Ha ,AreHuns 3a cbbupaHe Ha B3emaHus“ EAL (,OpyxecTBOTO”) 3a roguHaTa, NpuKIoYBaLla Ha
31 pekemBpu 2025 r., e ogobpeH 3a usgaBaHe cbrnacHo pelleHne Ha CbeeTa Ha dupektopute oT 04.06.2026 .

oaMWHMAT PUHAHCOBUAT OTYET € NpeacTaBeH B Obnrapcku fieBa U BCUYKM MOKa3aTenu ca 3akpbrfieHn A0 Hawn-
6num3knTe xunsga 6vnrapcku neea (Xun. nB.), OCBEH B CriyvyauTe, B KOUTO HE € YNTOMEHaTo OpPYro.



“ArEHLNA 3A CbBUPAHE HA B3EMAHWUA” EAL
loduweH ¢puHaHco8 omyem 3a 200UHama, npuKaroyeawja Ha 31.12.20252.

2.1 basa 3a n3roTesiHe, npoagbJKeHne

FoanWHUAT PUHAHCOB OTYET € M3roTBEeH Ha MHAMBMAyanHa (HekoHconuaupaHa) 6a3a B CbOTBETCTBUE CbC
CYETOBOAHOTO U JaHBbYHO 3akoHogaTencTBo Ha Penybnuka bbnrapus. “AreHuuns 3a cbbupaHe Ha

B3eMmaHua” EALl e npunoxumna Bb3MOXHOCTTa NpeaBuaeHa B pasnopendure Ha 3akoHa 3a CueToBoACTBO Y. 38, an.
12 n MC®O 10 ,,KoHconuaupaHu prHaHCOBM OTYETU" 32 OCBODBOXAaBaHe OT U3rOTBSIHE Ha KOHCONUAupaH PHaHCOB
oT4eT.

OeiicTBawo npegnpusTue

Mpn M3roTBAHETO Ha roAULWHUSA (PMHAHCOB OTYET, PHLKOBOACTBOTO € HampaBWMO OLIEHKa Ha CrnocobHocTTa Ha
OpyxXecTBOTO ga NpOAb/IKM OEeWHOCTTa CUM KaTo [OencTBallo npeanpusitue B obo3pumo 6Gbaeule. Bbnpeku
npogaxbarta Ha CbLLEeCTBEHa YacCT OT 3aKyneHuTe nopTdennn Ha JpyxecTBOTO, NpeLueHkaTa Ha pbKOBOACTBOTO €,
Ye He ca Hanuue pUCKOBE OTHOCHO CMOCOOHOCTTa Ha ,AreHuus 3a cbbupaHe Ha B3emaHua“ EALl na npoabmkm
OenHoCcTTa cu, nopaam KoeTo PUHAHCOBUAT OTYET € M3roTBeH Ha Gasa aencteallo npegnpustve. [JpyxecTBoTO
npoabkaBa CBOSITA AEVHOCT U NpoabiKaBa 3akyrnyBaHeTO Ha HOBU NopTdennu 1 cneq npukroyBaHe 1 oTynTaH
Ha caenkara.

U3saBneHue 3a CbOTBETCTBMUE

FoguWHMAT UHAHCOB OTYET Ha [pyXecTBOTO € M3roTBEH B CbOTBETCTBME C MexayHapooHUTE CHETOBOOHWU
CTaH4apTu 3a PMHAHCOBO OT4MTaHe, npueTn oT Eponelickusa cbio3 (MCPO, npuetn ot EC). OTyeTHaTa pamka
MC®O, npueta ot EC; no cblecTBo e onpedeneHaTa HauuoHanHa cyetoBogHa 6asa MCC, npuetn ot EC,
pernamMeHTMpaHn cbC 3akoHa 3a CHeTOBOACTBOTO U AedMHMPaHU B T. 8 oT HeroBuTe [JonbnHuTenHW pasnopeadw.

PbKkoBOACTBOTO HOCM OTFOBOPHOCT 3@ CbCTaBAHETO M JOCTOBEPHOTO NPeAcTaBsaHe Ha MHAOpMaLmMATa B HACTOALLMSA
hHaHCOB OTYeT.

2.2 0606wweHMe Ha nHhopmaLMATa 3a 3HAYMMU CHETOBOAHU NOJIUTUKN
a) MpeBpbluaHe B YyXaecTpaHHa BanyTta

"oavWHMAT hrHaHCOB OTYET € NpeacTaBeH B 6bnrapcku neea (BGN), koAaTo e pyHKUMOHaNHaTa BanyTa v Banyrtarta
Ha npeAcTaBsiHe Ha ,AreHumns 3a cbbupaHe Ha B3emanusa“ EALL . Coenkvre B YyXgecTpaHHa BanyTa MbpBOHAYarnHo
ce oTpassBaTt BbB (pyHKUMOHANHaTa BanyTa no oOMeHHWUst Kypc Ha gatarta Ha caenkata. MoHeTapHuTe akTMBu U
nacvBn, AEHOMUHMPaHN B Yy>KOECTPaHHW BanyTu ce npensyncnasaT BbB PyHKUMOHANHaTa BanyTa, npy n3rotesiHe
Ha oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME MO 3aknouuTenHuss obmeHeH kypc Ha bbnrapcka HapogHa BaHka 3a
nocneaHus paboTeH AeH OT CbOTBETHMA MeceL,. Beuuku KypcoBm pasnuky ce npu3dHaBeaT B oT4eTa 3a BceobxBaTHUSA
aoxoa. Ot 01 anyapu 2026 r. Bbnrapusa ocduynanHo npruema eBpoTo KaTo HauMoHanHa BanyTa Kato oT Tasu gata
€BpOTO CTaBa eQUHCTBEHO 3aKOHHO NIiaTeXxHo cpeacTBo.

6) MpusHaBaHe Ha NpuMxoAu U pa3xoau
lNpuxodu u pa3xodu om/3a nuxeu

anXOﬂ,MTe n pasxogute OT/3a NnuxBu ce npu3HaBaT B OTHETA 3a BceobXxBaTHMS 40X0[ 3@ BCUYKN JIMXBOHOCHWN aKTUBU
M nacmeBu Ha npuHUMna Ha TeKyLO0TO Ha4YncneHume. an/I3HaTVITe B OT4yeTa 3a

0) NMpu3HaBaHe Ha npuxoau u pasxoaum - NMpogbmkeHue

BceobxBaTHUS 0oxon4 nNnXBeHu npunxoan n pa3xoau BKN4YBaT JNIMXBU MO (*)I/IHaHCOBVI akKTnBu " nNacuBun, ot4eTeHn Nno
amopTm3npaHa CTOMHOCT.

anXOLI,VITe OT NIMXBWU CE OTYMUTAT KaTo Ce u3nosf3ea Metoga Ha e(*)eKTI/IBHMﬂ JNINXBEH MPOLUEHT, npeacrtasnAaBall
NPOUEHTBT, KOWTO TOYHO OWNCKOHTUpPa Oo4YakKBaHUTE Obaewm napun4Hn noToun 3a o4YakBaHUA CPOK Ha cwachosvm
MHCTPYMEHT U 3a NO-KpaTbK nepunon, korato € ymectHo, 40 OanaHcoBaTa CTOMHOCT Ha d)VIHaHCOBI/Iﬂ aKTuB.

KoraTto B3emaHusiTa ca MbpBOHA4YanHo obesleHeHW, NMUXBEeHUTe OOXOAM MO TAX Ce Mpu3HaBaT Mo MeToda Ha
edeKkTMBHATa NMxBa BbpXy HeTHaTa GanaHcoBa CTOMHOCT Ha MHCTPYMEHTa, T.e. Cred npucnagaHe Ha 3arybu ot
obesueHkn. PeanHusat nuxeeH npuxod no obesleHeHn B3emaHusl ce npusHaBa B nevyanbaTta unu 3arybaTta 3a
TeKyLuna nepuog, korato 6bae nony4deH ot [pyXecTBoTo.

10



“ArEHLNA 3A CbBUPAHE HA B3EMAHWUA” EAL
loduweH ¢puHaHco8 omyem 3a 200UHama, npuKaroyeawja Ha 31.12.20252.

2.2 O606wweHne Ha nHthopmaLMATa 3a 3HAYNMMMU CHETOBOAHU NONTUTUKN, NPOabIIKEeHne
6) Npu3sHaBaHe Ha NpUXo4u U pa3xoau, NpoabIKEeHue
Takcu U KOMUCUOHU

TakcuTe n KOMUCMOHUTE ce Nnpu3HaBaT Ha NpuHUMNa Ha TEeKyLWOTO HavYungdBaHe ToraBsa, KoOraTto ycrnyrarta ce cymuta
3a MSBprueHa/nonyqua.

B) PuHaHcoBMU WHCTPYMEHTU — NbpPBOHa4YaNiHO Npu3dHaBaHe U nocneaBalwo oueHsABaHe

(i) ®uHaHcoeu akmusu

lMbpeoHayanHo npusHasaHe U oUeHsisaHe

Mpu NbpBOHAYaNHOTO UM Npu3HaBaHe (PUHAHCOBUTE akTUBU ce KnacuduumpaT KaTo TakMBa, KOMTO BMOCNeAcTBUe
ce oLeHsBaT Nno aMopTusMpaHa CTOWHOCT, Mo cripaBeanuBa CTOMHOCT B Apyrusi BceobxBaTeH aoxod (OBL) u kaTto
TakuBa Mo cnpasBeannBa CTOMHOCT B Nedyanbarta unu sarybara.

Knacudvkaumata Ha ouHaHCOBUTE akTUBM NPY MbPBOHAYaNHOTO UM MpuaobrBaHe 3aBUCK OT XapakTePUCTUKNUTE
Ha IOrOBOPHUTE NApUYHKU NOTOUM Ha MHAHCOBMS akTUB U BusHec mogena Ha ,AreHuns 3a cbbmpaHe Ha B3emaHus"
EAL 3a TAxHOTO ynpaBneHue. [pyXecTBOTO MbpBOHaYarHO oOueHsBa (pMHAHCOBUS akTMB MO Ccnpaseanuea
CTOMHOCT, MMOC pasxoauTe Mo caenkaTta B cnyvan Ha oMHaAHCOBM akTVBU, KOUTO HE Ce OTYMTaT Nno crnpaseanmea
CTOMHOCT B nevyan6baTa unu 3arybara.

3a pa 6boe knacuduUMpaH U OUeHsIBaH MO aMopTu3upaHa CTOMHOCT UNM No crnpaBeanuBa cTonHocT B [BL,
(PbUHAHCOBMAT aKTMB TpsiOBa Oa nopaxaa napuyHyu NoTouu, KOUTO NpeacTaensasaT "caMo nnallaHus

no rmasHuuata u nuxearta“ (CIrIJ1) no HeusabmkeHaTa cyma Ha rmasHuuarta. Tasu oueHka ce Hapwya ,CI1IT1 Tect”
N Ce U3BbPLUBA Ha HNBOTO HA CbOTBETHUSI UHCTPYMEHT.

BusHec mogenbT Ha ,AreHuus 3a cbbupaHe Ha B3emaHus“ EA[l 3a ynpaBneHve Ha PMHaAHCOBMTE aKTUBK Ce
no3oBaBa Ha HayuHa, No KOWTO TO ynpasnsiBa (OMHAHCOBUTE CW aKTUBWU C LeN reHepupaHe Ha napuyHW noToLu.
BusHec mogenbT onpedensa ganu napyvyHWTE NOTOLM Lie Bb3HWKHAT B pe3ynTaT Ha cbbupaHeTo Ha OOroBOpHU
napu4Hu noTouwm, npogaxba Ha PUHAHCOBUTE aKTUBM UNU 1 ABETE.

OpyxecTBOTO TpeTMpa 3akyneHute noptdennu kato obesueHeHn npu npugobmsaHe.

lNocnedsauwjo oyeHsisaHe

3a uenute Ha NocneaBaLloTo OLeHsiIBaHe PMHAHCOBMTE akTUBU Ce Krnacuduumpar B YeTUpU KaTteropumm:
e  ®uHaHCOBM aKTMBM NO aMOPTU3MpPaHa CTOMHOCT (4bMroBU MHCTPYMEHTN);
e ®uHaHCOBM aKTMBM NO CrpaBeAnvBa CTOMHOCT B Apyr BceobxBaTeH [oxod C "peuuknupaHe” Ha
KymynaTuBHWUTE neyanbu unm 3arybuv (4bnroByM UHCTPYMEHTN);
e  ®uHaHCOBM aKkTUBM, onpeaeneHn kaTo TakuBa No crpaBednvea CTOMHOCT B Apyr BceobxBaTeH goxoa 6e3
"peumnknupaHe” Ha KymynaTuBHUTE neyanbu n 3arybu npy TAXHOTO OTNUCBAHE (KanuTanoBu MHCTPYMEHTN);
e  ®uHaHCOBM aKTMBW NO CNpaBeanvBa CTOMHOCT B neyanbarta wunu 3arybaTa.

®@uHaHCco8U akmueu o amopmu3aupaHa cmotHocm (0br2o8u UHCMPYMeHMU)

Tasn kateropusi € HaW-CbLiecTBeHa 3a ,AreHums 3a cbbupaHe Ha B3emaHus® EAL. [OpyXecTBOTO oOLEHsIBa
hMHAHCOBMTE aKTUBU MO aMOPTMU3UPaHa CTOMHOCT, ako ca yAOBMETBOPEHU U OBETE YCMOBUS, U3NOXEHWN MNO-J01Y:
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“ArEHLNA 3A CbBUPAHE HA B3EMAHWUA” EAL
loduweH ¢puHaHco8 omyem 3a 200UHama, npuKaroyeawja Ha 31.12.20252.

2.2 0606weHuUe Ha uHhopMayusima 3a 3Ha4uMu c4emoeoOHU MOSUMUKU, NPOObLIHKeHUe

B) PuHaHcoBMU UHCTPYMEHTU — NbpPpBOHAa4YaNHO Npu3HaBaHe u nocneaBalo oueHsABaHe, npoaobIKeHne

(i) ®uHaHcoeu akmusu, NPodbIKeHUe

. PrHAHCOBUAT aKTMB ce npuTeXXaBa B paMKUTE Ha Ou13Hec Moaern, nvall 3a Lerl HeroBoTo ObpXXaHe C ornen
nony4yaBaHe Ha OrOBOPHUTE NapU4HK NOTOLUN OT HEro

e YcnosusTa Ha aoroeopa 3a CbI/IHaHCOBI/IFl aKTMB nopaxgat napu4HM noTtoun Ha KOHKpeTHW AaTu, KOUTO
npencrtaBndaBat camMmo nnaiwaHua no rmaBHuuaTta n MIMXBUTe BbpXy HeEn3abinkeHaTa CymMa Ha rmasHuuarta.

®uHaHCOBMTE aKTMBM NO amMopTM3MpaHa CTOWHOCT BMOCMeACTBUE Ce OueHsBaT Npu npunaraHe Ha MeToda Ha
ecbektnBHMa nuxseH npoueHT (ENM) n ca npegmer Ha obGesueHka. [Meyanbwute n 3arybute ce npusHaBaT B
neyanbata nnu 3arybarta, KoraTo akTuBbT 6bae oTnMcaH, mogudunuupaH unm obesueHeH.

®PuHaHCOBWTE aKTBKU NO aMOPTMU3UPaHa CTOMHOCT Ha ,AreHuns 3a cbbupaHe Ha B3emaHus“ EA[] BknioyBaT napuyHun
cpencTea, 3aKkyneHv nopTdennm n TbProBCckn 1 Apyrn B3emMaHus.

OmnuceaHe

drHaHCOB aKTMB (I/IJ'IVI, Korato e npuioXxummo, 4act oT d)VIHaHCOB akKTUB UK 4acCT OT rpyna OT CXOOHU (*)I/IHaHCOBVI
aKTl/IBl/I) ce oTnncea, KoraTto:
e [OroBOpHUTE NpaBa BbPXY NapnyHUTE NoToumn ot d)I/IHaHCOBVIﬂ aKTUB Ca U3TEKIN;

e [OroBOpHWTE MNpaBa 3a MofiydaBaHe Ha NapuyHW MOTOLUWM OT (PUHAHCOBUA aKTUB ca MPEeXBbPMeHW UMK
LpyXecTBOTO € NpUeno 3aAbI/HKeHNETO Aa NnaTh HanmbIIHO NOMyYeHUTe NapuyHK nNoToun Ges ChllecTBeHa
3abaBa KbM TpeTa cTpaHa, Ype3 cropasymeHue 3a NnpexBbprisiHe Npu koeTo: (a) ,AreHuns 3a cbbupaHe Ha
B3eMaHus“ EALl e npexBbpnuna B 3HaYNTENHA CTEMNEH BCUYKM PUCKOBE M MON3n OT COBCTBEHOCTTa BbpXY
tuHaHcoBuMs akTB Unn (6) [pyXecTBOTO HUTO € MPEeXBbLPINIO, HUTO € 3aMna3nurio B 3HaYMTENHa cTerneH
BCUYKM PUCKOBE W MOM3N OT COBCTBEHOCTTA BbpXy (DMHAHCOBMSI aKTUB, HO He € 3ana3uiio KOHTpora BbpXy
Hero.

Korato [OpyXeCTBOTO € NPexBbpnusio AJOrOBOPHUTE CU MpaBa 3a NnosiydyaBaHe Ha NapyuyHM NoToum oT (PUHAHCOBUS
aKTUB UNN € BCTBLMNWIMO B CMOpPa3yMeHME 3a NPEXBBbPIISIHE U HATO € NPEXBbPIIUIIO, HATO € 3anasurno B 3Ha4YUTeNHa
CTENneH BCUYKN PUCKOBE U NON3N OT COOCTBEHOCTTA BbPXY (PMHAHCOBMS aKTUB,

HO e 3anasurno KOHTpoIia BbPXY HEro, TO Npoabikasa Aa NpuaHaBa NpPexBbprieHns UHAHCOB akTB 40 CTENEHTA
Ha NPOA4bJPKABALLOTO CU yyYacTue B Hero. B To3n cnyyawn, ,AreHuus 3a cbbupaHe Ha B3emaHua“ EAL npusHaBa u
CBBbP3aHOTO 3aabInkeHUe. [pexBbpNeHMAT akTUB U CBbP3aHOTO 3adblHKEHME ce oLeHsiBaT Ha 6a3a, kosaTo oTpassiBa
npaBaTta u 3agbJKeHMATa, KoMTo [pyXecTBOTO € 3anasuro.

ObesueHka Ha huHaHCco8U akmugu

HonbnHumenHu ornoeecmsigaHusi, cebp3aHu ¢ obe3ueHkama Ha ¢huHaHcosume akmueu, ca npedocmaseHu U 8
criedOHUmMe rnosicHUMesiHU 6enexku:

e  CblUecTBEHM CYETOBOAHM NpeLeHKN, MpUGIN3UTENHN oUeHKM 1 npeanonoxerus (Mpunoxexue 3)
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“ArEHLNA 3A CbBUPAHE HA B3EMAHWUA” EAL
loduweH ¢puHaHco8 omyem 3a 200UHama, npuKaroyeawja Ha 31.12.20252.

2.2 O606wweHne Ha MHdopMauUusTa 3a 3HaYMMM CHETOBOAHU NOJNIUTUKU, NPOABLINKEHNE

B) ®PHAHCOBU MHCTPYMEHTU — NbPBOHAYarHO Npu3HaBaHe U NocneABaLlo OLeHsiBaHe, NpoAbInkeHue

(i) duHaHcoeu akmueu, NPodbI/IKeHuUe

+LAreHumsi 3a cbbupaHe Ha B3emaHus“ EA[l npusHaBa nNpoBM3Msa 3a odakBaHW KpeauTHU 3aryoum (OK3) 3a Bcuukm
OBNTOBU MHCTPYMEHTM, KOMTO HEe Ce oTYMTaT No cripaBeasiBa CTOMHOCT B nevan6arta unu 3arybata. OK3 ce 6asupaTt
Ha pasnvkaTa Mexay AOrOBOPHUTE NapUYHM NOTOUM, AbIKUMM ChIIaCHO YCMOBMSITA Ha 4OroBOpa U BCUYKM NapUYHn
noTouM, KouTo [py>KEeCTBOTO O4YakBa Aa Mofyyun, AUCKOHTMPaHU ¢ fobrnwkeHve OO0 MbpBOHAYanHus edeKkTuBeH
nuMxBeH npoueHT. OYakBaHUTE MapWM4HU MOTOUM BKMOYBAT NapUYHUTE NoTouM OT npopaxkbaTta Ha AbpXKaHOoTo
obesneyeHne wUnu Apyrn KPeauTHU MNopgobpeHusi, KOMTO MpeacTaBnsiBaT HepasgefiHa 4acT OT ycrnoBusiTa Ha
Jorosopa.

(ii) dunaHcosu nacusu

n'bPGOHa‘-IaJ'IHO rnpu3HaeaHe U oueHseaHe

durHaHCcOBUTE NacuBm ce Knacmcbmu,wpaT, KaTo q}VIHaHCOBVI nacumeBu, OT4YUTAHWU NO cChnpaBeannea CTOMHOCT B
neyan6arta wnu 3ary6aTa nnn Kato 3aemMun un npueriedeHn cpencrtBa, KakTo ToBa € NOo-yMeCTHO. ,D,py)KeCTBOTO
onpepensa KJ'IaCVI(*)MKaLI,VIHTa Ha cBouTe (*)I/IHaHCOBVI nacmseu npu NbpBoHa4YaJIHOTO UM NPU3HaBaHe.

durHaHCcOBUTE Nacmem ce npu3HaBaT NbpBOHA4YarnHoO No cnpaseannueaTta M CTOWHOCT, Nnoc pas3xoguTte nNo caenkarta,
KOUTO Ce OTHACAT NPAKO KbM I'IpVI,D,OGVIBaHeTO Ha ¢)MH6HCOBMH nacme B cnyqaﬁ Ha 3aeMun u npusneyvyeHun cpeacrtea.

®duHaHcoBUTE Nacmeu Ha ,AreHums 3a cbbupaHe Ha B3emMaHua“ EALl BkMOYBAT ThProBCKM M APYTU 3a4biHKEHNS,
NNXBOHOCHW 3aemMu 1 obnuraumm.

lMocnedsaujo oueHssaHe

[NocneaBalloTo oueHsiBaHe Ha (*)I/IHaHCOBVITe nacuBu 3aBUCKU OT TAXHATA KJ'IaCI/ICbI/IKaLLI/IFI, KaKToO crneaBsa.

3aemu u npusneyeHu cpedcmea

Cried nbpBOHAYaNHOTO MM MNpU3HaBaHe, 3aeMuUTe U MPUBMNEYEHUTE CPEACTBA Ce OLeHsABaT Mo aMopTu3vpaHa
CTOMHOCT MpW M3MNon3BaHe Ha MeToda Ha edEeKTUBHWUA NUXBEH npoueHT. Mevanbute u 3arybute oT 3aemu u
npuBneYeHn cpeacTBa ce NpM3HaBaT B OTYeTa 3a BCeOoOXBaTHWUSA JOXOA, KOrato nacuMBbT Ce OTMMCBA, KakTo U upes
npoueca Ha amopTU3aums.

AMOmesmpaHaTa CTOMHOCT Ce M34yucrnsiBa, KaTto ce B3emaT Moj BHUMaHWE BCSKaKBU OUCKOHTU MUnn npemMmmn npu
I'IpVIﬂ,O6I/IBaHeTO N TakCu nnun pa3xogun, KOUTO Ca HepasgesiHa 4acTt OT e(*)eKTVIBHVIﬂ JINXBEH MPOLIEHT. AMOpTMSaLI,VIFITa
no e(*)eKTI/IBeH JINXBEH MPOLEHT Ce BKIO4YBa BbB CbVIHaHCOBVITe pa3xogn B oT4yeTa 3a BCceobOXBaTHUSI 4oxo[.

OmnuceaHe

drHaHCOB NacuB ce OTNUCBa, KoraTo TOW € foraceH, T.e. KoraTo 3agbilKeHWeTo onpegeneHo B AOorosopa e
oTnagHano unn e aHynnpaHo Unn CpokbT MY € U3TEKDbIT.
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“ArEHLNA 3A CbBUPAHE HA B3EMAHWUA” EAL
loduweH ¢puHaHco8 omyem 3a 200UHama, npuKaroyeawja Ha 31.12.20252.

2.2 O606wweHne Ha nHthopmaLMATa 3a 3HAYMMMU CHETOBOAHU NONTUTUKN, NPOoabIIKEeHne

B) ®HAHCOBU MHCTPYMEHTU — NbPBOHAYarHO Npu3HaBaHe U NocneABaLlo OLeHsiBaHe, NpoAbInkeHue

(i) ®uHaHcoeu nacuesu, NPOObLIIKEHUE

Korato cbLiecTByBall Cbl/IHaHCOB nacuve Obae 3aMeHeH C Apyr ot CbWuA KpeguTop npu 3HA4YUTEJTHO pPa3JINyHU
ycrnoBua unn ycnosumdta Ha cCbulleCTByBallnA MnacuB O6boaT CbLECTBEHO MOD,VICpI/ILWIpaHVI, Ta3nm 3aMdHa unm
MOD,VICpVIKaU,I/IFI Ce TpeTupa Kato oTnncBaHe Ha NbpBOHa4YasnHn4a nacmse 1 nNpu3HaBsaHe Ha HOB

nacumB, a pa3fnimkata B CbOTBETHUTE ©anaHcoBM CTOMHOCTU ce Nnpu3HaBa B OT4eTa 3a BCceoOxBaTHUA goxoqd.

r) OueHsiBaHe Ha crnpaBegnMBa CTOMHOCT

CnpaBegnuBaTa CTOMHOCT € LieHaTa, koAaTo 6u buna nony4deHa ot npogaxba Ha akTMB UMW NnaTeHa 3a NPexBbpisHe
Ha nacuB B obuyariHa caenka Mexay nasapHu y4acTHULM KbM gaTaTa Ha oueHkaTta. OueHaBaHeTo no cnpaBeanvnea
CTOMHOCT ce Ba3upa Ha npeanonoXeHWeTo, Ye caenkarta 3a npogaxba Ha akTMB UNW NPEXBbLPIISIHE Ha NacuB ce
ocblLUecTBsIBaA:

e Ha OCHOBHMWS Nasap 3a CbOTBETHMS aKTMB UMK NacuB Unm
e [puM OTCBCTBME Ha OCHOBEH Nasap, Ha Hal-M3rogHWs Nasap 3a CbOTBETHUSI aKTMB UMW NacwuB..
OCHOBHUAT nnNn Hank-U3rogHUAT nasap Tpabea Aa 6bae gocTbheH 3a ,AreHums 3a cbbupaHe Ha B3emaHus“ EALL

CnpaBegnuBarta CTOMHOCT Ha aKTUB WM NacuB Ce OLEHsBa KaTo ce MNpaBdAT NpeanoriokKeHus, KOMTO nasapHu
yyacTHuUmM Bmxa HanpaBwuny Npu onpegensHe Ha LeHaTta Ha akTuBa UM nacuea, kaTto ce npuema, ye Te gencreart
B CBOS HaN-0O6BP MKOHOMUYECKN MHTEpPEC.

OueHsiBaHeTO Ha cnpasegnuBaTa CTOMHOCT Ha He(MHAHCOB akTMB B3ema npensua cnocobHoCTTa Ha nasapeH
y4YaCTHUWK Aa reHepmpa UKOHOMWYECKM M3rogun OT U3Non3BaHeTo Ha akTyBa cnopej Han-edektmBHaTa n Han-gobpara
My ynotpeba vnu ot npogaxbarta Ha akTMBa Ha Opyr NasapeH y4acTHUK, KOWTO Le M3MOoM3Ba akTuBa crnopeps Hawn-
edekTMBHaTa 1 Han-gobparta my ynotpeba.

ﬂ,py)KeCTBOTO n3nonasea oueHUTeNCkn metogn, yMeCcTtH npu obcTosTencreara 3a KOMTO MMa AOCTaTb4YyHO AaHHU 3a
oueHsABaHe Ha cnpaBeanuMBaTta CTOWHOCT, KaTo ce MakCMMmnsnpa mn3noni3BaHeTo Ha noaxogsAlin HabnogaBaHu
BXo4dALWM OaHHU K ce cBeXxaa A0 MUHUMYM U3NON3BaHETO Ha HeHabnogaBaHW BXOAALLM OAHHMU.

Bcuykn akTMBM 1 nacyBm, KOMTO Ca OLEHEHW Mo CripaBeainBa CTOMHOCT UK 32 KOUTO Ce M3NCKBA OMOBECTSIBaHE Ha
cnpaBenuBa CTOMHOCT BbB (PMHAHCOBUS OTYET ca rpynupaHn B KaTeropum Cnopes nepapxusta Ha cnpaBseanveaTa
CTOMHOCT, KaKTO € OnMcaHo No-A4oJy, Bb3 OCHOBA Ha HaW-HUCKOTO HMBO W3NOM3BaHU BXOASALM OAHHU, KOUTO UMaT
3HAYUTESTHO BIUSIHNE NPM OLIEHSIBAHETO HA CripaBeanMBaTa CTOMHOCT KaTo Usano:

e Hwueo 1 — M3non3eaTt ce KOTMPaHU (HEKOPUTMPAHM) LLEHU Ha aKTMBHWU Nas3apu 3a WAEHTUYHWU aKkTUBWU WK
nacumsm

e HuBo 2 — MpunaraT ce oLEHUTENCKA METOAM, NPU KOUTO HAN-HUCKOTO HMBO M3MNOM3BaHM BXOASALLM OaHHWU,
CbLLIECTBEHM 3a OLeHKaTa Mo cnpaBeanunBa CTOMHOCT, ca HabnogaBaHn Uy NPSIKO, UM KOCBEHO

. Huneo 3 — N3non3BaT ce OLEHUTENCKU METOAM, npn KOUTO HaW-HUCKOTO HMBO M3MON3BaHN BXOASLLUM OAHHM,
CblLUeCTBEeHU 3a OLleHKaTa no cnpasennmnea CTOMHOCT, ca HeHabnogaBaHu.

a) UMoTn, MawnMHn U CbopBbKEHUSA

MIMoTuTE, MaWWHUTE U CbOpPBbXEHUATA Ce OT4YUTaT NO UeHa Ha I'IpM,D,O6I/IBaHe, HaMarieHa C HaTpynaHute
amMopTuM3aunm n HatTpynaHute 3ary6|/| oT obe3leHKa, ako MMa TakuBea. npl/l Mn3BbpliBaHe Ha pa3xogn 3a OCHOBEH
npernen Ha mMallnHa n/vnn CbOpPbXEHNE TE Ce BKIOYBAT B GanaHcoBaTa CTOMHOCT Ha CbOTBETHUS aKTUB KaTo
pa3xoaun 3a nogMsaHa, npu ycrioeue 4e OoTroBapAT Ha KpUtepunte 3a npunsHaBsaHe Ha akKTUB. Bcnuku apyrn pasxogu
3a PEMOHT U nNoagapbXKa ce Npu3HaBaT B OT4eTa 3a BceobXxBaTHUSI OX04 B nepunoga, B KOWTO ca N3BBbpPLUEHN.

AMOpTI/ISGLLI/II/ITe ce usdymucnseaT Ha 6asa Ha NUHenHus MeTOo[ 3a CpOKa Ha Mnojie3Hnda XMBOT Ha akKTUBUTE, KOUTO Ca
onpepenfieHn KakTto crenea:
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2.2 O606wweHne Ha nHthopmaLMATa 3a 3HAYMMMU CHETOBOAHU NONTUTUKN, NPOoabIIKEeHne

A) UMoTn, MaWwnHM N CbOPBXKEHUA - NPoAbIKEHUE

TpaHcnopTHM cpeacTBa 25%
KomMnioTbpHO 1 MpexoBo obopyaBaHe 20%-50%
MawwHun n obopyasaHe 15%
Odmc o63aBexaaHe 15%
MogobpeHne Ha HaeT akTuB 3a Cpoka Ha nons3BaHe Ha akTuBa

VIMOT, mMalwmHa 1M CbOpBXEHWEe ce OTnNucea npu npogaxbata My MMM KOraTo He ce OvakBaT HUKakeBM ObaeLm
WKOHOMUYECKN U3roam OT HEroBOTO M3Mon3BaHe uMnu npu ocBoboxaaBaHe oOT Hero. lMeyanbute unu 3arybute,
Bb3HMKBALUM NpU OTNMCBAHETO Ha akTMBa (MpeacTaBnsBalLM pasnukata Mexay HeTHUTe MNOCTbNMeHus oT
npopaxbarta, ako uma TakmBa, u banaHcoBaTa CTOMHOCT Ha akTMBa) Ce BKMOYBAT B OTYETa 3a BCeOOXBaTHUSA 4OXOA,
KoraTto akTuBbT ObAe oTnmcaH.

B Kpaa Ha BCdAKa (bVIHaHCOBa roonHa ce MU3BbpLllBa npernea Ha oCtaTb4yHUTE CTOMHOCTM, MOSE3HUS KUBOT W
npunaraHMTe MeToan Ha aMopTu3auna Ha akTmBute M ako O4YaKBaHUATa Ce pasnumyaBaTt OT npeaxoaHuTe
I'IpVI6J'II/I3VITeJ'IHI/I OUEHKHn, nocneaHnTe ce NpoMeHAT B 6baewm nepunogu.

e) Nlnsnmr

Ha pataTa Ha BnNu3aHe Ha gorosopa B cuna, ,AreHuns 3a cebupaHe Ha B3emanusa® EA[l npeueHsBa ganv gorosopsbT
npeacTaBnsBa UNM cbabpxa NU3MHI. A MMEHHO, danu AOroBOpbT MPEXBbpris NPaBoOTO Aa Ce KOHTponupa
N3non3BaHeTo Ha MAeHTUULMPaHUS akTUB 3a onpeaeneH nepuog oT Bpeme.

Apyxecmeomo kamo nu3uHaonosy4amer

»+AreHumsi 3a cbbupaHe Ha B3emaHuma“ EA[] npynara eanHeH noaxo 3a Npu3HaBaHe 1 OLeHsBaHe Ha BCUYKUN MIN3UHIU
C M3KMNIOYEHNE Ha KPATKOCPOYHUTE JIM3UHIU M JNIM3UHIUTE Ha aKTUBWM C HUCKA CTOMHOCT. [pyXecTBOTO Mpu3HaBa
3a4bIDKEHMS MO NM3UHIM 3a NNallaHe Ha NU3MHIOBUTE BHOCKWM M aKTMBU C MPaBO Ha NnonaeaHe, npeacTtaBnsBalym
NpaBOTO Ha MON3BaHe Ha aKTUBMUTE.

AKmueu c npaeo Ha rosizeaHe

»+AreHuusi 3a cbbmpaHe Ha B3emaHus“ EA[]l npu3HaBa akTMBM C NpaBo Ha Nof3BaHe OT HavyanHaTa garta Ha Nn3uHra
(T.e. pataTa, Ha KOATO OCHOBHUAT aKTVMB € Ha pas3nosioXeHne 3a ynoTpeba). AKTUBMTE C NpaBoO Ha MonaBaHe ce
OoLeHsIBaT No LeHa Ha npugobrBaHe, HaManeHa ¢ HaTpynaHaTa amopTu3aums 1 3arybm ot obeaueHKka 1 KopurupaHa
C BCsIKa MpeoLeHKa Ha NU3UHroBuUTE 3aabibkeHus. LleHaTta Ha npugobvBaHe Ha akTMBMTE C MPaBO Ha Mon3BaHe
BKMIOYBA CymaTa Ha nNpuU3HaTUTEe 3adbiKeHUs MO NU3WHra, MNOHEeCeHUTe MbpPBOHaYanNHW Mnpeku pasxoan u
NN3VHIOBUTE NNaLlaHus, U3BbPLUEHN HA UMK NPeaM HavanHaTa garta Ha NIM3UHra, HamarneHu ¢ KakButo u ga uno
nony4YeHn CTUMyIuM No Nu3nHra. AKTUBUTE C MPaBO Ha MOMn3BaHe Ce amopTM3MpaT Ha NnHenHa 0a3a 3a cpoka Ha
nun3nHra Ha ouc nomeLleHusTa Ha JpykecTBOTO.

e) NInauHr

B cnyqa|7|, 4Ye B Kpad Ha CpoKa Ha JIM3unHra, cobcTBEHOCTTA BbpPXY JIMSUHIOBUA aKTUB Ce NpPexBbpliad KbM LJAreHumsa
3a 0b6|/|paHe Ha B3eMaHus“ EAl unu ueHarta Ha ﬂpVI,EI,O6MBaHe OoTpasdBa ynpaxHaBaHeETO Ha onunA 3a 3akynyBsaHe,
amMmopTun3auunAaTa ce n34ncndBa KaTto ce n3nosidaBa o4akBaHUAT CPOK Ha NOJ1e3HNA XXMBOT Ha akTuBa.

3adwbJsnKeHuUs no nusuHau

[pyXecTBOTO MNpu3HaBa 3adbiPKEHWs MO NU3WHIM OT HavyanHaTa gaTta Ha Nu3uHra, OLeHeHW Mo HacToslaTa
CTOMHOCT Ha MWU3WHrOBMTE NNnaLlaHns, KOUTO Lile GbAaT U3BbLPLLEHMW 3a CPOKa Ha Aorosopa. JIM3MHroBuTe nnatlaHus
BKIOYBAT PMKCUMPaHM BHOCKM (BKIMHOUUTENTHO (PMKCMPaHM NnaLlaHns Nno CbLLECTBO), HamaneHu ¢ KakBuTo 1 aa 6uno
noanexaliy Ha nonydyaBaHe CTUMYIW MO JIM3WHIA, NPOMEHIIMBM NM3MHIOBU NIallaHusl, KOUTO 3aBUCAT OT UHAOEKC
UMK NUXBEH NPOLIEHT, KaKTO U CyMW, KOUTO Ce o4akBa Aa GbAaTt nnaTeHu No rapaHumMu 3a ocTaTbyHa CTOMHOCT.
NuanHroBnTe NnalwaHna BKIOYBAT CbLUO LieHaTa Ha ynpaxHsiBaHe Ha onuusl 3a 3aKynyBaHe, 3a KOATO B pa3yMHa
CTENeH e cUrypHo, 4Ye e 6bae ynpaxHeHa oT ,AreHuus 3a cbOupaHe Ha B3eMaHua”“ EALL, kakTo 1 nnawaHus Ha
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2.2 O606wWweHne Ha MHhbopmMaLMATa 3a 3HAYNMU CHETOBOAHU NONUTUKU, NPpOoabIKEeHne

3agbnmKeHUs No NIN3UHIN - npoabiixKeHue

HEeyCTOMKN 3a MpekpaTsBaHe Ha NW3WMHIa, ako CPOKbT Ha NWU3WHra oTpassBa YnpaxHsBaHeTo OT cTpaHa Ha
LpyXecTBOTO Ha oNuus 3a NpekpaTaBaHe.

npOMeHJ'II/IBVI JNIN3NHIroBu nnawaHnaAa, KOMTo He 3aBUCAT OT MHAOEKC UJTN NTUXBEH NPOLUEHT, Ce Npu3HaBaT KaTo pa3xoan
(OCBEH ako He 6baar M3BbpLUEHN 3a NPONU3BOACTBOTO HA MarepuasnHum 3anacw) npes nepunoda B KOWTO Bb3HUKHE
CbOMTHETO NNN yCroBneTo, KoeTto 3agencTea nnawaHeTo.

Mpu n3uncneHneTo Ha HacToslaTta CTOMHOCT Ha NU3NHIoBMTE MnalaHus, ,AreHumst 3a cbbupaHe Ha B3emaHus"
EA[ nanonasa BbTPELLHO NPUCHLL, IMXBEH NPOLIEHT MO 3aeMM Ha HaYanHaTa gaTa Ha NU3KHra, Tb KaTo 3anoXeHUsT
B NM3VHra NMXBEH MPOLEHT He Moxe Aa 6bae HagexaHo onpegeneH. Crnea HavanHata gaTta, pasmepbT Ha
NM3VHIOBUTE 3aOb/MKEHUSI Ce yBenu4aeaTt C NiMxeaTta M Ce HamansiBaT C U3BbLbPLUEHUTE NIM3UHIOBK NnawaHus. B
JonbhHeHWe, 6anaHcoBaTa CTOMHOCT Ha NMU3MHIOBUTE 3abIMKEHMS Ce NPEOLIEHsIBA, ako € Hanuue moandukaums,
NpoMsiHa B CpOKa Ha NM3uUHra, NpoMsiHa B NIM3UHIOBUTE NnalLaHust (Hanpumep, NPOMeHW B ObaeLmnTe nnawlaHus B
pes3ynTaT Ha NPOMsiHa B MHAEKCa U NINXBEHUS MPOLIEHT, M3MNOM3BaH 3a ONpeAensiHe Ha Te3WN NTM3NHIOBM NaLlaHusl)
UNM NPoMsiHa B OLeHKaTa Ha onuuMsiTa 3a 3akyrnyBaHe Ha OCHOBHUS aKTUB.

Kpamkocpquu JIU3UH2U U JIU3UH2U Ha akmueu ¢ HUCKa cmoUHocm

OpyxecTBOoTO npunara OCBOOOXOABaHETO OT MpPU3HABAHE HA KPaTKOCPOYHM JIM3MHIM MO OTHOLIEHME Ha
KpaTKOCPOYHUTE CU NN3MHIN Ha Manku ouc noMeLleHns (Hanpumep, IM3nHIK, YMNTO NN3MHIOB CPoK e 12 meceua
UNKN No-manko OT HayanHaTta gaTa M KOMTO He CbAbpXaT OnumMsa 3a 3akynyBaHe). To npunara n ocBoboxxgaBaHeTo
OT NpuM3HaBaHe Ha NU3VMHIN Ha aKTUBU C HUCKa CTOMHOCT 3a NU3nHrmte Ha oduc obopyasaHe v MaLlMHW, KOMTO ce
cyMTaT 3a TakMBa C HUCKA CTOWHOCT. JIM3MHrOBMTE NnallaHus Mo KPaTKOCPOYHW MMU3WMHIU U NM3UHIWN Ha aKTUBU C
HMCKa CTOMHOCT Ce M3NUCBAT KaTo pa3xoA Ha nNuHenHa 6a3a 3a cpoka Ha NU3nHra.

Apyxecmeomo kamo nusuHzodamer

JInsnHrosmn A0rosopwu, nNpuv KOUTO APYXEeCTBOTO HE MNMPexBbpJiAd B 3HA4YUTESIHa CTENEH BCUYKM PUCKOBE M NOJN3N OT
cobcTBeHOCTTA BbpPXY aKTuBea, ce Knacmbmu,mpaT KaTo onepaTtuBHU JTU3UHTW. n'prOHa‘-IaJ'IHVITe NnpeKkn pa3xogun, BbB
Bpb3ka C O0OroBapdAaHeETO U ypexaaHeTO Ha onepaTtuBHUA JTU3UHT, Ce nobaBaT kbM OanaHcoBaTa CTOMHOCT Ha
JIN3NHIOBUA aKTUB U Ce€ NPU3HaBaT 3a CPOKa Ha JIn3nHra Ha cbllaTta 0asa, KakTo npuxoguTte oT HaemMu.

) HemaTepuanHu aktuem

HemaTtepuanHuTe akTMBM Ce OLIEHSIBAT MbpBOHAYanHO Mo LeHa Ha npupobuBaHe. Cnea nbpBOHAYaNHOTO
npmnsHaeaHe HeMmaTepuanHuTe akTuBun ce OT4YUTaT No LUeHa Ha npmp,o6|/|BaHe, HamalneHa C HaTpynaHuTe
aMmopTu3auum n HatpynaHuTe 3arybu ot obesLeHka.

[None3HuAT XNBOT Ha HemMaTepunanHuTe akTuBu e onpeaeneH, Kakto crenBa:

Codpryep OT 2 0o 5 roguHn
JnueHsu 3a cpoka Ha nonspaHe
MpaBa BbpXy MHTENEKTyanHa

CcoBGCTBEHOCT 10 rogmnHun
MopobpeHne Ha HaeT akTuB 3a cpoka Ha nonseaHe Ha akTnBa

I'IpomeHvlTe B OYakKBaHUA none3eH XMBOT U mMoAesn Ha KOHCyMupaHe Ha ObaewmnTe MKOHOMUYECKN U3roan oT
HemMmaTepuanHma aktme ce OTHUTAT 4Ype3 NpoMdHa Ha aMopTU3aUUMOHHUA CPOK Ui MeTond U ce TpeTupaT KaTo
npovMsaHa B I'IpVI6J'II/I3I/ITeJ'IHI/ITe C4YeTOBOAHU OLIEHKW.

MeyanbuTte unu 3arybunte, Bb3HMKBALLM NPU OTNNCBAHETO HA HEMATEpUarneH akTuB, NMPeACcTaBnsBaLLM pasnukaTa
MEeXAy HEeTHUTE MOCTbMIeHus OT npogaxbaTta n GanaHcoBaTa CTOMHOCT Ha aKkTUBAa, Ce BKIOYBAT B OTYeTa 3a
BCeOOXBaTHMNA JOXOA, KOraTto akTMBbT 6bae oTnmcaH.22
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2.2 O606wWweHne Ha MHhbopmMaLMATa 3a 3HAYNMU CHETOBOAHU NONUTUKU, NPpOoabIKEeHne
3) MNpupobutn akTMBM OT 06e3neyeHUs

BbB Bpb3ka C npuaobuBaHe Ha MNOPTAENNHW MHBECTULUM WU peanu3upaHe Ha obesneyeHuss Mo 3aKyneHu
noptdennu, ,AreHumsa 3a cebupaHe Ha B3emaHusa“ EALl moxe ga npugobve uMoTu unu apyru usmyeckn CTOKM.
OcBeH ako He ca npnaobuTu, 3a ga 6bae peanuampaH 4oxo4 OT HaeM OT TAX UMK C MHBECTULMOHHA Lien, Te3M aKTUBK
ca npugobuTu ¢ uen ga 6baaT npoganeHn B paMmkuTe Ha BusHec AenHOCTTa.

HOo 2019 r., npugobutute akTmBM oOT obesneyeHns ce knacuduumpaT M NOCnegBawlo Cce OueHsiBaT KaTo
WHBECTULIMOHHU nMoTn B cboTBeTcTBne ¢ MCC 40 MHeecmuuyuoHHU umomu. Mpnaobutn aktnem ot obesneveHus
npnaobuTn Kato YacT OT ynpaBneHMeTo Ha obesneyeHuTe nopTdennu, ce npusHaeaT kaTo CbOMpaemMocT oT
obesneveH nopTdenn no cnpaBeanueaTa CTOMHOCT HA akTUBA KbM MOMEHTa Ha npuaobuBaHeTo. NocnegBaluarta
OLleHKa e Mo crpaBeasiBa CTOMHOCT, KOATO OTpa3siBa Na3apHUTE YCIOBUS KbM OTYeTHaTa aara.

Ot 2020 r., knacudurkaumaTa Ha NpuaoduTn akTNBM OT 06e3nNeYeHns 1 NoCneaBaLLloTO UM OLEHSABaHe ce N3BbpLLBA
cnopeg MCC 2 MamepuanHu 3anacu. Kputepuute 3a npemuHaBaHe ca npocnegeHn m cnasenun. Cnopef
nancksaHuaTa Ha MCC 40, npexBbpnsgH1sa OT MHBECTULIMOHEH UMOT KbM CTOKOBO-MaTepuarneH 3anac Tpsibsa ga ce
HanpaBsAT camo KoraTto uma npomsiHa B M3MNON3BaHeTo, JoKa3aHa vpes3

noysaHe Ha passuTue c uen npogaxba. B cnydas, [pyxecTBOTO € M3BbPLIMNO LOBbPLUMTENHW paboTn 3a
onpeaeneHn nmotu/crpaau, ¢ Len peanvanpaHe Ha npogaxoa.

Mpnpobutn akTnBM OT obe3neyeHns NpPUAOOMTU KaTo YacT OT ynpaBfieHMeTo Ha obesneveHunTe noptdennu, ce
npu3HaBaT kaTo CbOMpaemocT oT obe3neyeH noptdenn No cnpaBefnMBa CTOMHOCT Ha akTMBa KbM MOMEHTa Ha
npmoobuBaHe Bb3 OCHOBA Ha BBLHLUHA OLEHKA, KOATO Ce KOpurmpa 3a afeKBaTHOCT Ha NpeanorioXeHusTa.
MocnenBalLoTo OLEHsIBaHe B OTYETa 3a PMHAHCOBOTO CbCTOSIHUE € MO MO-HMUCcKaTa OT cebecTOMHOCTTa U HeTHaTa
peanusnpyema cTomHocT. HeTHata peanuaupyema ctonHocT (NRV) e nporHo3HaTta npogaxHa ueHa B obuyarHms
X0, Ha OeNHOCTTa, HaMarneHa C OYaKkBaHWTE pasxogu 3a 3aBbplLUBaHE M OYakKBaHWUTE pas3xoau, Heobxogoumu 3a
n3BbpLUBaHe Ha npogaxbarta. OueHkaTa Ha NRV ce ocHoBaBa Ha 0OEKTUBHUTE JOKa3aTercTBa, KOUTO Ca HamNMYHK
npu U3roTBsiHe Ha oLieHkaTa. HoBa oueHka ce npaBu Ha BCcsika oT4eTHa gata. Korato HAmMa obcTtoaTencTea, 4oBenu
00 HamansiBaHe Ha CTOMHOCTTa Ha aKkTMBUTE Mnof cebGecTOMHOCTTa WMNKM KOraTo Mma SICHM JokasaTencreBa 3a
yBenuyaBaHe Ha CTOMHOCTTA Ha akTMBa Mopagu npoMsiHata B MKOHOMMYeckaTa cuTyaumsi, obesueHkaTa ce
pevHTerpmpa go npusHatarta cyma B NpeaxogHu nepuoam.

n) O6e3ueHKa Ha HehpuHaAHCOBMU aKTUBU

KbM Bcska oT4yeTHa Aata, [pyecTBOTO OoueHsBa Janu CbLiecTByBaT UHAMKaLWK, Ye AadeH akTuB e obe3ueHeH. B
cryyaw Ha TakvMBa MHOMKaLMKU U KOraTo Ce U3NCKBa eXerogeH TecT 3a obe3ueHka Ha AafeH akTus, [ipyxecTBOTO
onpegens Bb3CTaHOBMMAaTa CTOMHOCT Ha TO3M akTuB. Bb3cTaHOBMMAaTta CTOMHOCT Ha akTMBa € Mno-BUcokaTa OT
cnpasegnuBaTa CTOMHOCT, HamarneHa c pa3xoguTe 3a npogaxba Ha akTMBa wunm Ha obekTa, reHepupall Napu4Hn
notouwm (OITIM) n cTonHocTTa My B ynoTpeba. Bb3cTaHoBUMMaTa CTOMHOCT ce onpefensi 3a OTAENEH akTVB, OCBEH B
cryyan, Yye Mpu M3NON3BaHETO Ha akTMBa He Ce reHepupaTt napuvyHu NOoTOoLM, KOUTO Aa Ca B 3HauYMTenHa creneH
He3aBMCMMMK OT MapuU4HUTE MOTOUM, FeHepupaHu OT APYrM akTMBM unu rpynu ot aktueBu. Korato GanaHcosaTta
CcToMHOCT Ha gageH aktue unu O e no-BMCOKa OT HeroBaTa Bb3CTaHOBUMA CTOWHOCT, TOW ce cunTa 3a 06e3ueHeH
n banaHcoBaTa My CTOMHOCT Ce HamarssiBa 4O HeroBata Bb3CTaHOBUMA CTOWHOCT.

Mpw onpefensiHeTo Ha CTOMHOCTTA B ynoTpeba Ha akTUB, o4akBaHMTe 6baeLLm NapuyHM NoToLM ce QUCKOHTUPAaT 4O
TsIXHaTa CerallHa CTOMHOCT KaTo Ce M3Mos3Ba HopMa Ha AUCKOHTUPaHe Npeau AaHblM, KOSTO oTpassiBa Tekyliata
nasapHa oueHKa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO M crneuundmyHMTe 3a akTuBa puckoBe. CrnipaBeanvearta
CTOMHOCT, HamarneHa ¢ pasxoguTe 3a npoaaxbaTa ce onpefenaT Ha 6a3a Ha CKOPOLUHW NasapHW CAErkKU, ako Mma
TakMBa. AKO TakuBa CAenku He morat da 6boat maeHTuduuupaHu, ce npunara nogxogsiy MOZEen 3a oueHka.
HanpaBeHuTe n34ncneHus ce NoTBbPXKAABaT Ype3 N3NOoN3BaHETO Ha APYrM MOAENM 3a OLeHKa Unu ApYri HannyHu
N3TOYHMLUM Ha MHOpMaLMs 3a cnpaBegnvBaTa CTOMHOCT Ha akTUMB Ui 06eKT, reHepupaly, NapuyHn NOTOLN.

3arybute oT 06e3ueHKa ce NpM3HaBaT KaTo pa3xoau B OT4eTa 3a BCeobxBaTHUSA LOXOA.

KbM Bcsika oTyeTHa aata, [pyxecTBOTO npeueHsiBa Aany cbluecTByBaT UHAMKaLNUK, Ye 3ary6aTa oT obesLieHka Ha
aKTUB, KOSITO € Npu3HaTa B MPEAXOAHW Mepuoau, Moxe Bede da He CbLUecTBYyBa UNM MbK Aa e Hamansina. Ako
cbllecTByBaT NoA06GHN MHAUKAUMK, [IpyXeCTBOTO onpeaens Bb3CTaHOBMMaTa CTOMHOCT Ha akTMBa Unu Ha obekTa,
reHepwvpall napuyHu notouu. 3arybata ot obe3ueHka ce Bb3CTaHOBSIBa 06paTHO camo Toraea, KoraTo € HacTbnuna
npomvsaHa B I'IpVI6J'II/I3I/ITeJ'IHVITe OLEeHKHU, n3non3esaHu npu onpeaeridHe Ha Bb3ctaHoBMMaTa CTOMHOCT Ha aKTuBa, cneg
npu3HaBaHeETO Ha nocriegHaTa 3aryba ot obesleHka. Bb3cTaHoBsABaHETO Ha 3aryba oT ob6e3ueHka € orpaHnyeHo,
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2.2 O606wWweHne Ha MHhbopmMaLMATa 3a 3HAYNMU CHETOBOAHU NONUTUKU, NPpOoabIKEeHne

u) O6e3ueHKa Ha He(hMHAHCOBU aKTUBU - MPOOBLIKEHUE

Taka Ye 6anaHcoBaTa CTOMHOCT Ha akTUBa [a He HaJBuLLIAaBa HUTO HeroBaTa Bb3CTaHOBMMA CTOMHOCT, HUTO Aa He
HagBulaBa GanaHcoBaTa CTOMHOCT (creq NpucnagaHe Ha amopTu3aums), KoaTo Welle ga 6bae
O6Ge3LeHKa Ha He(hpMHAaHCOBU aKTUBM — NPOABLITKEHUe

onpepeneHa, ako He e ouna npu3HaTa 3ary6a oT 06e3ueHKa 3a akTMBa B npegxogHnTe rognHun. Bb3cTtaHoBsBaHETO
Ha 3ary6a oT obesLeHka ce Nnpnu3HaBa B OT4HETa 3a BCceobXBaTHUSI 4oXoA,.

K) Mapu4yHu cpeacTBa M NapuyHU €eKBUBANEHTU

napVI‘-IHVITe cpencrtea B OT4eTa 3a (*)I/IHaHCOBOTO CbCTOAHME BKITKOYBAT NapuyHn cpencrtea no 0aHKOBM CMETKM, B
6p017| N KPaTKOCPO4YHN Oeno3nTn C NbpBOHa4YaneH nagex ot T1pu uin no-masnko Mmeceua, ako MMa Takmea.

3a uenuTe Ha oTyeTa 3a MapWYHWUTE MOTOLM, NAPUYHUTE CPEeACTBa W NapuU4YHUTE EKBUBANEHTU BKIOYBAT
enemMeHTUTe AedrHUpaHn no-rope.

n) MpoBusun

MpoBu3aumM ce npusHaBar, koraTo [Ipy)xecTBOTO MMa CerallHo 3aAbIDKeHNE (MPaBHO UMM KOHCTPYKTUBHO) B pe3ynTtaT
Ha MWHanuM cbOUTUA, KOraTo MMa BEPOSITHOCT 3a MoracsiBaHe Ha 3agbikeHueTo Aa 6bae HeoGXoauM NoTok OT
pecypcy, CbabpXall, UIKOHOMUYECKU MON3n 1 KoraTo Moxe Aa GbAe HanpaBeHa HadexaHa OLeHKa Ha CTOMHOCTTa
Ha 3agbKkeHMeTo. Pasxoaute 3a NpoBM3uK Ce NPeACTaBsAT B OTYeTa 3a BCeoOXBaTHUS 4OX0A, HETHO OT cymaTa Ha
Bb3CcTaHOBeHUTe pa3xoau. KoraTo edekTbT OT BpeMeBUTE pasfvku B CTOMHOCTTA Ha Mapute € CbLUeCTBEH,
NpoBM3MKUTE Ce AWUCKOHTMPAT KaTo ce U3Mon3Ba TeKylla HopMa Ha OUCKOHTUpaHe Npeau AaHbly, KOSTO oTpassiea,
KOraTo e yMecTHO, cneumduyHnTe 3a 3aabImKeHMeTo puckoBe. Korato ce U3nonaea AUCKOHTUPaHe, YBENMUYEHNETO
Ha NPOBU3NSATa B pe3ynTaT Ha U3MMHANoTO BpeMe ce NpeacTaBs KaTto (hMHaHCOB pasxoq.

m) loxoau Ha nepcoHana

(i) lMnaHoBse ¢ AedUHNPaHU BHOCKU

npaBVITeJ'ICTBOTO Ha Peny6nMKa 5bnrap|/|ﬂ HOCK OTroBOPHOCTTa 3a OCUTypABaHETO Ha NEeHCUM No niiaHoBe C
D,e(*)VIHI/IpaHVI BHOCKW. Pasxogute no aHraxkumeHta Ha ﬂpy)KeCTBOTO Aa npeeexpga BHOCKM NO njiaHoBeTe C
D,e(*)VIHI/IpaHVI BHOCKH, Cce Nnpun3HaBaTt B neyanou u 3ary6|/| TEeKyLl0.

(i) 3agbiKkeHns 3a 4OXOAM Ha nepcoHana npy NeHCUOHUpaHe

OpyxXecTBOTO MMa 3agbilKeHMe 3a u3nnawaHe Ha oXo4 MNPV HamycKkaHe Ha Te3n CBOM CMyXWUTenu, KouTo ce
NMEHCUOHMPAT B CbOTBETCTBUE C M3UCKBAHMATA Ha yn. 222, an. 2 u 3 ot Kogekca Ha Tpyaa (KT). CbobpasHo Tesun
pasnopeabwu (4n. 222, an.3), npu NnpekpaTaBaHe Ha TPy40BUS JOrOBOP Ha paboTHUK UNu CyXuTen, npuaobwn npaso
Ha neHcus, pabotogatensaT My m3nnawa obeswereHne B pasmep Ha ABe 6pyTHM paboTHM 3annatu. B cniyyan, ye
CNYXWUTENAT MMma HaTpynaH ctax ot 10 n noBeye roguHn Kbm gatata Ha MeHCUoHMpaHe, obe3LeTeHNeTo e B pa3mep
Ha wecT 6pyTHM paboTHM 3annaTw.

CwrnacHo yun. 222, an. 2 ot KT npu npekpaTtsBaHe Ha TPy40BOTO NPaBOOTHOLLEHNE Nopaaun 6onecTt paboTHUKLT UK
CNYXWUTENAT MMa NpaBo Ha obeslweTeHne OT paboTtogaTtens B pa3aMep Ha OpyTHOTO My TPYAOBO Bb3HarpaxaeHue
3a CpOK OT 2 MeceLa, ako UMa Hal-mMarnko 5 roanHu TpyLoB CTax W Npe3 nocnegHuTe 5 roanHu TpyLoB CTax He e
nony4un obeslleTeHNe Ha CbLLOTO OCHOBAHWE.

PasxoabT 3a u3nnawjaHeTo Ha Te3n obesLeTeHus ce onpeaens oT kBanuduuupaH akTioep Ha 6a3aTa Ha KpeauTHUS
MeTof Ha NPOrHoaupaHuTe eauHuuu. To3nm MeTod pasrnexaa BCeku nepuod OT TPYAOBMS CTaxk KaTo nopaxgaly
[OMbIHUTENHA eAvHMLA NPaBo Ha JOXOAM M M3MEpBa BCska TakaBa eduHULA NMOOTAENHO, 3a Aa Ce MpecMeTHe
OKOHYaTENHOTO 3abIMKEHME.

18



“ArEHLNA 3A CbBUPAHE HA B3EMAHWUA” EAL
loduweH ¢puHaHco8 omyem 3a 200UHama, npuKaroyeawja Ha 31.12.20252.

2.2 O606wWweHne Ha MHhbopmMaLMATa 3a 3HAYNMU CHETOBOAHU NONUTUKU, NPpOoabIKEeHne

M) [loxoam Ha nepcoHana — npoabIKeHue

(i) 3apgbmkeHUs 3a goxoaw Ha nepcoHarna npyu NeHCUoHVpaHe, NPOAbIPKEHNE

3aObMmKeHVeTo 3a 0X0AMN Ha NepcoHarna npu NeHCUoHUpaHe ce CbCTOM OT HacTosILLaTa CTOMHOCT Ha 3aabIHKEeHNeTo
MWHYC HEMPU3HATUTE pasxoau 3a ycryru oT NpeauLlHn Nepuoan, KOUTO He ca NPU3HATU 1 aKTHepCKUTe nevanou u
3arybuv oT npeaxoaHu roauHu.

(iii) KpaTkocpo4Hu goxoam Ha HaeTu nuua

3aabmKeHnsl 3a KpaTKOCPOUYHM [OXOAMN Ha HAaeTu nuua ce oueHaBaT Ha HEeAMCKOHTUpaHa 6asa 1 ca OTYEeTEeHM KaTo
pa3xof KoraTto CBbp3aHuTe C TAX YCryry ce NpeaocTaBsT.

Macue ce npru3HaBa 3a CymMaTta, KOATO Ce O4YaKkBa [a Obae nannaTteHa no KpaTKOCpO4€EH 6OHyC B nNapu unun niaHoBe
3a pa3npepgerdHe Ha nevyanobarta, ako ,D,py)l(eCTBOTO MmMa npaBHO UM KOHCTPYKTUBHO 3abJDKeHWe Oa 3aniatu Ta3un
CyMa KaTo pe3ynrtaTt OT MUHanun ycnyru, npegocrtaBeHun OT CITy>XUTen U 3abJIKeHNeTO MOXe a ce OUueHU HaaexaHo.

(iiii) MogMweH nnateH oTnyck

D,py)KeCTBOTO npun3Haea KaTo 3aablDKeHne HeaAUCKOHTMPaHaTa CymMa Ha OueHeHUTe pa3xoau no nnateH rogulleH
OTNYCK, OMakBaHu Aa Obaar 3annaTeHn Ha cnyxutenute B 3aMdHa Ha Tpyaa UM 3a USMUHanma ot4yeTeH nepuoa.

H) JaHbum

Tekyw;, OaHbK 8bpxXy Ooxo0ume

TeKyu.l,I/ITe OaHb4YHU aKTUBU N NACUBU 3a TEKYLLUNA U NpeaxoaHn nepunoan ce npmu3Haesat no cymarta, KOATO Cce o4aKBa
Oa 0bae Bb3CcTaHOBEHA OT/UNu NnaTeHa Ha JaHbYHUTE BNacTu. rlpVI n34ncneHne Ha TekylwnTe aaHbln ce npunarart
AaHbYHUTE CTaBKMN N AAaHBYHUTE 3aKOHWU, KOUTO Ca B ChJla Ui Ca B 3HaYUTENHA CTeneH NnpneTn KbM OT4ETHATa AaTta.
PtkoBoacTeoTo aHanuanpa otgeniHnTe no3vunnm B AaHb4HaTa AeKnapauud, 3a KOUTO NPpUnoXmMmmnte OaHbYHU
pa3nope/:|,6l/| Ca npegMeT Ha TbJIKyBaHe 1 Npu3HaBa NpoBuU3nKn, Korato ToBa € yMeCTHO.

TekywnTe gaHbUM Ce Npu3HaBaT AMPEKTHO B COOCTBEHMS KanuTan unu B Apyrnsa BceobxBaTeH foxopn (a He B
neyanéuTe n 3arybuTe), Korato JaHbKbT Ce OTHacs 40 CTaTuK, KOUTO ca Gunu npusHaTn AMPEKTHO B cObGCTBEHMS
KanuTan unu B Apyrus BceobxsaTeH JOXOA.

OmcpoyeH aHbK 8bpxy doxodume
OTcpoyeHnTe JaHbLM ce Npu3HaBaT No GanaHcoBUs METOA 3a BCUMYKM BPEMEHHM pasnuku KbM OoTYyeTHaTa fara,
KOMTO Bb3HUKBAT MEXAY AaHbYyHaTa OCHOBA Ha aKTMBWUTE U MAcMBUTE U TEXHUTE BanaHCOBU CTOMHOCTM.

OTchqum OaHb4YHU NacuBu Cce Npu3HaBaT 3a BCUYKU obnaraemu BpeMeHHU pa3nnkn:

e OCBEH OO cTeneHTa, O KOATO OTCPOYEHUAT AaHb4YeH NacuB Bb3HMKBA OT NbpBOHAa4YalriHO Npu3HaBaHE Ha
aKTUB UNK NacuB OT AadeHa caenka, KosaTo He e BU3HeC KoMOMHaLUMS U He BNNSIE HUTO BbpXy cHeToBOOHATA
neyano6a, HUTO BbpXy daHb4HaTa nevyan6a unu 3ary6a KbM MOMEHTa Ha U3BbpLUBaHe Ha caenkarta n

e 3a obnaraeMu BpeMeHHMW pas3fvKu1, CBbP3aHu C MHBECTULMM B ObLUEPHUN ApYXKecTBa, acouumpaHu
NPeanpuATAA U y4acTusi B CbBMECTHU NPeanpuaThsl, OCBEH [0 CTeneHTa, A0 KoATo [pyKecTBOoTo e B
CbCTOsIHME [1a KOHTPONMpPa BPEMETO Ha 0BPaTHOTO MPOSIBIEHe Ha BpeMeHHaTa pasnvka 1 CblLlecTByBa
BEPOSATHOCT BpEMeHHaTa pasnuka aa He ce nposiBu 06paTHO B npeasuavMMo Gbaelle.

AkTnBUM no OTCpOYeHN JaHbLKM ce Npu3HaBaT 3a BCUYKN HaMandemMmn BpeMeHHU pa3nnkun, npeHeceHn Hen3norsBaHu
OaHb4YHU KpeanTn N Hen3non3BaHn AaHb4HU 3ary6|/|, 00 CTeneHTa, O KOATO € BEPOATHO Oa € Hanuue obnaraema
nevano6a, cpelly KOATO aa ObaaT M3non3BaHM HamansiemuTe BPEMEHHWU pa3rinkn, npeHeceHnTe Hewna3nosi3BaHu
OaHb4YHU KpeauTn n Hen3nosn3BaHnTe JaHb4YHA 3ary6|/|:
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2.2 O606wweHne Ha nHthopmaLMATa 3a 3HAYMMMU CHETOBOAHU NONTUTUKN, NPOoabIIKEeHne

H) JaHbumn — npoAbXeHUe

OTCpO‘-IeHI/I AaHb4YHU NacuBn ce nNnpu3HaBaT 3a BCUYKU obnaraemu BPEeMEHHU pa3rinku, npoablnKeHne

e OCBEH aKO OTCPOYEHUNAT AaHbYEH aKTUB Bb3HMKBA OT MbPBOHAYaNHO NpM3HaBaHE Ha aKkTUB UK Nacus OT
JafeHa caernka, KoaTo He e BusHec KoMbuHaumMs 1 He Brusie HUTO BbPXY cHeToBoAHaTa nedanba, HUTO
BbpXy AaHbyHaTa nevyanba unu 3aryba kbM MOMEHTa Ha U3BbPLUBaAHE Ha caenkaTta u

e 33 HamMansieMy BPEMEHHW PasfUKK, CBbP3aHM C MHBECTULMW B AbLUEPHU OPYXECTBa, acoumupaHu
npeanpuaTna n ydactma B CbBMECTHU NpeanpuaTnuda, OTCpoYvYeH AaHbYeH akKTuB Ce Nnpu3HaBa eguMHCTBEHO
00 CTeneHTa, A0 KOSITO MMa BEPOSATHOCT BpeMeHHaTa pasnuka a ce nposisu obpatHo B 0603pumMo 6baeLue
n na 6bvae peannsnpaHa obnaraema nevan6a, cpeLly KOATo Aa ce Onon3oTBOPY BpeMeHHaTa pasnuka.

D,py)KeCTBOTO M3BbpLLUBa npernea Ha ©anaHcoBaTa CTOMHOCT Ha OTCpOYEeHUTE AaHBbYHU aKTUBU KbM BCAKa OTHETHA
aata n 4 Hamanaesa O CTeneHTa, A0 KOATO BeYe He € BEepPOATHO Aa obaoe peann3npaHa goctaTtb4Ha obnaraema
nevan6a, KOATO 4a NO3BONISIBA LEnns UNn 4acT oT OTCpOYEeHMAa naHb4YeH aKTuB fa Obae Bb3CTaHOBEH.

HeI'IpVI3HaTl/ITe OTCpO4YeHN OaHbYHWU aKTUBWU Ce Mnpepasrnexaat KbM BCAKa OTYeTHa Adata U ce npu3HaBat a0
cTeneHTa, 4O KOATO € CTaHaJ10 BEPOATHO Aa 6bae peann3npaHa Obaewa obnaraema nevanba, KOATO Aa NO3BOMU
OTCpOYEeHNA JaHbY€EH aKTMB Oda 6bae Bb3CTaHOBEH.

OTcpoyeHnTe AaHbYHM akTVBU U NMacKBY Ce OLIEHSIBAT Mo AaHbYHWUTE CTaBKU, KOUTO CEe OYakBa ga 6baaT B cuna 3a
nepvoga B KOMTO aKkTUBBLT Ce peanuavpa Wnu nacuebT ce ypeaw, Bb3 OCHOBA Ha AaHbYHUTE CTaBKM (M AaHBbYHM
3aKOHM), AeNCTBaLLM UNW BNE3NW B CUMa, B 3Ha4YMTeNHa CTENeH, KbM OTYeTHaTa aara.

OTcpoyeHnTe AaHbUU, CBbP3aHW CbC CTaTuMK, NPU3HATU M3BLH NedvanbaTta wnu 3arybaTa, ce npusHaBaT WM3BBH
neyan6arta wnu 3ary6aTa. OTcpoyeHUTe AaHbUM Ce NpU3HaBaT B 3aBUCUMOCT OT CBbp3aHaTa C TAX CAenka unu B
Opyrust BceobxBaTeH 0oXo4 Ui AMPEKTHO B cOBCTBEHUS KanuTan.

[pyXeCcTBOTO KOMMNEHCMpPA OTCPOYEHU AaHbYHU aKTMBWM U MacMBU caMO Toraea, KoraTo Mma 3akOHOBO NpaBo faa
npucnaga TekyLM JaHbYHN aKTUBW CpeLly TeKyLM OaHbYHU MacuBU U OTCPOYEHMTE AaHbYHM aKTUBU U NacuBm ce
OTHaCAT [0 AaHbUM BbPXY A0X0Aa, HANOXeHW OT eUH M Cbll JaHbYeH OpraH 3a e4HO U CbllO AaHbYHO3aObIHKEHO
npeanpuaTue.

o) OcHoBeH KanuTan

OCHOBHUAT KanuTan e npeacrtaBeH No HOMUHaNHaTa CTOMHOCT Ha nsgageHuTe n nnaTteHn akumn. MNoctbnnenusaTa
OT U3gageHn akumm Hag TaxHata HOMUHarHa CTOMHOCT Ce OTYMTaT KaTto I'IpGMI/II;IHI/I pes3epsBu.

n) UHBecTUUUM B AbLIEPHU NpeanpuaTus

MHBecTMUMUTE B ObLUEpPHU MNpeanpuaTus ce oTyuTaTt Mno LeHa Ha npugobuBaHe, HamaneHu C pasxoguTe 3a
obesueHKka, CbrMacHO M3UCKBaHWATA Ha MNpPUMOXUMUTE CYeToBOAHM cTaHgapTu. Kbm gaTtata Ha oTyeta 3a
hMHaAHCOBOTO CbCTOSHME, PBHKOBOACTBOTO € M3BBLPLIMIO nperneqd 3a obesueHka Ha Te3n WHBEeCTUUMM U e
npeLeHnno, 4e He ca Hanuue nHavkaummn 3a Takasa. Kakto e onosecteHo no-rope, [ipyxectsoto e ocBo604eHOo oT
N3roTBsIHE Ha KOHconuaupaH guHaHcoB oTyeT kbM 31 gekemBpu 2025 1. n kbM 31 gekemspu 2024r.

23 I'IpomeHM B Cc4eTOBOAHUTE NOJIUTUKUN U pa3KpuBaHe Ha ob6uwa MHCbOpMaLIM'iI 3a 3HA4YMMM cHeTOoBOOHMU
MNOJINTUKN

HoBu 1 nameHeHu CTaHAApPTUN U pa3aCcHeHUsA
aneTMTe CHEeTOBOOHWM NOJIUMTUKK Ca nocrnenoBaTesiHM Ha npunaraHnTe npes npegxogHarta cblechosa rogunHa, cC

nsknoveHne Ha cnegHmte MCPO un uameHeHus Ha MCPO, kouto ca Bb3npueTn oT ,AreHumst 3a cbbupaHe Ha
B3emaHua“ EAL ot 1 aHyapu 2025:
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2.3 I'IpomeHM B C4eTOBOAHUTE NOJIUTUKUN U pa3KpuBaHe Ha o6wa MHCbOpMaLIMSI 3a 3HA4YMMM cHeTOoBOOHMU
MNOJINTUKU - NPpOADBITKEeHUue

HoBu u nameHeHu CTaHAAPTU U pa3dCHeHUsd - npoabITKeHne

e MCC 21 Ecbektn oT npomeHuTe B o6MeHHUTE KypcoBe: Jlunca Ha 06MeHMMOCT (M3MeHeHuA).
M3ameHeHusTa ca B cumna 3a roguiHM OTYETHM Nepuoaum, 3anoysawm Ha unm cneg 1 saHyapm 2025 roguHa.
Bb3npuetnte MC®O CuyeTOoBOAHM CTaHOAPTU HE Ca OKa3anu CbLUECTBEHO BNUSIHUE BbPXY CHETOBOAHUTE MONUTUKM
Ha [pyxecTBOTO.

3. CyetoBOgHM npeueHkKu, I'IpVIGﬂVI3VITeJ1HVI OLUEHKM U npeanoryioXeHus

MN3roTBssHETO Ha (PMHAHCOBMS OTYET Hamnara PbKOBOACTBOTO Aa HampaBy 3HAYMMKU CYETOBOAHW MpPEeLeHKH,
NPUGNN3UTENTHN OLIEHKN W MPEANONOXKEHUS, KOUTO BIUAST BbPXY CTOMHOCTTA Ha OTYETEHWUTE aKTUBW U NMacuBu, u
OMOBECTSABAHETO Ha YCMOBHW NacuBM KbM OTYETHaTa [AaTa, KakTo U BbpXy OTYETEHUTE MpUXOAM U pasxoan 3a
nepvoaa. HecurypHocTuTte, CBbp3aHn C HanpaBeHUTe NPeanoNnoXeHUs U NpubnuanTenHu oueHkn 6ruxa mornu ga
JoBefaT 00 haKkTMYecku pesynTaTv, KOUTO Oa WM3MCKBaT 3HAYMMKM KopekuuM B GanaHcoBMTE CTOMHOCTU Ha
CbOTBETHMUTE aKTVMBM WU MacuBM B criedBaliy oT4eTHU nepuoan. PbKkoBoACTBOTO Ha [pyKecTBOTO npepasrnena
OMNoBECTABAHUSITA HA CYETOBOAHUTE MONUTUKN, CboBpa3Ho usmeHeHusita B MCC 8 OnoBecTsiBaHe Ha CYETOBOAHU
NOSIUTUKA M U3BBPLUM HY)KHUTE MPELEHKM 3a 3HAaYMMOCT Ype3 hoKycupaHe Bbpxy MHdopMauus crneuudunyHa 3a
AelHocTTa.

MpeueHKn

Mpu NnpunaraHeTo Ha Bb3NpUETUTE CHETOBOAHM MONUTUKM, PbKOBOACTBOTO Ha [IpyXeCTBOTO € HanpaBuIio creaHuTe
NpeLEHKM, KOUTO MMAT Hal-CbLLECTBEH e(DEKT BbPXY CYMUTE, NPU3HATK BbB (DMHAHCOBMS OTHET:

3akyneHuTe noptdennn ca ocHoBHaTa AENHOCT Ha [pyXeCTBOTO U Ce CbCTOSAT OT NopTdennu ¢ HeobCnyxBaHu
KpeouTn 1 ObAroBe, 3aKyneHu Ha LEeHW, 3HAYUTENHO Mo HOMMHANHOTO B3emMaHe. CwrmacHo MCPO 9, Team
noptdennu ce onpedensat kato obesueHeHn npu npugobuBaHe, a knacudpukauusata no MCPO 9 3zaBucu ot
oLeHKkaTa Ha 6uaHec mogena Ha [lpy)XecTBOTO ¥ Janu Te3n NopTdennm oTroBapaT Ha KputepunTe Ha SPPI mogena.
AKO Te3n nopTennn oTroBapaT Ha KpuTepumTe Ha BusHec Mogena ,ObpXaHu 3a cbbupaHe” 1 napuyHnTe NoToUM
Ce CbCTOAT camo OT IMaBHMLUA M NNXBa, cneaBa knacuduvkauusta aa 6bae amopTusmMpaHa CTOMHOCT. AKO He e Mo
amopTuM3upaHa CTOMHOCT, TO KnacudukaumsaTa cnegsea aa 6bae ,Mo cnpaBefnvea CTOMHOCT Npe3 Apyr BceobxBaTeH
aoxoa” (FVOCI), koeTo npeanonara 61M3Hec MoJen Ha ,AbpXXaHu 3a cbbupaHe u npogaxba“.

PbkoBOACTBOTO € wu3BbpPWWMAO NoApobeH aHanmmM3 U e YNpaxHWNO 3HauyuTenHa npeleHka, CBbp3aHa C
Knacudpukauusata Ha 3akyneHute noptdennu npu npunaraHe Ha MC®O 9. PbkoBOACTBOTO € npernegano
napuyHuTe NOTOUM Ha nopTdennnTe, MeToauTe n cTpatermmte 3a cbbupaHe, KakTo U YyecToTaTa Ha npogaxbuTe
Ha B3eMaHus B npoLeca Ha B3eMaHe Ha pelleHue 3a KnacudukaumsaTa Ha Te3m nopTdennu.

MpeueHKN - npoabLMKEeHUe

3aknoyeHneTo Ha pbKOBOACTBOTO €, Ye kputepumte Ha MCPO 9 3a BM3Hec mogen Ha ,AbpXaHn 3a cbbupaHe* u
Kputepuute 3a SPPI mogena ca uanbnHeHu 3a Te3n nopTtdennun. 3akyneHnte noptdennu we npoabrkart aga ce
OLeHsiBaT Mo amMopTu3MpaHa CTOWHOCT Mpu WM3Mon3BaHe Ha MeToda Ha edekTMBHa nuxBa B CbOTBETCTBME C
npasunaTa 3a obesueHeHn Npu NnpuaodmBaHe hMHAHCOBU aKTUBM, cnoped uanckeaHusaTa Ha MCoO 9.

3aKyne|-|V| W1 NbpBOHA4YarniHoO OoTNycHaTu o6e3LeHeHn B3eMaHuA

3akyneHu nbpBOHa4YanHo obe3ueHeHn B3eMaHus ca MHAHCOBM aKTMBMW, KOUTO Ca MbpPBOHAYanHO NpPU3HaTU KaTto
B3eMaHWs B HEU3MbIHEHME W KOUTO Ce YynpasnsBaT Ha nopTdennHa ocHoBa cnef nokynkata. Bcudku
MbpBOHaYanHo obe3ueHeHn B3eMaHns ce Npu3HaBaT Nno cnpaBeAnvBa CTOWHOCT NPy MbPBOHaYanHo npusHaBaHe.
JInxBeHMAT JOXOA4 BbPXy Te3nm B3eMaHus ce npusHaBa Ha 6asata Ha EJI[1 Bbpxy HeTHaTta CTOWMHOCT Ha
MbpBOHayanHo obesueHeHUTe 3aKyneHn B3emaHus (onpegeneH npv 3akynyBaHe Ha Te3u B3eMaHus), T.e. BbpXy
amopTu3upaHaTa CTOMHOCT cref oTdyeTeHaTa obesueHka. PbKkoBogCTBOTO NpaBu NpeueHka npu BCsiKa NOKynka Ha
MbpBOHayYanHo obesueHeHV B3eMaHUs ganu Te npeacraBnsBaT MbpBOHaYanHo obesueHeHn (PMHAHCOBU aKTUBW.
OpyxecTBoTO Npu3HaBa camo 3arybu 3a Lenusi XMBOT BbpXy Te3n chuHaHcoBu aktueu. OvakBaHaTa 3aryba ce
npusHaBa unu ocsBoboxgaBa OO CTeneHTa, A0 KOATO MMa nocrnedsalla npomsiHa B O4akBaHuTe 3arybu npu
pa3nunyHu cueHapun guckoHTupaHu ¢ ENM Ha 6a3a HeTHaTa CTOMHOCT Ha MbpPBOHAaYanHo o6esLeHeHNTe B3eMaHus.
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3. CyeTOBOAHMU NpeLeHKN, NPUGITU3UTESTHU OLIEHKN U NPeAnonoXeHUs, NPoabIlKeHue

Mpun6GnusnTenHn oueHKn
OuyakBaHU KpeauTHU 3arybm

He ca nsBbpLUBaHM NPOMEHN B METOAONOMMATA U NPEANONOXKEHUSATA, HA KOUTO [pyecTBOTO e 6asnpano ceoute
n3yuncneHmsa Ha OK3.

Mopagwm cneumndmkaTa Ha HauuHa, no konto OK3 ce npusHaea, [JpyKecTBOTO € peannsmpano OTKIIOHEHNE BEOHDBX
Mexay Tekyliata U o4akBaHaTa CbOMpPaeMocCT 1 BTOPU MbT Ype3 o4akBaHWTE NPOMeHU B ObaelLaTa cbOmMpaemoctT.
Tasun nHgopmauus e npegcrtaseHa B [NpunoxeHue 6.

Mpnpo6uTn akTMBKM OT 06e3neveHuns

MpuaoobuTh akTUBK, KOUTO ca oGesneyveHus Mo 3akyneH NopTdern, ce Knacuguumupar kaTto NpuaodbuTn akTmem ot
o6eaneyeHns. [pyxecTBOTO oLeHsiIBa NpuaobuTnTe akTMBM OT obGesneyeHunst Nno no-HuckaTa ot cebecTorHoCTTa U
HeTHaTa peanuanpyema CTOWHOCT, OCBEH KoraTo ca npuaobuTu ¢ Len peanusvpaHe Ha [oxon OT Haem unu c
MHBECTMLMOHHA Lief, KoraTo Cce oLeHsIBaT Mo cnpaBensivBa CToHocT. OnpeensHeTo Ha cnpaBeAnueaTta CTOMHOCT
Ha oGe3neyeHnsiTa M3MCKBa U3MON3BAHETO Ha NPUBNN3NTENHM OLIeHKW, HanpuMep 3a GbaeLuuTe NapuyHn NoTOLM U
HOPMMWTE 3a AUCKOHTUPaHe, KOUTO ca NPUNOXKMMU 3a Te3W aKTUBU U NapuyHKU NoToun. Tesn oLeHKN ce OCHOBaBaT Ha
yCNoBUATa Ha MECTHUS Na3ap, NpeAcTaBeHW KbM AaTaTta Ha AoKNada 3a OLeHKa.

OTCpO‘-IeHVI AaHBbYHUN aKTUBU

ﬂ,py)l(eCTBOTO npn3HaBa OTCPOYEHUN OaHbYHW aKTUBW, NO OTHOLUEHMEe Ha npeHeceHuTe OaHb4HU 3ary6|/|, ako e
BEPOATHO, 4e e nva Obaewa obnaraema nevanba, cpelly KOATO BpeMEeHHUTE pa3finkm morat ga

6boaT n3nonasaxu. NpegnonoxeHne ce U3NCKBA, 3a Ja Ce onpeaenu pasMepa Ha OTCPOYEHUTE AaHBbYHU aKTUBK,
KouTOo mMorat ga 6baart npusHaTtu, Bb3 OCHOBa Ha BEPOATHUSI MOMEHT 1 pa3mepa Ha 6baewmte obnaraemum neyanow,
3aefHo ¢ ObaellaTa cTpaTerus 3a AaHbYHO MaHMpaHe.

4. My6nukyBaHU cTaHOAPTU, KOMTO BCE OLLe He Ca B CUJ1a U He ca Bb3NpueTu no-paHo

My6nvkyBaHMTe HOBM U N3MEHEHUW CTaHAApPTUN U passiCHEHMATA KbM THAX, KOUTO BCe OLLe He ca B cuna, Ao AataTa Ha
n3roTBsiHe Ha hMHaAHCOBMS OTYET Ha [pyKecTBOTO, Ca OnoBecTeHu no-gony. ,AreHuns 3a cbbupaHe Ha B3emaHuns*
EA[l Bb3HamepsBa fa NpUNoXu Te3n HOBU U U3MEHEHW CTaHAapTu U passiCHEHUs, B Cry4van, 4ye cbLuTe ca
NPUNOXnmu, Npu BM3aHeTo UM B cuna.

CTaH,CIapTVI/VISMEHEHVIH, KOUTO BCe€ OLle He Ca Bne3snin B cuna, HO ca npueTun oT EBpOHeﬁCKMﬂ CbH3

MC®O 9 duHaHcoBM MHCTPYMEHTU U MCDO 7 duHaHcoBu MHCTpyMeHTU: OnosecTaBaHua — Knacudumkaumsa m
OLeHsIBaHe Ha PMHAHCOBW UHCTPYMEHTU (u3meHeHust). MNpe3 mecey man 2024 r. CMCC ny6nvkyBa n3amMeHeHusi B
Knacudukaumsta u oOueHsIBAaHETO Ha (PUHAHCOBUTE WHCTPYMEHTW, KouTo usMmeHmxa MCOPO 9 duHaHcoswu
WUHCTPYMeHTU n MCPO 7 drnHaHcoBU MHCTPYyMeHTU: ONoBecTsBaHNS 1M ca B cumna 3a rogulHu OTYETHU Nepuoau,
3anoysawy Ha unu cneg 1 aHyapu 2026 r., kaTo NO-paHHOTO UM MpunaraHe e No3BoneHo. PLKOBOACTBOTO €
OLIEHMITO, Ye Te3M U3MEHEHUS HAMa [a oKaXaT CbLLECTBEHO BIUsIHME.

MC®O 9 duHaHcosn nHcTpymeHTn 1 MCPO 7 duHaHcoBm nHCTpymeHTu: OnoBecTtaBaHus — [loroBopu 3a 3aBncnma
OT NpupopaTa enekTpoeHeprus (uameHeHust). Npes mecey aekemspu 2024 r., CMCC ny6nvkyBa LieneBu n3sMeHeHus
3a no-gobpo oTpassiBaHe Ha [JoroBopu 3a 3aBucMMa OT npupogaTa enekTpoeHeprus, Kouto nameHmxa MCoO 9
®uHaHcoBn MHCTPyMEHTM U MCPO 7 drnHaHcoBM MHCTpyMeHTu: ONoBECTABaHUS, U Ca B CMMa 3a FOAMLLIHN OTYETHM
nepvoau, sanoysalym Ha unu cnepg 1 anyapm 2026 r., kKaTo NO-paHHOTO UM NpunaraHe e No3BoneHo. PHLKOBOACTBOTO
€ OLEeHUNOo, Ye Te3N N3MEHEHNS HAMa [a OKaxaT CbLUeCTBEHO BIIMSIHUE.

FogvwHu nogodpenns Ha cdeToBogHUTE cTaHgapT MCPO — Tom 11. Mpes mecel tonu 2024 r. CMCC ny6nvkysa
MoanwHu nogobperns Ha MCPO CueTtoBoaHu cTaHgaptv — Tom 11. Mpeanpuatuata Tpsabea ga npunaraT Tesu
U3MEHeHVs 3a roaulliHM OTYETHM nepuoamn, 3anoydsalin Ha unu cneq 1 aHyapu 2026 r. [No-paHHOTO NpunaraHe e
no3BorieHo. PBKOBOACTBOTO € OLEHUIO0, Ye Te3n U3MEHEHUS HAMa [ja OKaXaT CbLUECTBEHO BIIMSIHUE.

MC®O 18 lMNpencTtaBsHe u onoBecTsABaHe BbB nHaAHCOBM oTYeTU. MNpe3 mecey anpun 2024 r. CMCC ny6nukyBa
MC®O 18 - lNpeacraBsHe n onoBecTsBaHe BbB (PUHAHCOBM OT4YeTH, KonTo 3ameHss MCC 1 - lNpeacrassHe Ha
oMHaAHCOBM OTYETU U BfIM3a B CUMa 3a rOAULLIHN OTYETHM Nepuoaun, 3ano4vsalm Ha unu creg 1 aHyapu 2027 r., kato
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4. I'Iy6nV|KyBa|-m CTaHAapTU, KOUTO BCe OLle He Cca B CuJla U He Ca BBb3NpueTu Nno-paHo - npoabiKeHune

CTtaHgapTu/uamMmeHeHUs, KOUTO BCe Olle He ca Bne3nu B cCuMa, HO ca npuetn oT EBponenckusa cbio3 -
npoabIlkKeHue

NOo-paHHOTO NMpunaraHe e No3BoJiIEHO. P1HKOBOACTBOTO € OLIEHMNO, Ye TE3N M3MEHEHUS HAAMA [ja OKaXKaT CbLLECTBEHO
BrnAHKNE. I'Ipe3 cnegpawinte  OT4YETHUM nepuoan, pPHBKOBOACTBOTO LWie aHanlum3unpa U3UCKBaHUATA Ha
HOBOI'IyGJ'II/IKyBaHVIFl CTaHOapT U LWe oueHN HEeroBoTo OoTpaXeHue.

4.1) CTaH.ﬂapTVI/VISMeHeHVIH, KOUTO BCe oLlue He Ca BJie3ynin B cuna u He ca npueTu oT EBpOHeVICKMﬂ CbHo3

MC®O 19 OblepHu npeanpusatnst 6e3 nybnuyHa otyeTHocT: OnoBecTsaBaHus (BKMOUUTENHO U3MeHeHusiTa). lNpes
mecey manm 2024 r. CMCC nybnukyBa MCPO 19 - [bwepHn npeanpuatna 6e3 nybnuyHa OTYETHOCT:
OnoBecTaBaHus, a npe3 mecel aBryct 2025 r. CMCC ny6nukyea nameHeHus Ha MC®O 19. MCPO 19 (BknoUMTENHO
M3MeHeHNsTa) BM3a B cuna 3a roguHn oTY4eTHU nepuoaw, 3anoysaium Ha unu cneg 1 avyapm 2027 r., kaTo no-
pPaHHOTO MpunaraHe e No3BofeHo. PHLKOBOACTBOTO € OLEHWIO, Ye Te3N U3MEHEHUsI HAMa Ja OKaxaT CbLLEeCTBEHO
BIMSIHME.

MCC 21 Ecbektn oT npomeHuTe BbB BanyTHuUTe KypcoBe: [NpensuncnssaHe B CBpbXMHGMALMOHHA BanyTta Ha
npeactaesHe (n3meHeHwus). MNpes mecey Hoemepu 2025 r. CMCC ny6nukyBa nsmeHeHus B [peusuucnssaHe B
CBPbXMH(pNaumMoHHa BanyTa Ha npegcTtaesHe, KouTo nameHatT MCC 21 Edektn oT npomeHuTe BbB BanyTHUTE
KypCOBe 1 BN13aT B CUNna 3a roguLLiHu OTYETHM NEPUOAM, 3anoydsaLum Ha uiv cneg 1 aHyapu 2027 r., KaTo NO-paHHOTO
npunaraHe e nNo3BorieHo. PHLKOBOACTBOTO € OLIEHMITO, Ye TE3U U3MEHEHNS HSIMa [ia OKaXaT CbLUECTBEHO BIIUSHME.
M3meHeHne Ha MC®PO 10 KoHconuanpanu domHaHcoBu otyet 1 MCC 28 MHBecTuuuKn B acoumMmMpann npeanpusitus
N cbBMECTHM npeanpuatua: lMNMpogaxba mnm BHOCKa Ha aKTMBWM MEXAY MHBECTUTOP M HEroBO acouMvMpaHo Wmu
cbBMecTHO npeanpusTune. MNMpes meceu aekemepun 2015 r. CMCC oTnoxu 6e3cpoyHO gataTta Ha Bn3aHe B cuna Ha
TOBa WM3MEHEHWE B O4YaKBaHe Ha pes3yntata OT CBOS M3CrefoBaTefickKM MPOeKT 3a KanuTanoBuss MeTon Ha
CYETOBOAHO OTYUTAHe.

5. Mpuxoau ot NUXBU MO 3aKyneHun noptdennu

B xunsadu neesa 2025 2024
Mpuxoaun oT nnxeu ot HeobesneveHn nopTdennu 24 574 22,862
Mpuxogm ot nuxswm oT obesneyeHy nopTdennm 397 862
0O6wwo 24971 23,724

6. HeTHu kpeauTHM nevyan6bwu/(3arybu) no 3akyneHu noprcennm

»+AreHuus 3a cbbupaHe Ha B3emaHus“ EA[] kynyBa cbLLecTBEHO obe3LeHeHn NopTdennu Nnpm 3Ha4umTenHN OTCTHIKAK,
C BKnoyeHa obesueHka npu nokynkaTta. OvakBaHaTa KpeauTHa 3aryba 3a 3akyneHuTe nopTdennu He e U3PUYHO
npu3HaTa kaTto NpoBM3us 3a 3aryba, Tbi KaTo Te3n (PMHAHCOBW akTUBM ca obesLeHeHn No AedHMLUS 1 OYaKBaHaTa
3aryba BeYe e YacT OT HeTHaTa amopTu3upaHaTa CTOMHOCT. EkcnosnuusaTta Ha [pyXecTBOTO KbM KpeauTeH pUCK Mo
3aKyneHuTe nopTdennm e ceBbp3aHa ¢ AeNCTBUTENHOTO BPYTHO CbOUpaHe Ha NapuyHM CpeacTBa, OTKIOHABALLO Ce
OT pa34yeTute 3a CbbUpaHe M OT NPOMEHUTE B OYakBaHuATa 3a ObAelimMTe napuyHM NOTouM Mpu cbbupaHe Ha
obesueHeHnTe B3emMaHus. ,AreHunst 3a cbbupaHe Ha B3eMaHust EALl perynspHO npaBu Npernef Ha TekylumTe
OLEHKM 3a CbOMpaeMoCT Ha OTAENHMTE NOPTAENN U OLIEHKaTa Ce KopUrupa, ako cbonpaemocTTa ce OTKIIOHABA OT
TeKyLlaTa oLeHKka BbB BpeMeTo. KopurmpaHaTta nporHosa 3a cbOvpaHe ce ANCKOHTMPA C MbpPBOHAYanHus NpoLeHT
Ha Bb3BPbLLAEMOCT Npy NpuaobuBaHe Ha noptderna. NpomeHnTe OT TeKylaTa oueHka KopurupaTt 6anaHcoBaTa
CTOMHOCT Ha nopTdenna u ce BKIYBaT B OT4eTa 3a BceobxBaTHMS [0Ox04 Ha pen "HeTHM KpeauTHM
neyano6w/(3arybun) ot 3akyneHun noptdennn”. NMopagn BONaTUNHOCT KbM BPEMETO Ha cbbupaHe, obesneveHuTe
nopTdpennm ce oueHsBaT Ha BCEKM TpM MeceLa, a HeobesneveHnTe noptdennm npyu HeobxoanmocT.

B xunsdu neea 2025 2024
lMpomsiHa Ha peanuanpaHaTa cbOUpaemMocT CNpSAMO OYakBaHUATa 75 205 5,608
-HeobesrneyeHu nopmeelnu 65 069 (522)
-0be3sneyeHu nopmaebelinu 10136 6,130
MpomsiHa Ha npeLeHkaTa 3a 6baella cbbnpaemMocT CNpsiMO OYaKBaHUATA (74 752) (4,571)
-Heobe3sne4yeHuU nopmabedinu (71 412) (818)
-obesrneyeHu nopmaelnu (3 340) (3,753)
O6wo 453 1,037
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7. Opyru npuxonm

B xunsdu neesa 2025 2024
Mpuxoam oT NpefocTaBsHe Ha ycnyrm 1 540 30
Mevyan6ba oT npogaxba Ha MaLLWMHN N CbOPBXEHUS 12 2
Mevyanba ot npogax0ba Ha MMOTK 269 154
Mpuxoan ot pnHaHCHMpaHus 3 4
[pyru npuxogu oT AenHocTTa 27 24
Oo6wo 1851 214

[Ipuxonute oT mpenmocraBenn yciayru mpe3 2025 ce dopmupar OCHOBHO OT KOMHCHOHHA MO YTpaBJICHHE Ha

poaaieHu mopThern.

8. OnepaTnBHM pasxoau

B xunsdu nesa 2025 2024
Pasxogu 3a matepmanu 54 91
-pa3xodu 3a Mmamepuanu 40 57
-pa3xodu 3a asmomobusiu 14 34
Pasxoam 3a BbHLWHK ycnyrm 5615 7,121
-cb0ebHu pa3xodu 2 296 3,949
-MOW,EeHCKU, KOMUPHU U Kypuepcku ycryau 247 359
-KOHCY/IMaHMCKU U ropuduyecku ycryau 325 266
-Haemu Ha ogbucu, obopydsaHe u MINC 182 192
-UT u menekomyHukayuu 1450 1,107
-makcu o obesnevyeHu nopmaebelinu 84 59
-OXpaHa U 3acmpaxoska Ha umomu 57 53
-KOMUCUOHHU 1o cbbupaHe 1 259
-00um u GaHbYHU ycryau 102 111
-ycryau no apxusupaHe 370 195
-Opyau 501 571
Pasxogu 3a komaHaNPOBKK 67 58
Paaxogu 3a npeacraBUTENHU 261 294
CoumanHu pasxoaun 7 5
Pasxogu 3a gapeHus 1M 17
JaHbum n Takcu 41 48
Pa3xogu no cbaebHn cnopose 368 180-
Opyru 27 44
O6wo 6,451 7,858
9. Paaxoau 3a nepcoHan
B xunsadu nesa 2025 2024
Pasxoawn 3a 3annatu 7 462 7,378
Pasxogu 3a coumarniHm OCUrypoBKHM 928 1,033
Oo6wo 8 390 8,411
10. dnHaHcoBU nNpuxoaun
B xunsou nesa 2025 2024
Mpuxoam oT NNXBM N0 GaHKOBU CMETKU 3 67
Mpuxoam oT NNXBK No NpefocTaBeHU 3aemMu 9 -
Mpuxoam oT NNXBK NO NPeaoCTaBEHM 3aeMU Ha CBbP3aHU Nuua 29 -
Mpuxoam oT NnxBu No obnmrayun 125 -
Mpuxoam oT nocneasaLLy OLEHKN Ha obnurauunm 10 -
O61mo 176 67

24



“ArEHLNA 3A CbBUPAHE HA B3EMAHWUA” EAL
loduweH ¢puHaHco8 omyem 3a 200UHama, npuKaroyeawja Ha 31.12.20252.

11. ®nHaHcoBM pa3xoau

B xunsou nesa 2025 2024
Pas3xoan 3a nuxeu no 6aHKOBKU 3aemu 398 -
Pasxogu 3a nuxeu No 3aemu OT CBbP3aHu nuua 3017 3226
Pasxogu 3a nMxBm No TbProBCKM 3aeMu 565 884
Pasxoan 3a nuxeu no obnurauum 150 -
Ob6esueHKka Ha MHBECTMLMN B B AbLUEPHM NPeanpuaTns 1500 -
BaHkoBW Takcu 139 37
OtpuuaTenHa BanyTHa npeoLeHka 2 3
Pasxogu 3a nuxeun No NU3MHIOBM 3a4biHKeHns 22 33
O61mo 5793 4183

12. Pa3xoamn 3a AaHbUM

OcCHOBHMTE KOMMOHEHTM Ha pa3xoda 3a AaHbK BbpXy 40X0Aa 3a roavHuTe, npukniovsawm Ha 31 gekemepn 2025 r.
n 2024 r. ca:

B xunsidu nesa 2025 2024
Pa3sxop/(npuxoa) oT oTCpoYeHn gaHbLn 29 33
O6wo 29 33

Mpunoxnmarta cTtaBka Ha gaHbka Bbpxy goxogute 3a 2025 r. e 10% (2024 r.: 10%). MNMpe3 2023 r. npunoxumaTta
haHb4yHa cTaBka e 10%.

PaBHeHMeTO Mexay pasxoda 3a [aHbK BbpxXy AoXoda W cyeToBogHaTa nevanba, YMHOXeHa Mo npuroxumara
JaHbyHa cTaBka 3a rognHuTe, npuknoysallm Ha 31.12.2025 r. n 31.12.2024 r., e npegcTaBeHO No-40ny:

B xunsidu neesa 2025 2024

CuetoBogHa nevanba/(3aryba) npean gaHbLm 6,086 3,944
Pa3sxopn/(Mprxoa) 3a gaHbK BbPXY JOXOAUTE MO
npunoxumara gaHbyHa ctaska ot 10% 3a 2025 r. (2024 r.:

10%) 609 394
KopnopaTtuBeH pfaHbk OT npeobpasyBaHe Ha [AaHbYHU
BPEMEHHU PA3NUKn 3 -

HonbnHuTeneH kopnopaTtuBeH AaHbk (KoprnopaTtmseH
OaHbk no BTtopu cTbn6)

Pasxopn/(lMpuxoa) 3a 4aHbK BbpXy JOXOAUTE 612 394

[donbnHuTeneH kopnopaTtuBeH AaHbk (KopnopaTtuBeH AaHbK No Bropu cTbno6)

UsmeHeHusi 8 3KT10O, cebp3aHu ¢ enobaneH MuHumarneH KoprnopamueeH daHbk om 15%

B kpas Ha 2023 r. 6sixa npueTtn nameHeHus B 3KIMO, ¢ kouto edpektuBHo oT 1.01.2024 r. ce BbBexaa obnaraHe ¢
rnobaneH MUHMMarneH KopnopaTuMBeH AaHbK oT 15% Ha MHOroHauMoOHanHUTE U rofieMuTe HaLMOHamHW rpynu ot
npeanpuaTUd, cbrnacHo ycnosusata, nocodyeHn B 3KIMO. Tean nsmeHeHus ca B KOHTEKCTa Ha T. Hap. Mogen Ha
npasuna no Btopu ctbn6 Ha ONCP B cbOTBETCTBME CbC CMOPa3yMEHUETO Ha rrnobanHo M eBpOnencko HUBO,
3anoyHano ¢ nimumaTtusata BEPS (M3kyctBeHO
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JonbnHuTeneH kopnopatuBeH AaHbk (KopnopaTtuBeH AaHbK No Bropu ctbnb), npoabnkeHue

HamansiBaHe Ha [aHbyHaTa OCHOBa U MpexBbprsHe Ha nevyanbu) Ha OWCP 3a cnpaBsiHe C AaHbyHUTE
npean3BuKaTencTsa, Bb3HMKHANM B pe3ynrtaT Ha gurntanusaumsita Ha MKoHoMuKaTa.

MopenbT Ha npaBuna no Brtopu cTbnb BbBEXOa CneaHUTE HOBU [AaHbYHM MeXaHWU3MW, CbIMIaCHO KOUTO
MHOrOHaUMOHaNHUTE U rofemMuTe HauWoHamnHW rpynu OT NPeAnpuATUS Lie nnawaT MUHMMAanHO HMBO Ha OaHbK
(rmobaneH MMHUManeH KoprnopaTMBeH OaHbBK):

* HaunoHaneH gonbnHuTteneH gaHbk (Qualified Domestic Top-up Tax Rule)

* MbpBryeH gaHbk (Income Inclusion Rule)

* BropuyeH ganbk (Underpayment Tax Rule)

HoBute gaHbYHM MexaHu3mu MoraT ga HanoxaT MUHUMaNeH OaHbkK BbpXy Ooxoaute, Bb3HMUKBALLUM BbB BCAKa
HOpucankumna, B KOATO MHOroOHauMoHanHnTe U ronemMnTe HaunoHanHm rpynn oT npeanpuaTtua onepupart.

HaunoHanHWAT 4oMbNHUTENEH OaHBK, MbPBUYHMAT U BTOPUYHUAT OAHBK NPaBSAT TOBA, KaTo HanaraT AOMbiAHUTENEH
JaHbK B [dajdeHa pUCOMKUMSA BMHaru koraTo edpektmBHaTa paHbyHa cTtaBka (EAC), onpemeneHa Ha HMBO
IOpMCAMKUMS CbINacHo npasunarta Ha Bropu ctbnb, e nog muHumanHaTa ctaeka oT 15%.

NameHeHusaTa B 3KINO, cBbp3aHu ¢ obnaraHe ¢ rmobaneH mnHumMarneH gaHbk ot 15% edektusHo ot 01.01.2024 .
He ca NpuNoXuMMu KbM [IpyXecTBOTO, TbI KaTo roguLIHWTE NPUXOAN B KOHCONMAMpaHuTe MHAHCOBM OTYETU Ha
KpanHOTO NpeanpusaTMe Manka Ha rpynara (BKIYMTENHO NpuxoauTe Ha N3KknioveHnTe obpasyBaHns) Npes noHe Asa
OT YeTnpuTe AaHbYHU Nepuoaa Npeam TeKyWwusa AaHbyeH nepuog He HaasuwasaT 750 MiH. eBpo.

Otcpoyennte gaHbum kbM 31.12.2025 r. n 31.12.2024 r. ca cBbp3aHU CbC CNeAHOTO:

B xunsdu neea AkTMBM Macusu HeTHo (akTuBuK)/nacusu
2025 2024 2025 2024 2025 2024
HeunsnonaeaHu oTNycKku (27) (31) - - (27) (31)
MpoBun3un 3a o6eseTeHe npu (12) (14) - - (12) (14)
NeHCMOHNpaHe
Opyrm  poxoonm Ha dun3ndecku (17) (44) - - 17) (44)
niua
MpeobpasyeaHe no MCPO 16 (4) (6) - - (4) (6)
MpoBu3suns 3a cbaebHu gena (18) (12) - - (18) (12)
HaHbuyHa 3aryba - - - - - -
O6uio (78) (107) - - (78) (107)

26



“ArEHLNA 3A CbBUPAHE HA B3EMAHWUA” EAL
loduweH ¢puHaHco8 omyem 3a 200UHama, npuKaroyeawja Ha 31.12.20252.

12. Pa3xoau 3a gaHbum, NpoabIiKeHue

M3ameHeHusTa BbB BpeMeHHUTE pa3niMkn npes3 roanmHata ce npu3HaBaTt B OT4eTa 3a BCEOOXBATHUS OOX04 KaKTO

cnepga:
B xunsdu nesa 2023 U3meHeHna B MN3meHeHus 2024 N3meHeHna B M3meHeHus 2025
neyanbarta B Apyr neyanbara B Apyr
unu 3arybata BceobxBaTeH unu 3arybata BceobxBaT
aoxona €H goxog
Heusnonseanu 34 (3) - 31 (4) - 27
OTMYCKM
MpoBun3un 3a 10 4 - 14 (2) - 12
obesLeTeHmne
npu
NeHCMOHNpaHe
Opyrv goxogun Ha 18 26 - 44 (27) - 17
dmamyeckm nuua
MpeobpasyBaHne 8 (2) - 6 (2) - 4
no MCo0O 16
MpoBun3ns 3a 16 (4) - 12 6 - 18
cbaebHu gena
NaHbyHa 3aryba 54 (54) - - - - -
O6wo 140 (33) - 107 (29) - 78
13. NapuyHu cpencTBa
B xunsdu neea 2025 2024
MapunyHm cpencTtea B GaHkm 2 955 6 148
MapuyHn cpencTtea B 6Gpon 7 3
Oo6wo 2962 6 151
14. 3akyneHu nopTdennu
B xunsdu nesa 2025 2024
HayvanHo cango 82 927 85 225
3akyneHu noptdennu 58 255 28 770
MocTbnneHns oT 3akyneHn nopTdennu (137 997) (55 790)
Mpuxoam oT NNXBK NO 3aKyneHu nopTdennu 24 971 23724
HeTHn kpeanTHU nevyandw/(3arybu) no 3akyneHn nopTdennu 453 1036
HeyTouHeHn npeBoau 36 (38)
O6wwo 28 645 82 927

lpe3 2025 e. Hama nocmbrineHus om 3aKyrneHu nopmaepednu e pe3ynmam Ha npudobumu akmusu om

obe3sneyeHus.

lpe3 2024 2. Hama nocmbrifieHus om 3aKyrneHu nopmaepednu e pezynmam Ha npudobumu akmusu om

obe3sneyeHus.

lpe3 20252. [pyxecmeomo e npodasno 70% om e3emaHusima rio 3akyrneHu rnopmaeulnu Ha KOMnaHusi, KOsimo He e
cebp3aHo nuye Ha [pyxeceomo. Cdenkama e o0obpeHa om K3K.
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15. TbproBcku u Apyru B3eMaHus

B xunsidu nesa

B3emaHunsa no gorosopwu 3a Lecus
Opyru B3emaHus

O6wo

2025 2024
559 2 358
9 13
568 2371

TbproBckUTe N Apyrn B3eMaHus npeactaBeHn B HoTaTa ca BbB Pasa 1 oT obwma mogen Ha obesueHka no MCOO
9, KaTo ca OLeHeHN NHAMBMAYanHo 1 ,AreHuus 3a cbbupaHe Ha BaemaHusa” EA[L] e npeueHuna, 4ye He e Heobxoauma
obesLeHKa, Tbil KaTo HAAMa BOLLIABaHe Ha KpeaMTHOTO KadeCTBO Ha Te3n B3eMaHUs 1 € HaCTbNUIIo NialjaHe crepq,

OTHETHUA Nnepuoa.

16. UHBecTMUMM B AbLUEPHU NpeanpuaTusA

Mpe3 2025 ,AreHuusa 3a cbbupaHe Ha B3emaHus“ EAL e npogana 100% ot npuTtexaBaHusa kanutan ot ,CmapT
Kbnekt* EOO[, peructpupaHo B bbnrapus. ObliepHoTo ApyxecTBo € yvpedeHo npe3 2014 r. CtonHocTTa Ha
pernctpupanusa my kanutan e 1,700 xun. nesa. flenHoctta Ha ,CmapT Kbnekt“ EOO[] e ,CbbupaHe Ha npocpoyeHun

B3emMaHus".

B xunsidu neesa

,CMmapT Kbnekt* EOO[]

17. Opyru aktuBu

B xunsidu neesa

MpenoctaBeHn aBaHCK U rapaHLUMOHHM Oeno3nTn
Pasxoau 3a 6baeLuy nepuoam

Apyru

O6wo

2025 2024

- 1700

- 1700
2025 2024
32 27
189 182
6 -
227 209
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18. UmoTH, MaLIMHN U COPBIKEHUSA

B xunsidu neesa

OTyeTHa cTOMHOCT
Ha 1 saHyapu 2024
MpnaobuTtn

OTnucanu

Ha 31 pekemBpu 2024
MpnaobuTtn

OTnucanu

Ha 31 pekemBpu 2025

AmopTusaums

Ha 1 anyapwm 2024
HauucneHa 3a roguHata
OTnucaHa

Ha 31 pekemBpu 2024
HauucneHa 3a roguHata
OTnucaHa

Ha 31 pekemBpu 2025

BanaHcoBa CTOMHOCT
Ha 1 saHyapu 2024
Ha 31 pekemBpu 2024

Ha 31 pekemBpu 2025

Hama nHaunkaums 3a n3BbpLUIBaHeE Ha 06e3ueHKa Ha n3non3BaHuTe Ll'bJ'IFOTpaVIHVI aKTBU B JPYXeCTBOTO.

TpaHcnopTHN KomnioTbpHO Opyru Pa3xoau

cpencTea 1 MpPEXOoBO aKTMBEY 3a npug- o6wo
obopyaBaHe BaHe

194 1246 900 - 2 340

- 390 3 - 393

- (129) (22) - ( 31)

194 1607 881 - 2682

- 140 - 140

( 27) ( 68) ( 42) - ( 137)

167 1679 839 - 2685

( 194) (1164) ( 563) - (1921)

- ( 80) ( 113) - ( 193)

- 29 22 - 51

( 194) (1215) ( 654) - (2063)

- ( 123) ( 113) - ( 236)

27 66 43 - 136

( 167) (1272) ( 724) - (2163)

- 82 337 - 419

- 392 227 - 619

- 407 115 - 522

OTyeTHa CTOMHOCT Ha HaMb/IHO aMOPTU3NPAHUTE MaTepUarniy akTUBM KOWTO Ce M3MON3BaT OT APY>KeCTBOTO € 1 248

XUN.nB..
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19. HemaTtepuanHu aKkTMBM

HematepuanHu
MpaBa BbpXxy Pa3xoau
B xunsidu nesa Codptyep JluueHsn MHTeneKTyanHarta 3a npua- oouwo
cobcTBeHOCT BaHe
OT4yeTHa CTOMHOCT
Ha 1 saHyapu 2024 9209 532 - 28 1469
MpunoobuTtn 279 12 16 314 621
OTnucaHu - - - ( 252) ( 252)
Ha 31 nekemBpu 2024 1188 544 16 920 1838
MpunoobuTtn 87 - - - 87
OTnucanu ( 300) - - ( 84) ( 384)
Ha 31 pekemBpu 2025 975 544 16 6 1541
AmopTusauus
Ha 1 saHyapu 2024 ( 369) ( 485) - - ( 854)
Hauncnena 3a ( 225) ( 32) ) ) ( 257)
roguHaTta
OTtnucaHa - - - - -
Ha 31 pekemBpu 2024 ( 594) ( 517) - - (1111)
QZ”M”H";TZ”"" ¥ (302 - (2) - ( 304)
OTtnucana 300 - - - 300
Ha 31 pekemBpu 2025 ( 596) ( 517) (2) - (1115)
BanaHcoBa cToMHOCT
Ha 1 anyapwm 2024 540 47 - 28 615
Ha 31 pekemBpu 2024 594 27 16 90 727
Ha 31 pekemBpu 2025 379 27 14 6 426

Hama nHankaumsa 3a M3BbpLlBaHe Ha obesueHka Ha U3nona3eaHnTe ﬂbﬂFOTpaVIHM aKTuBKM B JpPYXeCTBOTO.
OTyeTHa CTOMHOCT Ha HaMbIIHO aMopTU3NpaHNTeE HemMaTepumariHm aktuemn KOWTO ce 1u3nonsear oT LOPYyXeCTBOTO € 313
XUN.NB.

20. AKTUBM C NpaBOo Ha Non3BaHe
ApyxecTBOTO KaTo NM3NHrononyvyaren

Mpe3 2025 r. ,AreHuus 3a cbbupaHe Ha B3eMaHus“ EAL vma gencTBaluyM AOrOBOPWU 3a HAeM Ha UMOTU, KOUTO
n3nonsea B CBOATA AENHOCT. JIM3MHIOBUTE AOrOBOPU Ha MMOTUTE NOA HAaeM ca CbC CPoK mexay 2 u 10 roguHu.
3agbikeHuaTa Ha [JpyXecTBOTO MO NIM3MHIOBUTE JOrOBOpPM ca 06e3neyvyeHn oT NpaBoTO Ha NU3UHrogaTens Bbpxy
NNU3NHIOBaHUTE aKTUBMU.

+AreHumsi 3a cbbupaHe Ha B3emaHusa“ EALl nma cknioueHn JoroBopu 3a HaemM Ha UMOTU CbC CPOK Ha NU3UHT 0o 12

MeceLa UM OOroBOpPW 3a NU3UHT Ha odUC TexHWKa. [pyXecTBOTO npunara M3KMYeHusiTa 3a npusHaBaHe Ha
,KPaTKOCPOYEH NIU3UHT" 1 ,MIU3UHT Ha aKTUBW C HUCKA CTOMHOCT® 3a Te3U NN3UHTOBU JOroBOPW.
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,U,py)KeCTBOTO KaTo nu3nHronony4aren — npoabJiKeHne

BanaHcoBuTE CTOMHOCTUN Ha aKTUBUTE C npaBoO Ha NOoN3BaHE N ABMWXEHUATA Npe3 nepnoaa ca KakTo crejBa:

B xunsdu nesa
OT4yeTHa cTOMHOCT
Ha 1 aHyapu
Mogudumkaums

Ha 31 pekemBpu

Amopmu3sauyus
OT4yeTHa CTOMHOCT
Ha 1 anyapu
AmopTusauma

Ha 31 nekemBpu

banaHcoBa cTOMHOCT
Kbm 1 aHyapm

Kbm 31 pekemspu

BanaHcoBuTE CTOMHOCTU Ha 3a4bIKEHUATA MO NU3UHTU U ABUXKEHUATA npes nepunoaa ca KakTto cneasa:

B xunsidu neesa

Ha 1 anyapu
Moaundumkauusa
HatpynaHa nuxsa
[Mnawanusa

Ha 31 npekemBpu

Tekywm
HeTekyu
Oo6wo

Mo-gony ca npeactaBeHn cymuTe, NpusHaTy B neyanbarta wunu 3arybara:

B xunsidu neesa

Pa3xoau 3a amopTu3aumsa Ha akTUBK C NPaBo Ha Non3BaHe
Pasxoau 3a nMxeu No 3aabIKEHNUs MO NIN3UHIU
O6wa cyma npusHaTta B nevyan6ara unu 3arybara

2025 2024
1507 1498

( 129) 9
1378 1507

2 025 2024
(1001) ( 946)
(191) ( 196)
(1192)  (1142)
368 552
186 365
2025 2024
434 634

33 9

22 33
(260) (242)
229 434
207 207

22 227

229 434
2025 2024
192 196
22 33
214 229
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21. NMpnpodbuTK aKTUBKU OT 0be3neyYeHUnA

B xunsdu nesa 2025 2024
Mpuoobutn 91 -
MponaneHu (894) (843)
O6wo - 803

Ot 1 anyapu 2020 r., knacudumkaumsaTa Ha NpMAOOMTM aKTMBM OT 0b6e3neYeHns 1 NocneaBaLoTo UM OLEeHsSIBaHE ce
n3bpLuBa cnopeg MCC 2 MamepuanHu 3anacu.

Pa3buBka Ha neuvan6burte/sary6bute ot npogaxba u obe3ueHKa U onepaTUBHUTE pa3xoau 3a NpuaooduTu
aKTMBM OT oGe3neveHus:

B xunsdu nesa 2025 2024
Mevan6w/(3arybu) oT npoaaxba n obesueHka (269) 154
OnepaTuBHU pa3xoam - (36)
O6wo (269) 118

OnepaTvBHUTE pa3xom ce CbCTOSIT OT Pa3X0AM 3a OXpaHa, 3acTPaxOoBKW, OLIEHKU 1 NoaapbkKKa.

22.1 3aemMu OT CBbp3aHu nNuua

Ha 30.09.2023 roa. ACB Monyyasa 3aem ot A CW EN MEHUIKXMBT ALl Ha cToiHocT 45 332 529,92 ne. (
23 178 154.50 eBpo). CangoTo kbM 31.12.2024 r. 3a 45 606 xmn. nB ce cbcTom OT 45 333 xun.nB rmaeHuua n 273
xun. nB. nuxea. Kbm 31.12.2025 r. 3aabmKeHNETO € N3LAN0 NoraceHo.

Kbm 31 gekeMBpu canpgaTa ca KakTo crefgsa:

B xunsdu nesa 2025 2024
KbM 1 sHyapwm 45 606 45 606
MonyyeHu 250 -
Moracexu (45 583) -
HauucneHnun nuxeu 3012 3 226
MannateHn nnxeu (3 285) (3 226)

BanyTHa paanuka - -

Kbm 31 pekemBpu - 45 606

22.1a 3aeMu KbM CBbpP3aHu nuua

Mpe3 2025 roanHa ,AreHuus 3a cbOMpaHe Ha B3eMaHUs” € HanpaBuIio BbTPELHO PUHAHCUPaHe KbM KOMMaHusATa
Malka CbC CrneHuUTe JOroBOpMU:
1. [HoroBop 3a napuyeH 3aem ot 18.12.2025 roguHa 3a cymata ot 1 100 000 eBpo c nagex 17.06.2026 rog.
n nuxea 6%. Cymata e BbpHaTa Ha 17.04.2026 roa.
2. [orosop 3a napnyeH 3aem ot 18.12.2025 roguHa 3a cymaTta oT 3 450 000 eBpo ¢ nagex 17.12.2026 rog. u
nuxea 6%
3. [HoroBop 3a napuyeH 3aem o1 22.12.2025 rogunHa 3a cymata ot 3 470 000 eBpo ¢ nagex 22.12.2026 roa. u
nuxesa 6%
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22.1a 3aemMu KbM CBbpP3aHu nNuua, NPpoabIKEHUe

2025 2024
KbMm 1 aHyapm - -
MNpepocTtaBeHn 3aemu 15 686 -
Hauncnenun nnuxeu 29 -
M3nnateHun nuxeu (1) -
BanyTHa pasnuka - -
Kbm 31 gekemBpu 15714 -
22.2 B3zemaHuA No npegocTtaBeHU TbProBCKU 3aeMu
2025 2024
KtMm 1 aHyapwu - -
YcBoeHun 2 404 -
Moracenun - -
HauncneHu nuxeun 9 -
MannateHn nnxeu - -
Kbm 31 gekemBpu 2413 -

3aema e otnycHaT Ha 12.12.2025r. ¢ 7% nnxBa Ha OpPY>XeCTBO, YacT OT rpynarta CBbp3aHOCT Npean NpomsHaTta Ha

KpaliHusi cobcTBeHnk Ha ACB.

23. ®nHaHCOBMU MHCTPYMEHTU — obnurauum

2024

B xunsdu nesa 2025
Ha 1 anyapu -
3akyneHu 9583
Mpoganexn -
HauuncneHa nuxea 125
lNpeoueHka -
Kbm 31 nekemBpu 9708

Ha 18.12.2025 ca 3akyneHu 15 000 6posi oT eMucns 0BMKHOBEHU, MOUMEHHMN, 6e3HaNnyYHKn, MMXBOHOCHK, CBOBOAHO
NpexBbprsiemMn, KOHBEPTUMPyeMU U HeobGesnedeHn obnuraumm c ISIN: BG2100035257, wspgageHa ot ,EBPO

MHBECT MEHVWOXMbBHT® ALl

ﬂ,py)KeCTBOTO Knacmcpmu,mpa I'IpI/I,CI,O6VITI/ITe obnuraumm karto (bVIHaHCOBM akTnBKn, oueHABaHW MO cnpaBennnBa
CTOWHOCT npes neyan6ara unu 3ary6aTa, KaTo HMBO 2 OT HMBaTa UM B ﬁepapXMﬂTa Ha cnpasegnneute CTONHOCTM.

MbpBOHAYaNHOTO MpuM3HaBaHe € Mo crnpaBedniMBa CTOWHOCT, YBEMNWYEHA C MNPSIKO CBbP3aHUTE TpaH3aKLUWOHHU

pasxoau.

24.1 baHKoBM 3aeMU

2025 2024
Kbm 1 aHyapu - -
YcBoeHun 17 795 -
MoraceHu (7 220) -
Hauncnenun nnuxeu 398 -
M3nnateHun nuxeu (398) -
Kbm 31 pekemBpu 10 575 -
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24.1 BaHKOBM 3aeMu, NpoabIlKeHue

Kbm 31.12.2025 gpyxecTBOTO UMa akTMBHU 2 6aHkoBM 3aema. [loroBop 3a kpeauT 3a 060pPOTHU CpeacTBa CKIHYeH
¢ banka 1 Ha 18.12.2025r. ¢ numut 5 000 xmn. eBpo. [loroBop 3a kpeauT ckntodeH ¢ baHka 2 Ha 04.07.2025r. ¢
poroBopeH pasmep 2 800 xun.nB..

24.2 O6nUraumMoHHn 3aemm

Mpes pgekemspu 2025 r. [pyxecTBoTO € M3gano emMmcus obnuraumm nNpu ycroBusTa Ha 4YacTtHO (Henybru4vHo)
nnacupaHe, kosato e peructpmpaHa ¢ ISIN BG2100046254 B LleHTpaneH genosuTtap, CbC CreaHUTE OCHOBHMU
napameTtpu: 15 000 6p. obnvrayum, Bcsika C HOMUHAaNHa 1 eMmcuoHHa ctomHocTt oT 1000 eBpo, Cpok - 5 (NeT) roguHu
(60 meceua), cuuTaHo OT faTaTa Ha CKMnoYBaHe Ha 3aemMa (M3gaBaHe Ha emucusaTa).

2025 2024
KbMm 1 sHyapwu - -
Emucusa Ha obnuraumm 29 336 -
O6paTHOo n3kyneHu obnurauumn (14 668) -
Hauncnenun nnuxseu 64 -
M3nnateHun nuxeu - -
Kbm 31 pekemBpm 14732 -
24.3 TpProBCKU 1 ApYrn 3agbiiXeHns
B xunsdu nesa 2025 2024
3aabmKkeHns KbM JOCTaBYULM 371 362
3aabmkeHns No 4OroBopu 3a Lecust 1 941 222
MpoBuann 3a cbaebHn gena 182 120
Opyrn 1 3
Kbm 31 pekemBpm 2 495 707
24.4 TbproBcku 3aemu
B xunsadu nesa 2025 2024
KbMm 1 saHyapm 14 877 19 307
YcBoeHun 1200 -
Moracexu (15193) (5314)
Hauncnenun nnuxeu 562 884
MannateHu nuxeun (14 46) -
Kbm 31 pekemBpum - 14 877

25. 3aabnKeHUs KbM nepcoHana

Pa3xoabT 3a M3nnallaHeTo Ha Te3n obesLleTeHns ce onpeaens oT KBanuduumpaH akTioep Ha 6asarta Ha kpeauTHUS
MeToq Ha NPOorHosvpaHuTe eauHuun. To3n MeTod pasrnexaa BCeku nepuod oT TPyOOBMS CTax KaTo nopaxaall
JOMbIHUTENHA eauHULA NPaBo Ha JOXO4W U U3MepBa BCska TakaBa eduHMLa Mo OTAENHO, 3a Aa ce NpecMeTHe
OKOHYaTENMHOTO 3adbIMKEHME.

3agbmKeHNeTo 3a JOX0OM Ha NepcoHarna npu NeHCUoHMPaHe ce CbCTOW OT HacTosILLIaTa CTOMHOCT Ha 3a4bIKeHNEeTO
MUHYC HenpuaHaTUTe pasxoau 3a ycryri oT npeauilHM nepuoau, KOMTo He ca NPU3HaTU U akTIoepcKUTe nevantu u
3arybum oT NpeaxoaHn roanHM.

KoMnoHeHTUTE Ha pa3xoguTte 3a Ao0XoAn Ha nepcoHana npun neHCcnoHunpaHe u bonecr, npu3HaTn B OT4eTa 3a

BCeoGXBaTHUSA OX0 U 3adbIDKEHUATA, NPU3HATN B oTYeTa 3a PUHAHCOBOTO CbCTosIHME kKbM 31 nekemepu 2025 r.
n 2024 r. ca 0600LeHn no-gony:
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25. 3aabnKeHUst KbM nepcoHana, npoablikKeHune

Pa3xoau 3a goxoam Ha nepcoHana npu neHcuoHnpaHe n onecr

B xunsadu nesa 2025 2024
HacToswa cTOMHOCT Ha 3aabimkKeHneTo Ha 1 aHyapu 141 104
Pa3xogu 3a TekyLy cTax (9) 27
AkTroepcku (nedanbu) un 3aryou, npusHaTti B pyrusi BceobxsaTeH

joxop, (14) 10
HacToswa cTONMHOCT Ha 3aabimkeHneTo Ha 31 aekemBpu 118 141

OcHoBHUTE npennorioxXeHnd, n3non3saHu npu onpepnendHe Ha 3adbliKeHUATa 3a AoXoAu Ha nepcoHana npu
NeHCNUOHMpaHe Ca NoCOoYeHU No-A0J1y:

B xunsdu nesa 2025 2024
Hopma Ha guckoHTupaHe 3.5% 4.0%
Bbbaew pbCT Ha paboTHaTa 3annara 5% 5%
Teky4yecTBO Ha nepcoHana (B 3aBUCMMOCT OT Bb3pacToBaTa rpyna) 1%-30% 1%-30%

B Tabnuuata no-gony e npeactaBeH KONMMYECTBEH aHanNu3 Ha YyBCTBUTENHOCTTA Ha 3a4biMKEHMETO 3a A0X0AM Ha
nepcoHana npu neHcuoHnpaHe koM 31 aekemepun 2025 r. CNpsiMO KMOYOBUTE aKTIOEPCKM A0NYCKaHMS:

B xunsdu neesa

MpeanonoxeHus OunckoHTOB PbcCT Ha pab. Teky4vyecTBO
c¢dakTop 3annara
Ysenu- Hamane- YBenun- Hamane VYsenu- Hamane-
yeHue ¢ Hue C YeHMe C -HMeC YeHuecC Hue ¢

HuBo Ha 4yBCTBUTENHOCT 0.5% 0.5% 1% 1% 1% 1%
EdekT BbpXy NEHCMOHHOTO

3agbKeHue —

yBenuyeHne/(HamaneHue) (7) 8 16 (14) (16) 19

CpenHaTta CpOYHOCT Ha MEHCMOHHOTO 3adbimkeHne e npubnuantenHo 13 rogmHn kbm 31 gekemspu 2025r1. n 14 r.
kbM 31 nekemBpu 2024 r.

26. Apyrv gaHbYHU 3a4bITDKEeHUsA

B xunsadu nesa 2025 2024
KopnopaTtueeH gaHbK 32 115
Oanbk OPJ1 116 51
[aHbK BbpXY NpeacTaBuTenHuTe pasxoam 27 29
0AC v opyru 306 2
O6wo 481 197
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27. CobcTBeH KanuTtan

PeaucmpupaH kanumain
BposaT Ha emutnpaHntTe obmMkHoBeHN akuumn kbm 31.12.2025 1. e 11,258,000 ¢ HOMMHaNHa CToMHOCT 1 neB Bcska.

HepasnpedeneHa nedyanba

HepasnpegeneHata nedanba kbm 31 pgekemBpu 2025 r. B pasvep Ha 19,698 xun. ne. e dopmupaHa ot
HepasnpegeneHa nevyanba koM 2024 r. B pa3mep Ha 20,350 xun. nB. akTioepcka nevyanba B pasmep 15 xun. ns.,
pasnpefeneH AMBUOEHT B pa3Mep Ha 6 140 xun.nB. n nevyanba 3a TekywaTta roanHa B pa3mep Ha 5,473 xun. nesa.

Pesepsu

CbrnacHo nsmckBaHusiTa Ha TbproBCKMS 3aKOH U yCTaBa, ,AreHums 3a cbbupaHe Ha B3emaHus” EAL] e coopmupano
.poHa PesepBen” B pasmep Ha 1,126 xun. nB., NpeaAcTaBnsaBall eaHa geceTa OT perncTtpmpaHus Kkanutan Ha
OpyxecTtBoTO.

CpencrtBarta oT poHaa MoraT ga ce M3non3eaT caMo 3a MOKpMBaHe Ha roavHa 3aryba u 3aryba oT npeaxogHu
rognHn. KoraTo cpencTteata BbB d)OH,EI,a OOCTUrHaT onpenerneHna B yctaBa MUHMManeH pasmep, cpeacrtearta Haa
Tasu cyma moraT ga 6baaT usnonssaHu 3a yBenvMyaBaHe Ha akLMOHepHUs Kanutarn.

28. OnoBecTsiBaHe Ha CBbP3aHu nuua
KpatiHa komnaHus matika

Ho 29.05.2025 r. ,®C Xonguur ALl e kpanHa komnaHusa Manka. Ha 29.05.2025 r ta npexsbpns 100% oT akuunte
Ha ,[dn Cun En MeHnmxmbHT EAL Ha dmsmnyeckoTo nuue Bnagumup ViBaHoB Bnagumupos.

Cnep Tasu gata. He ca HacCTbMNWUIM NPOMEHM B COBCTBEHOCTTA Ha akLunTe oT kanuTtana Ha "dun Cun En MeHUmKMbHT"
EAL, koeTo e egHoONMYeH COBCTBEHMK Ha KanuTana Ha ,AreHuus 3a cbbupaHe Ha B3emaHus“ EAL. Kbm kpas Ha
otyeTHaTa 2025 r. egHonmyeH cobcTBeHMK Ha kanutana Ha "Ou Cn En MeHunpxmbHT" EALl € Bnagnmnp NeaHoB
Brnagumunpos

lpednpusmus ¢ KOHMPOHO y4acmue 8 [pyxecmeomo
Mpes otyeTHaTa 2025 r. He ca Hanwue NpoOMeHM B COOCTBEHOCTTA Ha akLMuTe OT KanuTana Ha ,AreHuus 3a cbbupaHe
Ha B3emaHua“ EAL.

Mpe3 otueTHUs nepmog ot 01.01.2025 r. go 31.12.2025 r., egHoNMYeH COBCTBEHUK HA BCUMYKM akUuMM OT kanutana
Ha ,AreHuust 3a cbbupaHe Ha B3eMaHus“ EALl e "On Cu En MennpxmbHT" EALL, EMK 206858118.

AbwepHu npednpusmus

B kpas Ha HoemBpun 2025r. [Ipy>keCTBOTO € NPEXBBbPIINIIO BCUYKUN NMPUTEXABAHN OT HETO OPYXXECTBEHU OANOBE B
kanuTana "Cmapt Kenekt" EOO/L, EMK 203156024. Kbm 31.12.2025r. 1 kbM HacToswmsa momeHT ,AFEHLVA 3A
CbBUPAHE HA BSEMAHWA“ EALl He npuTexxaBa AsiNOBO yyYacTue B ApYrn OpYXKecCTBa.
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28. OnoBecTsiBaHe Ha CBbP3aHu nNuua - NnpoabJiKeHue

Lpyau cevp3aHu nuya

»+AreHuusi 3a cbbupaHe Ha B3emaHuns“ EA[l e cBbp3aHoO nuue ¢ NOCoOYeHNTE NO-A0ny PU3NYECKM N IPUanYeckm nuua

00 29.05.2025 roa,.:

Komnanua/dN

"CMAPT KbJ/IEKT" EOO/]

"IN CU EV MEHUOMKMBHT" AZL

"OC XONANHr" AA

"OPATMHOBO NPOAOMEKT MEHUOXMDBHT" EOO/

"CNEWDBN NBbPMBC KbMMAHU - KPEMUKOBUW" EOOA

,CODUA LLEHTBP NPOMBbPTU AL
"CNOKOWCTBUE" EALL
"MHOBATUBHWN ®UHAHCK" OO/,
"®UHAHC MPO KONEKT" 00/,

"BI TPEAA, LEHTBP" 00/,
"NOrMKOM MtOC" 00,
"NIOrMKOM" 00/,

"KOJIEKT BI" A,

"AEPOTEKC" A/l

BIAAMMMP MBAHOB BNAOUMWPOB
PO3A/IMHA 3PABKOBA CTAHKOBA
APAFOMMWP MUNYEB MUJIKOB
OVAH TAIMHOB ACEHOB

tONUAH TAJIMHOB ACEHOB
30PHMLIA CEPTEEBHA BAHKMHA

cnep 29.05.2025

AN CU EN MEHUOXMBHT AL,

Cnewwbn Mbpnbe Kbmnanu — Kpemukosun EOO/L
OparuHoso MNpogxekt MeHngxmbeHT EOO[
OC MeHnpxkmbHT Kbmnann EOQO[
Jlormkom OO

Jlorukom nntoc OO

AepoTtekc Al

Konext BI" AL}

BNAANMUP NBAHOB BJIAANMIUNPOB
PO3A/TMHA 31PABKOBA CTAHKOBA
30PHMUA CEPTEEBHA BAHKMHA

OVNAH TAIMHOB ACEHOB

EVK

203156024
206858118
109054783
207371348

207331161

207470677
207474845
201257149
201678810
202323098
175184152
121105906
203693558
175208564

206858118
207331161
207371348
207420973
121105906
175184152
175208564
203693558

ErH

3k 3k ok ok %k sk sk k ok ok
3k %k %k %k %k %k %k %k k ¥
3k 3k ok ok %k sk sk k ok ok
3k %k %k %k %k %k %k %k k ¥
3k 3k ok ok %k sk sk k ok ok

3k %k %k %k %k %k %k %k k ¥

%k %k %k %k %k %k %k k ok k
%k %k 3k 3k %k %k k ok ok ok
%k %k % 3k %k %k %k k ok k

%k %k 3k 3k %k %k k ok ok ok
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28. OnoBecTsiBaHe Ha CBbP3aHu nNuua - NnpoabJiKeHue
Cpenkute mexay cBbp3aHu nuua ca Ha 6a3a 4OroBOpeHU LIEHM.

OO6wara cyma Ha cenkuTe CbC CBbp3aHu Nnua 1 AbIMKUMUTE canga 3a TeKyLwmMs U NPeaxoAeH OTYETEH nepuog ca
npeacTaBeHW KakTo creaBsa:

Cymn,
AbIkuMK 0T Cymun, OBIMKUMMN He
CBbp3aHu CBbp3aHu nuua
nvua

Mpuxoau/Pa3xoau 3a NUXBun Mpunxoan Pa3sxoan

KpatiHa komnaHusi malika
2025 1584

00 29.05.2025 - - -
lMpednpusimusi ¢ KOHMPOJIHO

yuyacmue 8 [Jpyxecmeomo cried 2025 1428

29.05.2025

lpedrpusimusi ¢ KOHMPOITHO 2024 3926

ydyacmue 8 [Jpyxecmeomo - - -

Mpuxoaun/Pa3xoau 3a ycnyru
lMpednpusimusi ¢ KOHMPOIIHO
yyacmue 8 [pyxecmeomo cried 2025
29.05.2025
lpedrpussimusi ¢ KOHMPOITHO

2024
ydyacmue 8 []pyxecmeomo 2 - - -

MHBecTMUMM B AbLUEPHU
npeanpuaTus

LbwepHu dpyxecmesa 2024 ) ) 700 )

D,perI TbProBCKu B3eMaHus

lpednpusimusi ¢ KOHMPOSHO
2024
y4acmue 8 [pyxxecmeomo - - 629 -

Hpyau cevpsaHu nuya (nod ’
2024
obw; KoHmMpon) - - 14 -

Apyrn TbproBcku 3agbixeHUA

Apyau cevpsaHu nuya (nod 2024 >
obw; KoHmporn) - - -

®PuHaHcupaHe/3aemu

lNpednpusmusi ¢ KOHMPOSHO ‘
y4acmue 8 [pyxecmsgomo cned 2025 ) ) 5714 )
29.05.2025

[Npednpusmusi ¢ KOHMPOIHO 44

2024
ydacmue 8 [pyxecmeomo - - - 0

45

KpatiHa komnaHusi matika 2024 ) ) ) 166

Mpes roguHata [JpyXeCcTBOTO € Kynuio Llecust OT APYXKECTBO OT rpynaTta CBbp3aHOCT Npeaun NpoMsHaTa Ha KpahHus
cobcTBeHMK Ha ACB. CbluaTa Lecus e npodajeHa npes nepuoaa Ha TpeTa cTpaHa ¢ peanvaupaHa 3aryba ot 7,956
xun. ne. CbLLo Taka, APY>KEeCTBOTO e KynyBano Lecum oT Apyru ApyXecTBa OT rpynarta CBbp3aHoCT npean npoMsaHaTta
Ha KpanHusa cobctBeHmk Ha ACB 3a obuwia ctorHocT 1,270 xun. nB..
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28. OnoBecTsiBaHe Ha CBbP3aHu nNuua - NnpoabJiKeHue

Bb3HarpaxaeHuss Ha OCHOBHUA PbLKOBOAEH NepcoHan

B xunsadu nesa 2025 2024
Bb3HarpaxaeHus 2 365 1368
CouwmanHmn ocurypoBku 77 86

2442 1454

B'b3Hana)KjJ,eHI/IF|Ta Ha OCHOBHUA pBbKOBOAEH NMepcoHar BKMYBAT Bb3HArpaXgeHndarta Ha CobBeTa Ha avnpekTopurte
N QnpeKkTopuTe Ha anpekunn B D,py)KeCTBOTO KbM CbOTBETHUTE roaAnNHWN.

29. PasnpeneneHue Ha AUBUAOEHTHU

Mpe3 2025 r. [pykecTBOTO € pasnpeaensano amBnaeHTn B pasmep Ha 6 140 xun.nB. MNpea 2024 r. opy>kecTBOTO He
e pasnpeaensno ANBUAEHT.

30. AHraXxXMMeHTU N YCNOBHU 3aAbIKEHUA
MpaBHU nckoBe

Cpewy OpyxecCTBOTO HsIM@ 3aBEAEHW 3HAYUTENHU MpPaBHUM MCKOBE, M3BBbH HOpPMarHus onepaTtvBeH OM3HEC Ha
LpyxecTtBOTO.

AHraXXnmeHTn u YCINOBHM 3a4bJTXKeHUus

Kbm 31 pekemBpu 2025 r. ,AreHuus 3a cbbupaHe Ha B3emaHua“ EALl uma aHraXmmeHT 3a 3akynyBaHe Ha
nopTdpennu No 4OroBopwu 3a perynspHy NOKymnKu.

31. YnpaBneHue Ha pMHAHCOBUA PUCK

Mo cBosi xapakTtep, AeHOCTTa Ha [Ipy>KeCTBOTO € CBbp3aHa C M3Non3BaHETO Ha PMHAHCOBUN UHCTPYMEHTU. ,AreHums
3a cbbupaHe Ha B3eMaHua“ EAL] KynyBa nopTdennu ot B3eMaHusl No oUKCUpaHn H1MBa 1 3a pasnuyHu Nepuoamn u
ce CTpeMM Aa Nomny4vm NIMXBEHWN MapXXOBe Haf CpegHuTe.

®PuHaHCOBNTE MHCTPYMEHTU MoraT a NOPOAAT ONpeaeneHn puckose 3a [ipykecTBoTo. Han-3HaunTenHuTe puckose,
npea kouTo e nanpaseHa ,AreHuust 3a cbompaHe Ha B3eMaHus“ EAl B cBosiTa 4ENHOCT ca:

KpeanTteH puck;

. BanyTeH puck;
. JInxeeH puck;

. JInkBmaeH puck.
KpedumeH puck

KpeauTHUsIT puck ce CbCTOM B MOHAcsiHe Ha (huHaHCcoBWM 3arybu, nopagu HEW3MbIIHEHWE Ha 3aObiKEHMATa Ha
KOHTpareHTuTe Ha [1py>KeCTBOTO.

onama yacT oT akTmBuTe Ha “AreHuus 3a cbbupaHe Ha B3emaHus” EA[] ce CbCTOAT OT NOPTdEnnm ¢ B3emMaHus.
OpyXecTBOTO OCHOBHO M3KynyBa obesnevyeHn wu HeobesneyeHn KpeauTu C LeHOBa OTCTbMKa OT HOMWHanHaTa
ctorHocT. OT peluasalyo 3HaveHve e [IpyxeCTBOTO Aa nocturHe obly nNpoueHT Ha cbbupaHe Hag nnaTeHuTe 3a
naketTuTe ueHn. KpeantHUST puck ce cneam, aHanuanpa n KOHTponuvpa Ha perynsipHa 6asa.

HecurypHocT OTHOCHO CMOCOBHOCTTa Ha ANMbXHULWUTE [Aa U3NbIHABAT 3aAbIMKEHUsATa CU, BOOAW OO0 3HAYUTENeH
KpeauTeH pUCK, CBbp3aH C Napu4HUTe CpeacTBa, CcbOpaHM OT B3emMaHusTa Ha [pyxecTBoTo. MHeHMeTo Ha
PBKOBOACTBOTO €, Ye pearnHaTta eKcrno3uuusl Ha KpeauTeH PUCK ce HamarnsiBa Ypes LieHoBaTa OTCTbIKa, nnateHa
npu npuaoGuBaHeTo Ha NOpTENNMTE M NUNcaTa Ha KOHLLEHTpaLusa B TAX, MOPaaM XOMOreHHOCTTa Ha B3eMaHusATa
npu HeobeanevyeHnTe noptdennu. 3a Aa ce cBefe A0 MUHUMYM €KCrosuumsaTa KbM KpeauTeH puck, “AreHums 3a
cbbupaHe Ha B3emaHua” EALl npoabimkaea Aa MHBeCTpa B NepcoHan ¢ 6oraT onuT B yNpaBneHWeTo Ha KpeauTu 1
ce cbCcpeaoToyaBa BbpXxy
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31. YnpaBneHue Ha (hbMHaHCOBUA PUCK, NPOABLIKEHUE
KpedumeH puck - npodnbiiKkeHue

npurnaraHeTo Ha oule No-yCbBbpLUEHCTBAHN aHAaITMTUYHN NOAXO0AUN, KaKTO KbM OLIEHKUTE Ha rlopcheVma, Taka U KbM
HEeroBoTo 0b6|/|paHe.

AHasnu3 Ha MaKcumMasiHama eKcrno3uyusi KbM erdumeH PUCK

MakcumanHaTta ekcno3uuus kbm KpeauteH puck Ha OpyxectBoTto kbM 31 aekemspu 2025 r. n 31 pekemspu 2024 r.
€ paBHa Ha banaHcoBaTa CTOMHOCT Ha Napute nNo 6aHKOBM CMETKN, KPEAUTUTE N B3EMaHUSTa U TbPrOBCKUTE U OpYTY
B3eMaHWsi, NpeACcTaBeHN B OT4ETa 3@ (PMHAHCOBOTO CbCTOSHME.

Cnepgaliata Tabnuua npeactass omHaHcoBuTe aktueu (PA) Ha ,AreHuns 3a cbbupaHe Ha B3emaHus“ EAL] 3a 2025
r. cnpsAMO noaxoga 3a npusHaBaHe Ha oOvakBaHuTe kpeautHu 3arybu (OK3) cnopeg MCOO 9 u Tunosete
WHCTPYMEHTH.

3akyneHu
06w noaxopn 3a nnu
B xunsdu nesa npusHasaHe Ha OK3 OnpocteH nbLpBOHavan
noaxopA 3a HO
O6wo
npusHaBa Cb3gafeHu
He Ha OK3 PAc
®Paza1 Paza2 Paza3 KpeauTHa
obe3ueHka
MapwnyHm cpegcTtea 2962 - - - - 2962
3akyneHu noptdennu - - - - 62 825 62 825
BsemaHus no npegoctaBeHn 3aemu OT 15 714 ) ) i i 15 714
CBbp3aHu nmua
B3aemaHusa no npegocTtaBeHn TbProBCKu 2413 ) ) i i 2413
3aemu
Tbprosckun 1 Apyru B3emaHus 689 - - - - 689
B3emaHus no obnuraunMoHHn 3aemm 9708 - - - - 9708
2024 roguHa
3akyneHu unm
OnpocTeH
O6w noaxopn 3a noaxopn 3a MbpBOHatanHo
B xunsidu nesa cb3nageHu OA oo6uwo
npusHaBaHe Ha OK3 npusHaBaHe
Ha OK3 C KpeauTHa
obe3LeHKa
dJe:sa Paza2 dPasza3
MapunyHn cpencTea 6 151 - - - - 6 151
3akyneHun nopTdennm - - - - 125 286 125 286
Tbproecku 1 gpyru B3eMaHus 2371 - - - - 2 371

PbKkoBOACTBOTO Ha [pyXeCTBOTO CUMTa, Y€ NapuYHNTE CPEACTBA U TbProBCKMTE B3EMAHUSI Ca KPaTKOCPOYHM, Tbi
KaTo HsiMa peanuavpaHu 3arybu ot obesueHkn B NpeaxofHU FOAMHU, KakTO U HE Ce OYakBaT TakvMBa B 6baelue,
»+AreHuusi 3a cebupaHe Ha B3eMaHus"“ EA[] He oTumTa 3arybu ot 06e3ueHKn No Te3n hMHAHCOBM aKkTUBM, TbiA KaTo
CTOMHOCTTa MM € HecbllecTBeHa.

BanymeH puck

BanyTeH puck e pucKbT, Ye CTOMHOCTTa Ha (PMHaAHCOBUTE MHCTPYMEHTU Lie Ce MPOMEHs rnopagu NpoMeHV BbB
BarnyTHuUTe Kypcose. [Ipy>KeCTBOTO He e 3acerHaTo OT TO3W PUCK, 3aLLOTO ornepurpa OCHOBHO B NieBa U €BPO, KOETO €
¢ doukcMpaH Kypc KbM feBa, nopagu gevctealwimsa B ctpaHata BanyteHn bopa. Ot 01 anyapu 2026 r. bBenrapus
odmumManHo rnpuema eBpoTO KaTo HalMoHarnHa BarnyTa KaTo OT Tasu gaTta eBpoTO CTaBa €4WHCTBEHO 3aKOHHO
nnaTexHo cpeacTso.
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31. YnpaBneHue Ha (hbMHaHCOBUA PUCK, NPOABLIKEHUE
JluxeeH puck

JInxBoHoCHUTE akTuBM Ha “AreHums 3a cbbupaHe Ha B3emaHus” EA[l ca napuyHuTe cpeactBa M 3akyneHuTe
noptdennu, a IMXBOHOCHUTE NacuBU NpeacTaBnsaBaT NpMBReYeHnTe cpeacTsa nog hopmarta Ha 3aemu.

JInxBoHoCHUTE (*)VIHaHCOBVI aKTBM Ha ,D,py)KeCTBOTO cnegeart yctaHOBeHarta OT BHB meTogonorus 3a nsdncnsisaHe
Ha 3aKOHHa Nuxea 3a 3abaBa.

KpeouTHute nuHum, Ypes kouto “AreHums 3a cbbupaHe Ha B3emanust” EALl nonyyaBa douHaHcupaHe npes 2025 r.
ca ¢ mKCMpaH NMXBEH NPOLIEHT.

Kbm oTyeTHaTa garta nuxBeHus npodun Ha NUXBOHOCHUTE PUMHAHCOBM WUHCTPYMEHTU Ha [Ipy>KecTBOTO € KakTo
cnepga:

C dukcupaHa nuxsa

B xunagu nesa 2025 2024
AkTnemn

BaemaHus no npegoctaBeHM 3aeMu Ha CBbp3aHu nnua 15714 -
BaemaHus no npegocTtaBeHM TbProBCKM 3aeMU 2413 -
®durHaHCcoBN MHCTPYMeHTH /obnuraunn/ 9 708 -

C dmkcumpana nuxea

B xunsidu nesa 2025 2024
lMacueu

3aemu OT cBbp3aHM nNuua - 45 333
Tbproecku 3aemm - 13 747
BbaHkoBu 3aemu 10575 -
O6nuraumoHHn 3aemu 14 732 -

I'Iopa/:wl Xapakrtepa Ha (bVIHaHCOBVITe akKThBn, a UMEeHHO KpeaunTu, KOUTo ca CUITHO obe3ueHeHn npn 3akynyBaHeTo
MM mn cbaKTa, Ye JIMXBEHUAT NPOLEHT No Lecunmnte BCbLHOCT npeacrtaBisdBa BbTpeLlWlHaTa HOpMa Ha Bb3BPbLLAaeMOCT
no nopcheVlna npu 3akynyBaHeTo My, PpbKOBOACTBOTO Ha ,D,py)l(eCTBOTO C4ynTa, 4e Nno Te3n UHCTPYMEHTU HAMa
CbLEeCTBEH JINXBEH PUCK.

JlukeudeH puck

JIVKBNOHWAT pUCK € CBBbP3aH C HEBB3MOXXHOCTTA Ha ,AreHums 3a cbbupaHe Ha B3emaHus“ EALl ga n3nwnHu ceBouTe
3abI/MPKEHUS, KOraTo Te cTaHaT U3NCKyemu.

[OpyxecTBOTO MoaAbpXa CBOsiTa NNaTexocnoCcoGHOCT, T.e. CNOCOGHOCTTa CM Aa Mmocpelia CBouTe (PUHAHCOBU

3aablKeHna no noaxoadu, Ha4ymMH n CBoeBpeMeHHO U yrnpaBldaBa CBOUTE akKTUBU U NACUBU TakKa, 4Ye fa ocurypu
HenpecTtaHHa JIMKBUOHOCT.
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31. YnpaBneHue Ha (hbMHaHCOBUA PUCK, NPOABLIKEHUE

[Macueute Ha ,AreHuus 3a cbbupaHe Ha B3eMaHusa“ EALl, aHannanpaHu cbrinacHo nepuoaa, B KOWTO ce ovakea aa
ObOaT Bb3CTAaHOBEHM UMW YPeaEeHW € KaKTo crneaBa:

B xunsidu nesa

1-3 3-12 1-5 Hag 5 06

Kbm 31 nekemBpu 2025 . Ao 1 mecey Mecela  Meceua roanHn roAvHN o
BaHkoBu 3aemu 220 - 3020 7 335 - 10 575
Ob6nuraumMoHHn 3aemun - - 64 14 668 - 14 732
Tbproscku 1 apyru 3agbrmkeHus 932 1 381 182 - - 2 495
3agbImKkeHns KbM NepcoHan 410 58 269 - 118 855
3aabmKeHnsa No Nn3nHr 18 36 165 10 - 229
Lpyrv gaHbYyHM 3a0bIKeHNs 306 - 143 - - 449
KopnopaTuBeH gaHbk - - 32 - - 32

1 886 1475 3875 22 013 118 29 367
B xunsdu nesa

1-3 3-12 1-5 Hago 5

Kbm 31 pekemBpu 2024 r. flo 1 mecey meceua Meceua  roguHu FOJJ.VJIJ'HVI Obuo
3aemun OT cBbP3aHoO nuua 273 - - - 45 333 45 606
Tbproecku 3aemu - - - 14877 - 14 877
TbproBckun 1 Apyru 3agbIimKEHNS 186 290 231 - - 707
3agbmKeHns KbM nepcoHan 995 49 217 22 141 1424
3aabmKeHNs No NN3nHF 18 36 153 227 - 434
Lpyrn gaHbYyHM 3a0bIKEHNS 48 4 145 - - 197

1520 379 746 15126 45 474 63 245

32. MaTtypuTeTeH aHanu3 Ha akTUBM U NacuBm

Tabnuuute no-gony npeacTtaBAT aHaliad Ha akTUBUTE U NacmMBmuTe CNpsamMo nepunoga, Korato ce ovakea T1e aa oboaT
BbCTaHOBEHU UMK ypeaeHWN.

B xunsidu neesa

B pamkuTte Ha 12 Cnep 12 06wo
meceua Meceua

Kbm 31 pekemBpu 2025
AkTUBM
MapuyHm cpencTtea 2 962 - 2962
3akyneHu noptdennu 8 593 20 052 28 645
Tbproeckun 1 apyrn B3eMaHus 568 - 568
®PUHAHCOBW MHCTPYMEHTM 0GnUraumm 124 9584 9708
Opyrn aktmnen 3 224 227
BaemaHusa oT npegoctaBeHn 3aemMu 18 127 - 18 127
MMoTH, MaLlLMHU 1 CHLOPBXEHUSA - 522 522
HemaTtepuanHu aktnsem - 426 426
AKTMB NpaBo Ha rnomnssaHe - 186 186
AKTMBM NO OTCPOYEHN JaHDBLM 78 - 78

30 455 30 994 61 449
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32. MaTprTeTeH aHarn3 Ha akKTuBu U nacuBu, NpoablixKeHune

Macueu
BaHkoBu 3aemm 3240 7 335 10 575
Ob6nuraumoHHN 3aemmn 64 14 668 14 732
Tbproscku 1 apyru 3agbrmkeHus 2 495 - 2 495
3aabmkeHnst KbM NepcoHana 737 118 855
3agbmkeHne No NU3NHP 219 10 229
3agbmkeHne 3a KopnopaTuBEH OaHbK 32 - 32
Opyrn gaHbyYHU 3aabmKeHNs 449 - 449
7 236 22 131 29 367
Pasnuka 23 219 8 863 32 082
B xunsdu nesa B pamMkuTte Ha Cnen 12 Oo6wo
12 meceua Meceua
Kbtm 31 pekemBpu 2024
AKTUBMU
MapuyHu cpeacTBa 6,151 - 6,151
3akyneHu noptennm 25,704 57,223 82,927
TbproBckn 1 gpyrn B3emaHus 2,371 - 2,371
[pyrn aktmeu 1 208 209
MHBecTUuumM B ObLUEpHU NpeanpuaTms 803 - 803
AKTMBW NpMaoduTun oT obesneyeHuns - 1,700 1,700
MIMOTK, MaLLMHK N CHOPBKEHUS - 619 619
HemaTepuanHun aktnem - 727 727
AKTVB NpaBo Ha Non3BaHe - 365 365
AKTVBM NO OTCPOYEHU OaHBLM 91 16 107
35,121 60,858 95,979
MacuBn
3aemu OT cBBP3aHM nNuua 273 45,333 45,606
Tbprosckn 3aemu 14,877 - 14,877
Tbprosckn n apyrv 3agbrmkeHus 707 - 707
3agbimKkeHnsa KbM nNepcoHana 1,261 163 1,424
3agbimKkeHus No NU3NHP 207 227 434
Opyrv faHbyYHK 3a4bIKeHUs 197 - 197
17,522 45,723 63,245
Paanuka 17,599 15,135 32,734

33. CxL0uTKA cnen pgaTaTta Ha oT4yeTa

[Mo-3HaUMTENHO HAcCTBLNWIO CbOUTNE € CBBbP3aHo ¢ Npuaobutute obnuraumm ot ¢ ISIN: BG2100035257, nsgapeHa
ot ,EBPO MHBECT MEHVOXMBHT ALl, kosto e nybnnyHo Tbpryema Ha BOB cuutaHo ot 26.03.2026r. ¢
abpesuatypa EIMB.

CwvrnacHo 3akoHa 3a BbBexaaHe Ha eBpoTo B Peny6nuka bwnrapusa (3BEPB), cumtaHo ot 1 aHyapu 2026 r., eBpoTO
CTaBa odmumanHa BasnyTa 1 3aKOHHO NnaTexHo cpeacTso B bvnrapusa. OduunanHnsaT obmeHeH Kypc e onpegerneH
kato 1.95583 nesa 3a 1 eBpo.

BbBexxgaHeTo Ha eBpoTO kato odwmumanHa BanyTa B Penybnvka Bwnrapms npencraeBnsiBa npomsiHa BbB
dbyHKLMOHanHaTa BanyTa Ha [pyXecTBOTO, KOATO e 6bAe oTpaseHa NPOCMNEKTMBHO U He NpeacTaBnsaBa cboutme
cnen OTYETHMS MEpMoL, KOETO M3UCKBA KOpekuus BbB (PMHAHCOBUS OTYET 3a roguHarta, npukniodsawia Ha 31
nekemspu 2025.

[pyxecTBOTO He o4aKBa CbLLeCTBEeHN edekTu OT NpeBanyTMpaHe Ha HavYanHuTe canga kbm 1.1.2026 r. B eBpo 1 OT
npotieca rno npomMsiHa BbB (PyHKLMOHanNHaTa BanyTa.
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loduweH ¢puHaHco8 omyem 3a 200UHama, npuKaroyeawja Ha 31.12.20252.

33. CbouTHA cnep paraTta Ha OTYeTa, npoAablixXeHune

Ha 28 ¢eBpyapu 2026r. 6ewwe notBbpaeHa BoeHHaTa onepauus ot CALU n UN3paen Hag WpaH. ToBa cvbutue
NpUYNHABA HapyLeHMs Ha obuyanHaTta genHocT Ha BbusHeca B Penybnuka bbnrapus. Kbm gatata Ha usrotesiHe Ha
oT4yeTa BbB [IpyXeCTBOTO HAMA UAEHTUMULMPAHN Npekn ePeKkTn, BKIIOYUTENHO NPeKpaTeHN NN HeusmbiiHEHUA
Ha O0roBOpWM C KIMWEHTU M [OCTaByMLM, HecbOMpaemu B3emaHusi, CBbpP3aHM CbC 3acerHatusi pPerymoH, CbLUo
Taka [py>xecTBOTO He e naeHTudmumpano o4akBaHn HeNpekn edPekTn Npes BepuruTe 3a OCTaBku. [pyxecTBOTO €
naeHTudmumpano Henpekn eeKkTn OoT NMPOMEHN Ha LIEHUTE Ha CYpPOBMHU U OPYrM pecypcu, MHdnaums, Tpyaosu
pecypcu n apyru nogobHun. PbkoBogcTBoTO cmsita BoeHHaTa onepaunsi ot CALL n WN3paen Hag WpaH 3a He
Kopurnpawlo cbbuTrne, HaCcTBNUIIO crieq oTYeTHaTa AaTa. Tbi KaTo cMTyauusaTa ce pa3BuBa U3KITHYMTENHO 6bp30,
MpaKkTUYeCKN € HEBBb3MOXHO Aa Ce HamnpaBu HageXaHO M3MepunMa npeLeHKka Ha NoTeHUManHusa edekT Ha BonHaTa.
PbKOBOACTBOTO e NPOABIMKM Aa CNeau pa3BMTUETO Ha cUTyaumsaTa v Wwe npeanpueMe BCUYKU Bb3MOXHU CThIKK
Ja Hamanu Bb3MOXHW NocrneacTBMATa.

[pyxecTBOTO cuMTa ropHUTEe CHbUTUA 3a HEKOpUrMpaLLm cbouTuSa.
OcBeH 0NOBECTEHOTO MO-rope, He ca HacTbnunn cbbuTua cneg 31 gekemMBpu, KOUTO Aa Hanarat AOMbIHUTENHU

KOpeKuun n/unm onoBecTaABaHUA BbB (PMHAHCOBUS OTYeT Ha [pyXecTBOTO 3a roauHarta, npuknioudsawa Ha 31
nekemspu 2025.
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