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UHOusudyaneH 2o0uweH puHaHcos omyem 3a 200uHama, npukaoveawya Ha 31.12.2024 ..

rOOVLLEH OOKNAQL 3A OEUMHOCTTA
MpueT ¢ npoTokon Ha CbBeTa Ha aupekTopuTe oT 18.06.2025 .

FoouWHNAT goKnag 3a AENMHOCTTa € M3roTBEH B CbOTBETCTBME C pa3nopeabute Ha yvn. 39 ot 3akoHa 3a
c4eToBOACTBO U N3NCKBaAHUATA Ha T'prOBCKVIH 3aKOH.

OnucaHue Ha OenHocTTa

LJAreHumsi 3a cbbupaHe Ha B3eMaHus“ EALl e akUMOHEepHO OPYXECTBO, PErNCTpUpaHo B TbproBCKMs
pernctbp ¢ EMK 203670940, cbe ceganuue: Penybnuka Benrapus, rp. Codms, obnact Codus — rpag
W agpec Ha ynpaeneHue X.k. JltonvH 10, 6yn. ,O-p MNMetbp Oeptnues” Ne 25, ocduc crpaga JlabmpuHr,
eTax 2, opuc 4. PnHaHcoBaTa rogmHa Ha [pyXecTBOTO nNpuknioysa Ha 31 gekemMmBspu.

"AreHunsa 3a cbbupaHe Ha BzemaHusa" EALl e HebaHkoBa hMHAHCOBA MHCTUTYLIMS, BNMCaHa B perncrbpa
Ha Bbvnrapcka HapogHa baHka. OcHoBHaTa gerHOCT Ha [pyXeCcTBOTO € CBbp3aHa ¢ npuaobuBaHe Ha
B3eMaHusl.

CTpyKTypa Ha OCHOBHMUSI KanuTarn

Mpes oTyeTHaTa 2024 r. He ca Hanuue NPOMeHM B COOCTBEHOCTTA Ha akUMWUTE OT KanuTana Ha ,AreHuust
3a cbbupaHe Ha B3emaHus” EAL.

Mpe3 otyeTHua nepuog ot 01.01.2024 r. go 31.12.2024 r., egHoNn4eH COHGCTBEHMK HA BCUYKM aKL MM OT
KanuTana Ha ,AreHums 3a cbbupaHe Ha B3emanua“ EAO e "Ou Cu En MenupxmbHT" EAL, EMK
206858118.

Mpes otyeTHaTta 2024 r. ca HaCTBLNUM NPOMEHM B COBCTBEHOCTTA Ha akuuuTe OT kanutana Ha "[un Cu
En MennpoxmbHT" EAL.

KbMm kpasi Ha otyeTHaTa 2024r. egHonuyeH cobcTBeHMK Ha kanuTana Ha "dn Cu En MennaxmbHT" EAL
e ,®C Xongunur® ALl. C ornepg Ha ToBa, ,®C Xonguur ALl e kpariHaTa KOMMNaHWA - Marka Ha ,AreHums 3a
cbbupaHe Ha B3eMaHus“ EALL

Opy>xecTBOTO e NoA perncTpaumoHeH pexum Ha Benrapcka HapogHa 6aHka. 3a n3BbpLIBaHe Ha OeAHOCT
kaTto HebaHkoBa (PUHAHCOBA WMHCTUTYLUUS € U3NCKYEeM MWHMMarneH kKanutan oT eAWH MWNWOH feBa.
"AreHumsa 3a cbbupaHe Ha B3emaHus" EA[l nputexasa HeobxogmmaTa peructpaums B BHB kato
HebaHKkoBa (bMHAHCOBA MHCTUTYLMS U N3MCKyeMuns cobCTBEH kanuTarn.

Kbm 31 gekemspu 2024 r., [py>kecTBOTO MMa yyYacTue B CNegHOTO AbliepHo [pyxecTso:

— Cwmaprt kbnekt* EOO/[ - nputexasa 100% oT kanuTana Ha [JpyxecTBoTo.

YnpaBneHue

CwobrnacHo gencrteawmsa Tbproecku 3akoH B Penybnvka bbnrapus, kem 31 gekempu 2024 r., ,AreHumnsi
3a cbbupaHe Ha B3emaHusa” EAL] e akLuMOHEPHO APYXECTBO C €4HOCTENEHHA CMCTEMA Ha YrpaBreHue.

Kbm 31.12.2024 r. [ipyxecTBOTO Ce ynpasnsiBa oT CbBeT Ha QUPEKTOpuUTe, KOWTO Ce CbCTOW OT CreaHuTe
YfieHoBE:!

(1) OumnTep Bopuncnaeos BoHYeB, 6bNrapcky rpaxaaHuH, poaeH Ha 03 mapT 1983 r. - npeacenaren;
(2) Oparomup Munyes MunkoB, 6bnrapcku rpaxgaHuH, pogeH Ha 05 anpun 1980 r. — unew;
(3) 3opHuua Cepreea baHkuHa, 6bnrapckm rpaxgaHuH, pogeHa Ha 03 centemspu 1978 1. — uneH.

Mpes KOnun 2024r. ggama oT uneHoBeTe HanycHaxa CbBeTa Ha AvpeKkTopute, a MMeHHo KOnus Xpuctosa
KOprakvmeBa u OusiH MNanvHoB AceHoB. KaTto HoBM 4neHoBe Ha CbBeTa Ha guvpektopute Bsxa BnucaHu
Oparomup Munyes Murnkos n 3opHuua Cepreesa baHkuHa.
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M3nbnHUTenHn gupektopu Ha ,AreHuuns 3a cbbupaHe Ha B3emaHusa” EAL ca 3opHuua CepreeBa baHkuHa
n Oparomup Munyes MurnkoB, NpeacTaBnsaBalLm OPY>KECTBOTO 3aeHO M NMOOTAEITHO.

OpraHu3auuoHHa CTpyKTypa
YoBelwku pecypcu
lNepcoHan

CpeaHo cnucbyHMAT Bpon Ha nepcoHana Ha [pyxectsoTo 3a 2024 r. e 179 aywwm ( 2023: 179 gywm), B
TOBa 4YUCMO MO JOroBOp 3a ynpaBneHWe M KOHTPON 2 Ayluuv, pasnpefeneHn B CnegHuTe AUpPEKLMU U
otgenu: Oupekums “OnepatneHu genHoctn, dupekuunsa “CbaebHun Bzemanus®, Qupekuus ,KopnopatueHu
obesneveHn B3emanus® (KOB), [Oupekuma “OuHaHcn®, Oupekuus “busHec passutme”, OTgen
“AOMUHUCTpaUMa U ynpaereHne Ha nepcoHana“, Otgen ,[lpaBHO o6cnyXBaHe W HOPMaTUBHO
cvoTtBeTcTBME” 1 OTaen “KpeauteH puck u penoTuHre.

PabomHa 3annama

PasxoguTe 3a paboTtHa 3annaTta 3a 2024 r., B TOBa Y1CNO NO JOrOBOPM 3a ynpaBreHne 1 KOHTpon ca B
pasmep Ha 8,411 xun. nB. Pa3xogunte 3a Bb3HarpaxaeHus npes 2023 r., B TOBa 4MCMO NO AOroBOpu 3a
ynpaBsreHune n KOHTpon ca B pa3mep Ha 8,420 xun. nB.

CoumanHnte npuaobvBKM NpedoCcTaBAHM Ha NepcoHana, B TOBa YMCMO M Ha fvuata no AoroBopu 3a
ynpaBrieHne 1 KOHTpon ca nog dopmara Ha 3acTpaxoBku ,3nomnonyka u 3abonsasaxe”, ,JonbnHUTENHO
34paBHO OCUrypsiBaHe", Baydepu 3a XpaHa 1 nogapbLm, KOUTO 3a n3TeknaTa roguHa ca Ha CTOMHOCT 434
xun. nB. (2023: 401 xun. nB.)

AHanus Ha npuxoauTe U CTPYKTypa Ha pasxogurte

OCHOBHUAT Aan oT npuxoguTte Ha ,AreHuns 3a cbbupaHe Ha B3emaHua” EALl ca oT peanuanpaHm HETHM
NPUXOAM NO 3aKyneHn nopTdennun Ha cTtonHocT 24,761 xun. ne. (2023: 25,202 xvn. nB.).

Pa3xoguTe 3a ocHOBHa AerHOCT ca B pa3mMep Ha 16,915 xun. n.. (2023: 17,130 xvn. nB.) 1 ca cCBbp3aHu
OCHOBHO C onepaTtusBHu pa3xoau 7,858 xun. ne. (2023: 8,031 xun. nB.), pa3xogu 3a nepcoHan 8,411 xun.
nB. (2023: 8,420 xun. nB.) 1 pas3xoan 3a amopTusaummn 646 xun. ne. (2023: 679 xun. n..).

PurHaHCOBUTE pasxoau ca CBbp3aHM NPEAMMHO C BbTPELIHOIPYNOBO M TbProBCKO (bMHAHCKMpaHe, KaTo
pasxoabT 3a Nuxeu e B pamep Ha 4,110 xun. n.. (2023: 4,984 xun. ne.). dpyrn dunHaHCOBM pa3xoau ca
OCHOBHO pa3xogu 3a NIMXBW MO NU3uHT B pa3mep Ha 33 xun. nB. (2023: 44 xun. nB.), 6aHKoBU Takcu U
BanyTHa npeoLeHka B pa3mep Ha 40 xun. nB. (2023: 36 xun. n..).

Pa3xoguTe ca npegctaBeHM NO UKOHOMUYECKU ENEMEHTH.

KanutanoBu pasxogu

OpyXKecTBOTO pasnonara ¢ ObAroTpavHW MaTepuanHu akTUBM: UMOTW, MalwuHU U obopyadBaHe,
M3MNON3BaHM B OCHOBHaTa OEMHOCT, Ha CTOMHOCT 619 xun. nB. U KnacuduumpaHn Kato TPaHCNOPTHU

cpencrTea, O(*)VIC ob3aBexaaHe, MalLVHK U o6opy,D,BaHe, KOMMNKTbpHa TEXHUKA.

HemaTtepuanHuTe akTuBM Bb3NM3aT Ha CTOMHOCT 637 xun. NB. U ca kKnacuduumpaHu kato codTyep,
NVLEH3N 1 NpaBa BbpXYy MHTENeKTyanHa cCoOCTBEHOCT.

AKTMBMTE C NpaBO Ha Non3BaHe Bb3nM3aT Ha CTOMHOCT 365 xun. NnB. 1 ca KrnacuduumpaHm Kato HaeM Ha
odmcu.
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KpaTbk npernea Ha CbCTOAHMETO Ha Nasapa

“AreHums 3a cbbupaHe Ha B3emaHuns” EALL e uneH Ha AcounauusaTta 3a ynpaereHune Ha B3emanusi (AYB)
B bbnrapus. M3nbnHUTenHmaT anpektop Ha [pyxecTBoTo e YneH Ha bopaa Ha Acoumaunara. “AreHuns
3a cbbupaHe Ha B3emanus” EALl e ¢ yTBbpAEHO nasapHO NPUCBLCTBME U C penyTaums Ha JoOBbp
naptHeop. [la3apbT Ha nNpoCpoYEHN B3eMaHWs npe3 u3MuHanaTa roguvHa Oewe cTabuneH,
Bb3CTaHOBSIBaVkN Na3apHuTe HMBA oT npeau Covid kpusaTta.

[py>ecTBOTO HAMA KOHLIEHTpAaLMsA Ha yCrnyrn B e4MH JOCTaBYUK, KOETO o npaBu HE3aBUCUMO OT THX U
cnomara 3a peHtabunHoctta My. OCHOBHM OOCTaBYMLM Ca: NPeaoCTaBALUM KOMYHUKALWUOHHN YCIyri,
YacTHW cbAebHN n3nbNHUTENN, AocTaBunum Ha VT yenyrn n gpyru.

Mpe3 2024 r. “AreHums 3a cbbupaHe Ha B3emaHus” EAL e um3nbnHuna npubnuautenHo 89% ot
MbpBOHAYasnHWsa CM MHBECTULIMOHEH NNaH 3a 3aKynyBaHe Ha NopTdennu, ¢ KOHUEHTpauns Ha NOKyrnkute
cnen uHanusvMpaHe Ha npopaxbaTta Ha [pyXecTBoTo. “AreHumsi 3a cbOupaHe Ha B3emaHus” EA[
ocTaBa ocHoBeH urpay Ha NPL nasapa 3a nopegHa rogmHa.

Mpernea Ha gerMHocTTa

PesyntaTtu 3a Tekywmsa nepuopn

duHaHcoBMAT pe3ynTaT Ha [pyXecTBOTO crej [fAaHbUM 3@ roauHaTta, npukioumMna  Ha
31 nekemBpu 2024 r. e neyanba B pasmep Ha 3,550 xun. nB. (2023: neyanba 2,942 xun. nB.).

PbkoBOACTBOTO Ha “AreHums 3a cbbupaHe Ha B3emaHus” EAL] oLeHM Bb3AeNCTBMETO HA MKOHOMMYeECKaTa
0oOCTaHOBKa 1 OTYETE NONOXUTESNHA NpeoLeHKka B pa3mep Ha 1,037 xun. nB., KOETO NPSIKO BNUSIE BbPXY
pesynTaTa 3a TekyliaTa rogmHa.

MpeanpueTute MHUUMATUBM 33 ONTUMMU3MPaHE Ha pa3xoauTe, aBToMaTU3auus M OurvTanusauus Ha
npouecu B [Ipy)kecTBOTO BOAAT A0 HaMarneHue Ha onepaTUBHUTE pa3xoau 3a nepuoda cbe 173 xun. ne.

JlnkBngHoctTa Ha “AreHums 3a cbbupaHe Ha B3emaHus” EAL] ce HabnogaBa v ynpasnsiBa perynspHo,
ypes3 npegnpveMaHe Ha CBOEBPEMEHHU OEVCTBUSA MO Mperneq Ha CbLUeCTBYBALUUTE AHTaXWUMEHTU 3a
3aKynyBaHe Ha NopTgennum, BKIOYNTENHO NPeaOroBapsiHETO NM.

OnBuAaeHTH n pasnpegeneHue Ha nevyanbara

Mpe3 2024 r. dpyxecTBOTO He e uannaiiano ANBUAEHTHU.

KanutanoBa cTpyKkTypa

CobcTtBeHuAT kanuTan Ha OpyxectBoTo kbM 31 gekemBpun 2024 r. e 32,734 xun. nB.. (2023: 29,193 xun.
nB.), konto BkntouBa 11,258 xun. nB. peructpupaH kanutan, 1,126 xun. ne. pesepsu n 20,350 xun. ns.
(2023: 16,809 xumn. nB.) Hepa3npegeneHy neyanotu.

Bbnpocu cBbp3aHu ¢ ekonorusita, HayMHouscnegoBaTerickata U pa3BoMHa AeWHOCT,

HenHocTtTa Ha “AreHumst 3a cbbupaHe Ha B3emaHuss”” EALl He e npsiko cBbp3aHa C €eKonorus,
Hay4yHom3crnegoBaTerncka U pas3BolHa AEVHOCT, nopaan KOeTo PbKOBOACTBOTO CUYMTa Te3n Temu 3a
HEMPUNOXNMMU.

Hanunuymne Ha KnoHOBe

[pyXeCcTBOTO He NpUTEXaBa KIOHOBE.
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YnpaBneHue Ha PMHAHCOBUSA PUCK

Mo cBosi xapakTep, AenHocTTa Ha “AreHumst 3a cbbupaHe Ha B3emaHusa” EA[l e OCHOBHO CBbp3aHa C
N3MNon3BaHeTo Ha (OUHAHCOBU WHCTPYMeHTU. [pyxecTBOTO KynyBa nopTtdennM OoT B3emMaHus no
hUKCHMpaHM HUBA U 3a pasnYHM NEPUOLM U CE CTPEMM Aa MOSYyYU NIUXBEHN MapXKOBE Haf CpeaHuTe.

drHaHCOBUTE MHCTPYMEHTU MOraT fa nopogaT onpejeneHun puckoee 3a “AreHumsa 3a cbbupaHe Ha
B3emaHus” EA[l. Han-3HauntenHute puckose, npes KouTo € uanpaseHo [py>KecTBOTO B CBOSITA AENHOCT
ca:

. KpeanteH puck;
. BanyTteH puck;
. JInxseH puck;

. JInkBmaeH puck.

3a HamansiBaHe Ha HeraTMBHNTE epekTn BbpXy AeAHOCTTa Ha “AreHums 3a cbOmpaHe Ha B3eMaHus” EAL]
ca pa3paboTeHn pasnmMyHM MeXaHU3MK U MpoLeaypw.

KpedumeH puck

erﬂ,VITHVIﬂT PUCK Ce CbCTOM B MNOHacAHe Ha d)VIHaHCOBI/I 3ary6V|, nopagn HeUsnbJIHEHNE Ha
3aQbJIKEHNATA Ha KOHTpareHTuTe Ha ﬂpy)KeCTBOTO.

lonsima yacT oT akTuBMTE Ha “AreHums 3a cbbupaHe Ha B3emMaHus” EAL ce cbCTOAT OT nopTdennu ¢
B3eMaHusi. [pyXeCcTBOTO OCHOBHO M3KynyBa obe3nevyeHn n HeobeaneyeHn KpeguTu C LIEHOBA OTCTbIKA
OT HOMMWHanHaTa ctonHocT. OT pelaBalo 3HavyeHne e [pyXecTBOTO Aa MOCTUrHe o6l NPOLEHT Ha
cbbupaHe Hag nNnaTeHuTe 3a NakeTuTe LeHn. KpeanTHUAT puck ce criegu, aHanmanpa u KOHTponvpa Ha
perynsipHa 6a3sa.

HecurypHOCT OTHOCHO CMOCOGHOCTTa Ha ANbXHUMUMTE Oa WM3NbMHABAT 3agbJDKEHMATa CU, BOAM [0
3HAYUTENEH KPEOUTEH PUCK, CBbP3aH C Napu4yHUTe cpeacTsa, CbOpaHu OT B3eMaHusiTa Ha [lpyXecTBOTO.
MHeHMeTO Ha pPBKOBOACTBOTO €, Y€ peanHaTa €KCMno3vuus Ha KpeouTeH PUCK Ce HamansiBa ypes
LeHoBaTa OTCTbIKa, NnaTteHa npy npuaobueaHeTo Ha NOPTAENNUTE N NUNcaTa Ha KOHLLEHTpaLms B TAX,
nopaam XOMOreHHOCTTa Ha B3eMaHusaTa npu HeobesnedeHnTe noptdennu. 3a ga ce ceege O MUHUMYM
eKcnosnumsaTa KbM KpegouTeH puck, “AreHumst 3a cbbupaHe Ha B3emaHus” EALl npogbmkaBa Aa
WHBECTMpPa B MepcoHan ¢ GoraT onuT B yNpaBfieHMETO Ha KpeauTu U ce CbCpeaoToyaBa BbpXy
npunaraHeTo Ha OLLe NO-yCbBBbPLUEHCTBAHN aHaNUTUYHN MOAX0AMN, KaKTO KbM OLEHKUTE Ha nopTdenna,
Taka U KbM HEroBoTO ChbupaHe.

BanymeH puck
BanyteH puck e puUCKbT, Ye CTOMHOCTTa Ha (PMHAHCOBUTE WHCTPYMEHTU LUEe Ce MPOMEHs, Mopaau

NpoMeH BbB BanyTHUTe KypcoBe. [Ipy>KecTBOTO He € 3acerHaTo OT TO3W PUCK, 3aLL0TO ornepupa OCHOBHO
B NleBa U eBpo, KOETO € C (oMKCMpaH Kypc KbM neBa, Nnopaaun Aeictealums B cTpaHata BanyteH Bopg.

JluxeeH puck

JInxBoHOCHMTE aKkTMBM Ha “AreHuumsi 3a cbOupaHe Ha B3emaHuss” EAL ca napudHuTe cpeactea U
3aKyneHuTe noptdennn, a NUXBOHOCHMTE MNacvBW NpeacTaBnsBaT NPUBIEYEHUTE CPeacTBa nog
dopmarta Ha 3aemun.

JInxBoHOCHUTE PUHAHCOBM akTUBM Ha [pyxecTBOTO cneasat ycTaHoBeHaTa oT bBHB meTtogonorusa 3a
M3yucnsaBaHe Ha 3akoHHa NnxBa 3a 3abaBsa.

KpeouTtHute nuHum Ha [JpyxecTBOTO ca ¢ ouKCUpaH NUXBEH MPOLEHT.



“AFEHLUNA 3A CbBUPAHE HA B3EMAHUA” EAL
UHOusuOdyaneH 2o0uweH puHaHcos omyem 3a 200uHamMa, nNpukmoveawa Ha 31.12.2024e.

JlukeudeH puck

JInkBMOHNS pUCK e CBbp3aH C HEBb3MOXHOCTTA [py)KeCTBOTO Aa M3NbJIHM CBOUTE 3aAbIDKEHMS], KOraTo
Te cTaHaT U3NCKyeMu.

“AreHumst 3a cbbupaHe Ha B3eMaHus” EALl nogabpka CBOsiTa MNaTeXoCNOCOOHOCT, T.e. CNOCOOHOCTTa
Ccu pa nocpela ceBoute (pMHaHCOBU 3adbiHKEHUsT NO NOAXOASLL, HAYUMH U CBOEBPEMEHHO U ynpaBsrsiBa
CBOMTE aKTMBU 1 MAcMBM Taka, Ye ga OCUrypu HenpecTtaHHa fIMKBUOHOCT.

CtonaHcku uenu 3a 2025 r.

PbKoBOACTBOTO CY € MOCTaBUNO CNegHUTE OCHOBHU Lienn, KouTo aa 6baat nocturHaty npes 2025 r.:
e [a 3agbpXu M NOBULIKM HMBATA CU Ha CbOMpPaeMocCT;
e [a 3anasu Bogewa nosmums Ha NPL nasapa;
e npoabirkaBal, POKYC BbPXY BbBEXAAHETO HA NPOEKTM C Len ONTUMMU3aumst Ha npolecute 1
pesynTaTuTe.

BaxHu cbbuTUA, HACTBLNUNU Cried AaTtaTta Ha U3roTBsiHe Ha CbMHaHCOBMﬂ oT4yeT

Ha 28 Mai 2025 r. no cunarta Ha [loroBop 3a NpexBbprisiHe Ha akuuMu CpeLly noracsiBaHe Ha napuyHo
3aQbl/IKEHNE MPUKMIOYU cAenkata no MnpomsiHaTa Ha OEeWCTBUTENHUA coOCTBEHWMK Ha ,AreHumst 3a
cbbupaHe Ha B3emaHus® EAL. CbrmacHo pgoroBopa nbniHaTa cobcTBeHocT Bbpxy ,JAu Cu En
MeHngxmbHT ALl, [pyXecTBO, KOETO € egHONNYeH COBCTBEHMK Ha KanuTana Ha ,AreHumns 3a cbbupaHe
Ha B3emaHusa“ EAL ce npexebpnga ot ,®C Xongunur‘ Al Ha Bnagummnp WeanoB Bnagumupos. C
n3BbPLIEHOTO npexBbpnsHe Bnagumup MBaHoB BrnagumupoB crtaBa gencTBuTeNneH COBCTBEHUK Ha
JAreHumst 3a cobupaHe Ha B3emaHus“ EAL n nputexaten Ha 100% ot akuuute Ha ,Jn Cn En
MeHnmpkmbHT® ALl

C pewenne ot 22.05.2025 r. Ha EgHoNUYHMA cOBCTBEHUK Ha kanutTana Ha ,AreHumus 3a cbbupaHe Ha
B3emaHust” EALl e HanpaBeHa npomsiHa B cbCTaBa Ha CbBeTa Ha AMpekTopuTe Ha [pyXecTBOTO.
MpomsiHaTa kacae ocBoboxgaBaHeTo Ha Oumutbp BopucnaesoB BoH4yeB, kato uneH Ha CbBeTa Ha
avpektopute Ha [pyxecTBOTO U n3bupaHeto Ha OusaH ManvHoB AceHoB n KOnusH MannHoB AceHoB 3a
uneHoBe Ha CbBeTa Ha anpekTopute Ha [pyxecTBoTo. C pelueHneTo ce npen3dbupar, NoTBbPXKAABAT U
3anasBaT npasBoMowmuaTa Ha uneHoseTe Ha CbBeTa Ha gupektopute: Oparomup Munyes Murnkos u
3opHuua Cepreea baHkuHa. NMpomsaHaTa e BnucaHa B TPPHOJTHL, Ha 29.05.2025 r. BHE e yBegomeHa
3a npomsaHaTa. ,AreHuus 3a cbbupaHe Ha B3emaHus” EA[l ce npeacraensiBa OT M3MbIAHUTENHUTE
anpektopu: 3opHuua Cepreesa baHkuHa, Oparomup Munyes Munkos u FOnusiH ManuHos AceHoB. HaunH
Ha NpeacTaBnsiBaHe: 3ae4HO U NOOTAENHO.

C PeweHune Ha OC Ha AcoumauusaTa 3a ynpasneHue Ha B3emaHus (,AYB*) ot 12.06.2024 r. 3opHuua
CepreeBa baHknHa e nsbpaHa 3a uneH Ha YnpaBuTenHust cbBeT Ha AYB ¢ maHgaT oo 12.06.2027 r.

UHdopmauumsa no un. 187 a ot TbpProBCKMA 3aKOH

MaunckBaHusiTa Ha un. 187 O oT TbproBckusl 3aKOH He ca NPUIOXUMK 3a “AreHumst 3a cbOMpaHe Ha
B3emaHuns” EA[l. [pyXecTBOTO He nputexasa, He e npugobuBano M He € NPexBbpRAno cobcTBEHU
akumm.

MUHdopmauumsa no un. 247, an. 2 ot TbProBCKUA 3aKOH

Mpe3 2024 r. HauncneHuTe pas3xoAdn 3a Bb3HArpaxaeHws no AOoroBopu 3a ynpasfeHue W KOHTPOn
Bb3nm3aT Ha 364 xun. nB. (2023: 452 xun. nB.). OcurypoBknTe BbpXy Bb3HarpaXxaeHusTa ca B pasmep
Ha 11 xun. nB. (2023: 8 xun. nB.). CounanHnTe NpMaoOMBKN NPeOoCTaBssHM Ha NuuaTa no A4oroBopu 3a
ynpaBreHne W KOHTpPON ca nog dopmaTa Ha 3acTpaxoBkM ,3ronofnyka u  3abonsiBaHe”,
~JOMbIHUTENHO34PaBHO OCUrypsiBaHe®, Bayvyepu 3a xpaHa v Ap., KOUTO 3a u3TekrnaTa rogmHa ca Ha
ctonHocT 3 xun. nB.. (2023: 2 xun. nB.)



“AFEHLUNA 3A CbBUPAHE HA B3EMAHUA” EAL
UHOusuOdyaneH 2o0uweH puHaHcos omyem 3a 200uHamMa, nNpukmoveawa Ha 31.12.2024e.

UHdopmaumsa no un. 247, an. 2 ot TbProBCKUA 3aKOH - NPOAbITKEeHNE

B ycTaBa Ha “AreHuusi 3a cbOupaHe Ha B3eMaHus” EAL] He ca npegBuaeHn cneyuyandu npaea, no cunarta
Ha KOMTO YneHoBeTe Ha CbBeTa Ha gupeKTopuTe aa npugobusat akumm n obnuraumm Ha [pyXecTBoTO.

I'Ipe3 namuHanata 2024 r., yuneHoBeTe Ha CbBeTa Ha AnpekToputTe nnm CBbp3aHn C T4X Jinlua He Cca
CKInro4Banm c ,D,py)KeCTBOTO A0orosopu, KOUTo n3nm3art U3BbH obuyanHaTa My OEWNHOCT U 3HaYUTENHO
4a ce OTKINoHABAT OT Na3apHuUTe yCnoBu4.

ZORNITSA Digitally signed by

ZORNITSA SERGEEVA

SERGEEVA BANKINA

Date: 2025.08.26

BANKINA 16:15:36 +03'00'

M3NbRHUTENEH BUPEKTOP: «oeerrerreeemeeeeesemeeseenaes
(3opHuua BaHkuHa)

ATrEHUMA 3A CbBUPAHE HA B3BEMAHUA EA[]
rp. Cocpus

18.06.2025 r.
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[loknag Ha
He3aBMCUMMA OQUTOP

[10 eqHONNYHUA aKLMOHEP
Ha , AlEHUMA 3A CbBUPAHE HA BBEMAHNA" EALL

[loknag 0OTHOCHO oAUTa Ha UHAMBUAYANHUA PUHAHCOB OTYeT

MHeHue

Hune n3BbpLUIMXME OOUT Ha NPUNOXKEHUA MHAMBMAYANEeH (OMHAHCOB OTYeT Ha , AFEHLNA 3A
CbBMPAHE HA B3EMAHWNA" EAL (,Opy»ecTBOTO"), BK/MOYBALL MHOMBMAOYANHUA OTYET 3a
(hMHAHCOBOTO CbCTOAHME KbM 31 pgekemBpu 2024 roavHa, WHAMBMAOYANHUA OTYET 3a
BCceobxBaTHMA [O0X0A, WMHAMBMAYANHMA OTYET 3@ MPOMEHUTE B COOBCTBEHWUA KanuTan U
WHOMBMAOYANHUA OTYET 3@ NapuyHMUTE NOTOUM 3@ rogMHaTa, 3aBbpLUBaLLa Ha Ta3n AaTa, KakTo
N MOACHUTENHUTE TMPUIOMEHUA KbM WHAMBMAYANHUA (UHAHCOB OTYeT, CbAbpXawu u
CblLeCTBEHA NHOPMaLMA 3a CYETOBOAHATA MNOMMTUKA.

Mo Halwe MHeHWe, NPWIOXEHUAT UHAMBMAYANeH (PMHAHCOB OTYET [aBa BAPHA U YecCTHa
npeacTasa 3a PUHAHCOBOTO CbCTOAHME Ha [pyXecTBOTO KbM 31 aekemBpun 2024 rofgmHa u 3a
HerosmTe (OUHAHCOBM pe3ynTatM OT [AeMHOCTTa U NapuvyHUTe My MNOTOUM 3a roamHaTa,
3aBbplUBaLLa Ha Tasw faTta, B cboTBeTCTBME ¢ MCOO cyeTOBOAHM CTaHAAPTW, MpPUETH OT
EBponenickusa cbios (EC).

basa 3a uspasfABaHe Ha MHeHue

Hue M3BbpLUMXME HaLMA oauT B CbOTBETCTBME C MeXayHapoaHUTe OAUTOPCKW CTaHaapTK
(MOC). HawunuTte OTroBOPHOCTU CbINACHO Te3W CTaHOApTM ca OMNUCAHM OOMbAHUTENHO B
pasgena oT Hawusa aoknaa ,,OTroBOpHOCTM Ha 0AUTOPA 3a 0AMTa Ha MHAMBUAYaNHNA PUHAHCOB
otyet’. Hne cMe HezaBUCUMKU OT [ApyXeCcTBOTO B CbOTBETCTBME C MeXayHapOoaHUA eTUYeH
KOAEeKC Ha npodecnoHanHuTe cyetoBoamnTenn (BKAOUNMTENHO MeXayHapoaHuW CTaHaapTK 3a
He3aBUCMMOCT) Ha CbBeTa 3a MeXXAyHapOoaHW CTaHAApPTM Mo eTUKa 3a cuetoBoamnTenu (Kogekca
Ha CMCEC), 3aeHO C eTUYHUTE U3UCKBAHMA Ha 3aKOHA 3a He3aBuCMMUA (PUHAHCOB oauT U
N3pas3fABaHETO Ha CUrYPHOCT No yctonunsoctta (BHOOUCY), NpunoXmnmm no oTHOLLEHNE Ha
HalMA OAMUT Ha MHAMBMAYANHWMA (DUHAHCOB OTYeT B bbarapus, KaTo HME M3Nb/AHUXME U
HallMTe Apyrn €TUYHW OTrOBOPHOCTM B CbOTBETCTBME C U3UCKBaHMATA Ha 3HOOWUCY u
Kogekca Ha CMCEC. Hue cuutame, ye oguMTOpPCKUTE [OKAa3aTesNicTBa, MOMYYEHU OT Hac, ca
OOCTATbYHM M YMECTHM, 3a [1a OCUIypAT H6a3a 3a HALLETO MHEHME.

UneH Ha bpHCT 1 AHr Mno6an

bpHcT 1 AHr Oant 00

cefjanuiLe v agpec Ha ynpasneHue B rp. Cocus
Monurpadus oduc LeHTbP

6yn. Llapurpaacko woce 47A, etax 4

EWK: 130972874, OAC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
BIC: UNCRBGSF B YHukpeaut Byn6axk AL
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Apyra nHcopmauma, pasnmyHa oT MHANMBUAYANHUA (PUHAHCOB OTYET U OQUTOPCKUSA
AOKnag BbpXy Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata MHopmaums. [pyrata MHopmaLms ce CbCTon
OT [OKNa[ 3a [AeMHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbINAacHO [N1aBa cegma OT 3akoHa 3a
CYETOBOACTBOTO, HO He BK/OYBA MHAMBWAYANHUA (DMHAHCOB OTYET M HALLUMA OAUTOPCKM
AOKNa BbpXYy Hero.

HalweTto MHeHMe OTHOCHO WHAMBMAYyaNnHMA WHAHCOB OTYeT He obxBalla pApyraTta
NMHMOPMALNS U HME He M3pa3sABaMe KAakBaTo M Aa e PopMa Ha 3aK/IYeHWe 3@ CUFypPHOCT
OTHOCHO Hefl, OCBEH ako He e M3PMYHO NMOCOYEHO B AOKIaAa HWM M A0 CTEMNeHTa, A0 KOATO e
NMoCOoYeHO.

BbB Bpb3ka C HaLUMSA OAWUT HA WHAMBUAYANHUA (DMHAHCOB OTYET, HallaTa OTFOBOPHOCT ce
CbCTOM B TOBA [la NpoyeTeM Apyrata MHDOPMALUS M MO TO3U HAUYUH [a NPeLeHnM Aanun Tasu
Apyra MHOpMaLns e B CbLLeCTBEHO HECbOTBETCTBUE C UHAMBUAYANHUSA PUHAHCOB OTYET UM
C HaLLUTe NO3HAHUs, NPUAOOBMTIN NO BpeMe Ha o0auTa, UK Nno Apyr HaYMH U3rnexaa Aa Cbabpxa
CblLLECTBEHO HenmpaBWHO AoknaaBaHe. B cnyvaih ye Ha 6asaTa Ha paboTaTa, KOSITO CMe
M3BbPLUMAN, HUE [OCTUIHEM A0 3aK/IYeHMe, 4Ye e Hanuue CbLeCTBEeHO HemnpaBuIHO
AOKNaaBaHe B Ta3u Apyra nHopmauus, OT Hac Ce M3NCKBA Aa AokNaaBame To3n aKT.

HsiMaMe KakBO [ia JOKNaABamMe B TOBa OTHOLLEHME.

OTroBOpPHOCTM HA PbKOBOACTBOTO 3a nHaouBuayanHuA CbVIHaHCOB oTyeT

PbKOBOACTBOTO HOCWU OTFOBOPHOCT 3@ U3roTBAHETO M NPeacTaBAHeTO Ha TO3U MHAMBUAYaNeH
(hMHAHCOB OTYeT, KOWTO fOaBa BSAPHA W YecTHa npeactaBa, B cboTBeTcTBME ¢ MCOO
CYeTOBOAHM cTaHaapTu, npuetn ot EC 1 3a TakaBa CMCTEMA 3@ BbTPELLUEH KOHTPO, KakBaTo
pPbKOBOACTBOTO OMpeaens kato Heobxoauma 3a OCUTypsABaHe M3roTBAHETO Ha (PMHAHCOBWU
OTYETW, KOUTO He CbAbPXAT CbLUECTBEHW HENPaBWIHW OTYMTAHUA, HE3aBUCUMO Aanu
ObMXallM Ce HAa U3mMama MNu rpeLuka.

MpK M3roTBAHE Ha MHAMBMAYANHUS (DUHAHCOB OTYET PbKOBOACTBOTO HOCM OTFOBOPHOCT 33
oLleHsIBaHe cnocobHOCTTa Ha [py»XeCTBOTO Aa NPOAL/IKN Aa (YHKLMOHMPA KATO AECTBALLO
npeanpusaTMe, OMOBECTSABAlKWM, KOraTo TOoBa € MNPWIOXUMO, BbMPOCK, CBbp3aHU C
NPeanonoXeHNeTo 3a [enCcTBaLlo NPeanpuaTME U U3MON3BaMKM cyeToBOAHATa 6asa Ha
OCHOBAaTa Ha NPeanooOXeHNEeTO 3a AeCTBALLO NPeanpUATUE, OCBEH akO PbKOBOACTBOTO He
Bb3HamMepsABa Aa vMKBUAMPA [pyXXecTBOTO WAW [Ja NpeycTaHOBM AEWHOCTTa MY, WM ako
PbKOBO[ACTBOTO Ha MPAKTMKA HAMA ApYyra anTepHaTMBa, OCBEH Aa NOCTbMM MO TO3U HAUYNH.

OTFOBOpHOCTI/I Ha oAuTOpa 3a oAuTa Ha uHAuBUAYyanHUA dDVIHaHCOB oTyeT

Hawwute uenuM ca Aa NOAYyYMM pasyMHa CTeneH Ha CUrypHOCT OTHOCHO TOBa [Aanu
WHAVBUAYANHUAT (PMHAHCOB OTYET KATO LSMNO He CbAbpXa CbLUECTBEHW HEMNPaBWUIHK
OTUMTAHWA, HE3ABMCMMO AaNN Ab/XKALLM Ce Ha U3Mama WK rpeLlka, U aa u3naaem oamMTopCKu
AOKNaA, KOWTO [la BK/OYBA HALLETO OAUTOPCKO MHeHWe. PadyMHaTa CTerneH Ha CUTYPHOCT e
BMCOKA CTEMNeH Ha CUIYPHOCT, HO He e rapaHLus, Ye oauT, U3BbpLLEH B CboTBeTCTBME ¢ MOC,
BMHArM e pa3kpuBa CbLUECTBEHO HEMPaBWIHO OTYMTAHEe, KOraTo TakoBa CbLLECTBYBA.
HenpaBunHM OTYMTAHUS MOraT Aa Bb3HMKHAT B pe3ynTaT Ha M3Mama MWW rpeLlka u ce cumtat
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33 CblLecTBeHW, ako 61 MOrno pasyMHO [a Ce O4vakBa, Ye Te, CAMOCTOATENHO WU KaTo
CbBKYMHOCT, 6MXxa MOMMW A3 OKaXaT BAUAHME BbPXY WKOHOMMUYECKUTE peLUeHUs Ha
I'IOTpe6VITefIVITe, B3eMaHWM Bb3 OCHOBAa Ha TO3U nHameuayaneH Cbl/IHaHCOB OTyeT.

KaTo 4acTt oT oguta B cbotBeTcTBMe ¢ MOC, HMe n3nonssame nNpodecnoHanHa npeLeHka u
3anassame npodecnoHaneH CKeNTULM3bLM Mo BPEME Ha Lenua oant. Hue CbLyo Taka:

— vaeHTUMUMpaMe n ouUeHsIBAME PUCKOBETE OT CbLLUECTBEHW HEMPaBWIHW OTYNTAHUS B
MHONBMAYANMHUSA PUHAHCOB OTYET, HE3aBMCMMO ANV Ab/KALLM Ce Ha M3Mama WK rpeLLKka,
paspaboTBaMe M M3Nb/HABAME OAMTOPCKM MNpouedypwv B OTFOBOP HA TE3N PUCKOBE W
noslyyaBaMe OfMTOPCKM [0Ka3aTeNCcTBa, KOMTO fa Ca [OCTaTbY4HM WM YMeCTHW, 3a fa
ocurypsaT 6asa 3a HaLIEeTO MHeHMe. PUCKbT aa He 6bae paskpuTo CbLLECTBEHO HEMPABUTHO
OTYMTaHE, KOETO € pe3ynTaT OT M3Mama, e NO-BUCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HEeNpPaBW/THO OTYMTAHe, KOETO € pe3y/TaT OT FPELLKA, Tbii KAaTO M3MaMaTa MOXKe a BK/0YBa
TanHO crnopasyMmsaBaHe, danwmnduumpaHe, npeaHaMepeHn MpPonyckn, MU3ABMEHUA 3a
BbBeX/JaHe Ha oanTopa B 3abnyaeHWe, KakTo W npeHebpersaHe wanM 3aobukansHe Ha
BbTPELLUHUA KOHTPO/.

— nony4yaBame pasbupaHe 3a BbTPELUHMA KOHTPO/, MMaLl OTHOLUEHME KbM OAMTa, 3a Aa
paspaboTMM OOMTOPCKM npoueaypu, KOUTO aAa Cca noaxoasaliy Mnpu  KOHKPETHUTE
06CTOATENCTBA, HO He C LUen wm3passdBaHe Ha MHEHWEe OTHOCHO edeKTMBHOCTTA Ha
BbTPELUHWA KOHTPO Ha [Ipy¥ecTBOTO.

— OLEeHsIBAaMe YMEeCTHOCTTa Ha M3MON3BaHWUTE CYETOBOAHW MOMAMTUKM M PA3yMHOCTTa Ha
CYETOBOAHMTE NPUBMN3UTENHN OLIEHKWN 1 CBbP3aHUTE C TAX ONOBECTABAHMUSA, HanpaBeHU OT
pbKOBOACTBOTO.

— OocCTMrame o 3ak/loYeHUe OTHOCHO YMEeCTHOCTTA Ha WM3Mon3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cyeToBoAHaTa 6a3a Ha OCHOBAaTa Ha NPeAnoOI0KEHMETO 3a AeCTBaLLO
npeanpusatue 1, Ha 6asaTta Ha NONYYEeHUTE OAUTOPCKN A0KA3aTeNncTBa, OTHOCHO TOBa Aanw
€ Hanuue CbleCTBEHA HECUTYPHOCT, OTHAacALLA ce A0 CbOUTUa nnm ycnosus, Kouto buxa
MO Aa NOPOAAT 3HAYMTENHU CbMHEHMA OTHOCHO CNOCOBHOCTTa Ha [pyXecTBOTO Aa
npoab/MKN Aa YHKUMOHMPA KATO AEWCTBALLO npeanpuatve. AKO HWe [JOCTUTHEM [0
3aK/I0YEHNE, Ye e Hanuue CbLUeCTBEHA HECUTYPHOCT, OT HaC Ce M3MCKBA fa NpuUBIeYeEM
BHUMAaHWe B OAUTOPCKMA CM A0KNaA KbM CBbP3aHUTE C Ta3u HECUTYPHOCT OMOBECTABAHNSA
B MHAMBMAYATHWUS (DMHAHCOB OTYET UM B C/1yYail Ye Te3n ONOBECTABAHUA Ca HEAQEKBATHM,
Aa moaMdumuMpaMe MHEHMeTo CU. HalwimTe 3akIl4vYeHUs ce OCHOBAaBaT Ha OAUTOPCKUTE
AOKas3aTencTBa, NoMyyYeHW A0 gaTata Ha oaMTOpPCKMA HU aoknafd. bbaewm cbbutna munm
ycnosusas obaye wMoraT [Aa CTaHaT npuumHa [py»XXecTBOTO fAa NpeyCcTaHOBU
hYHKLMOHMPAHETO CK KaTo AeCTBALLO NpeanpuaTme.

— OleHsBaMe LAMOCTHOTO NpeAcTaBAHE, CTPYKTYpa U CbAbPXXaHWe Ha WHOAUBMAYANHUSA
(bMHAHCOB OTYET, BKIOYUTENIHO OMOBECTABAHUATA, U AaAW WUHAMBMAOYANHUMAT DMHAHCOB
OTYeT NpeacTaBsa OCHOBOMO/AralluTe 3a Hero caenkn u cbOUTMA NO HAYMH, KOMTO MOCTUra
BAPHO M YeCTHO NpeacTaBsHe.
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Hue KOMyHMKMPaMe C PbKOBOACTBOTO, Hapef C OCTaHanuTe BbMpOCK, NaHUPaHUS 06XBaT U
BpeMe Ha M3Mb/HeHWe Ha OaWTa W CbLUeCTBEHMTEe KOHCTaTaLuuW OT OAUTa, BKIOUUTENHO
CbLLEeCTBEHN HeAOoCTaTbUM BbB BbTPELUHUA KOHTPO/, KOUTO I/I,Cl,eHTVICbI/ILLI/IpaMe no BpemMe Ha
N3BbPLUBAHMWA OT HAC OAWT.

[loknag BbB Bpb3kKa C APYyru 3aKOHOBU U perynaTopHU U3UCKBaAHUA

AdonbiHUTeIHN BbPOCHU, KOUTO NOCTaBSA 3a AOK/1aaBaHe 3aKOHBT 3@ CHETOBOACTBOTO

B pnonbniHeHMe Ha HaliuTe OTrOBOPHOCTU M AoknaaBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHcdopmauusa, pasndyHa ot nHAnBMAyanHna UHAHCOB OTYET U OQUTOPCKKA
[0OKNaa BbpXxy Hero”, Mo OTHOLWIeHWe HAa [O0KNaja 3a [OeNHOCTTa, HUEe WU3MbAHUXME U
npoueaypute, 0obaBeHM KbM M3nckBaHuTe No MOC, cbrnacHo ,YKa3aHua OTHOCHO HOBWU U
pasWMpeHn OOUTOPCKU [OOKNaAM W  KOMYHMKAUMA OT CTpaHa Ha oguTtopa” Ha
npogecnoHanHaTa OpraHu3aumna Ha perucTpumpaHmte ogutopu B bbnrapusa, NHCTUTYTa Ha
annnomupanuTte ekcnept-cyetooautenn (UMOEC). Te3sn npoueaypu kKacaaT MNpOBEpKM 3a
HaNMUYMETO, KAKTO U NPOBEPKKN Ha hopmaTa M CbAbPXAHNETO Ha Ta3u Apyra nHdopmauua ¢
uen ga HM noanoMOrHaT BbB (POPMMPAHE Ha CTaHOBWLLE OTHOCHO TOBa fAanu ApyraTta
MHopMaLUKnA BKAKOYBA ONOBECTABAHUATA M AOKIAABaHWATA, NpeaBvaeHn B [Naea cegma oT
3aKoHa 3a CYeTOBOACTBOTO, NMPUIOXKMM B bbarapus.

CraHoBuLLe BbB BPb3Ka C Y/1. 37, an. 6 0T 3aKOHAa 3@ CYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE NpoLeaypu, HALLETO CTaHOBULLE e, Ye:

a) VHdopMauuaTa, BKNOYEHA B [0KNAAa 3@ AEMHOCTTA 3@ PMHAHCOBATA rofMHa, 3a KOATO e
N3roTBeH MHAMBMAYANHUAT (PUHAHCOB OTYET, CbOTBETCTBA HA MHAMBUAYANHUA PUHAHCOB
oTyerT.

6) [JoknagbT 3@ AeMHOCTTa € U3roTBeH B CbOTBETCTBME C U3UCKBaHMATA Ha [naBa cegma oT
3aKoHa 3a CYeTOBOACTBOTO.

OouTopcko apy»XecTBo ,,bpHCT 1 AHr Oant” OO/ ¢ pernctpauymoHeH Homep 108:

. . Digitally signed by
Sonia Za ha”eva Sonia Zaharieva Zarkova

16:47:14 +03'00'

CoHsa 3apkoBa
[MbNHOMOLLUHMK Ha ynpasuTena Hukonamn MpHeB 1

PerncTtpupaH oauTop, OTrOBOPEH 3a 0AMTa

26 asrycT 2025 rogmHa

rp. Cochus, bbnrapus



“AFEHLNA 3A CbBUPAHE HA B3EMAHWA” EAL]

UHOusudyaneH 2o0uweH puHaHcos omyem 3a 200uHama, npukaoveawya Ha 31.12.2024 ..

MHOUBUAOYAINEH OTHET 3A BCEOBXBATHUA AOXOoO

3a eoduHama, npukmoysaw,a Ha 31 dekemsepu 2024 e.

B xunsidu nesa

Mpuxoan oT NUXBK NO 3aKyneHn nopTdennu

HeTHu kpeauTHn nedanbu/(3arybu) no 3akyneHu
noptdennu

Opyrv npmnxogm

O6wo npuxoau

OnepaTtunBHu pasxoamn
Pasxogu 3a nepcoHan
AmopTuzaunn

O6wo pasxoau

OnepaTuBHa neyan6a
duHaHcoOBM Npuxoaun

Pa3xogu 3a nuxsu no 3aemu
Opyrn HeTHN bnHaHCcoBKM pa3xoau
O6wo ¢hmHaHCOBM pa3xonm

MNeyan6a npegu gaHbUMU

Pasxoau 3a gaHbum
Mevyan6a 3a roguMHaTa crneg AaHbLUM

DOpyr Bceo6xBaTeH aoxon

Lpye eceobxeameH 00x00, Hernodnexaw, Ha
peknacucbukayusi e rnevyanbama unu 3az2ybama e
rnocnedsawu nepuodu

AxTioepckn neyanbw/(sarybn) no nnaHosBe C
aedunHUpaHu goxoam

EdekT oT faHbK BBPXY AOoX0oAUTE

O6wo BceobxBaTeH A0XOo4 3a roguMHarTa, HeTHO
OT AaHbLM

Mpun.

5
6

7

8
9
17,18,19

10

11

12

12

2024 2023
23,724 24,629
1,037 573
214 261
24,975 25,463
(7,858) (8,031)
“hn S
7
(16,915) (17,130)
8,060 8,333
67 -
s
(4,183) (5,064)
3,944 3,269
(394) (327)
3,550 2,942
(10) 3
1 -
3,541 2,945

MosAcHuTenHuTe NpUoXeHund oT CTpaHuua 9p043ca Hepas3aeriHa 4acT OT ToO3u nHansuayaneH rognieH

¢MHaHCOB OTYeT.

durHaHcoBUAT oT4eT e oaobpeH 3a nsgasaHe oT CbBeTa Ha aupektopute Ha 18.06.2025 r. n nognucaH

Ha 26.08.2025 .

ZORNITSA Digitally signed by ZORNITSA
SERGEEVA e 2025.08.26 161623
BANKINA +03'00'

3opHuua baHknHa
U3nbriHumeneH Oupekmop

SANKA
ANGELOVA
IVANOVA

Digitally signed by
SANKA ANGELOVA
IVANOVA

Date: 2025.08.26
16:07:02 +03'00'

CaHka BaHoBa

®uHaHco8 dupeKkmop

Cscmasumern

»PuUHaHCO8 omyem, 8bpXy KoUmo oOumopcko dpyxecmeo ,,bpHcm u HHe Odum* OO/L ¢ peaucmpayuoHeH HoOMep
108 e usdano odumopcku doknad ¢ 0ama 26 asa2ycm 2025 e.,c pecucmpupaH odumop, omaoeopeH 3a oOuma CoHs

3apkosa“ .
Sonia Digitally signed by

Sonia Zaharieva

Za ha rieva Zarkova
Date: 2025.08.26

Zarkova 16:47:51 +03'00'



“AFEHLNA 3A CbBUPAHE HA B3EMAHUA” EAL
UHOusuOdyaneH 2o0uweH puHaHcos omyem 3a 200uHamMa, nNpukmoveawa Ha 31.12.2024e.

MHOUBUAYANEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE
Kbm 31 Oekemepu 2024 e.

B xunsidu neea Mpun. 2024 2023
AkTUBMK

MapnyHm cpencrea 13 6,151 3,050
3akyneHu noptcennm 14 82,927 85,225
Tbprosckn n apyrv B3eMaHus 15 2,371 5,462
Opyrn aktusu 17 209 135
MpnoobuTtun akTMBKM 0T obesneyeHus 21 803 1,646
MHBecTUuumM B ObLUEPHU NpeanpusaTms 16 1,700 5
MIMOTK, MaLLVHK N CHOPBKEHUS 18 619 419
HemaTepuanHun aktnem 19 727 615
AKTMBM C NpaBo Ha nona3saHe 20 365 552
AKTMBM MO OTCPOYEHN OaHBLM 12 107 140
O6LWwo aKkTMBMn 95,979 97,249
MacuBn

3aemu OT cBBP3aHM nNuua 22 45,606 45,606
Tbproscku 3aemu 23 14,877 19,307
Tbproeckun 1 Apyrn 3agbInkeHns 24 707 1,338
3agbikeHnst KbM NnepcoHana 25 1,424 1,103
3aabImKeHUs No NU3nHLK 20 434 634
3agbkeHne 3a KoprnopaTUBEH AaHbK 115 -
[pyrn gaHb4YyHM 3a4bIMKEHNS 26 82 68
O6uwo nacmuemn 63,245 68,056
CobcTBeH KanuTan

PeructpupaH kanutan 27 11,258 11,258
Pesepsu 27 1,126 1,126
HepasnpegeneHun nevantm 27 20,350 16,809
O6wWwo cobcTBEH KanuTan 32,734 29,193
O6wwo cobcTBEH KanuTan U nacuBeu 95,979 97,249

MosicHNTENHUTE NPUNOXeEHUS OT cTpaHuua 9 0o 43 ca Hepa3genHa 4yacT oT TO3M MHAMBUAYarneH rogulleH
¢MHaHCOB OTYeT.

durHaHcoBUAT oT4eT e oaobpeH 3a nsgasaHe oT CbBeTa Ha aupektopute Ha 18.06.2025 r. n nognucaH

Ha 26.08.2025 . o
SAN KA Digitally signed by

SANKA ANGELOVA
ZORNITSA igitally signe
SERGEEVA SERCEEvA BAnA ANGELOVA wanova
Date: 2025.08.26 16:16:47 Date: 2025.08.26
BANKINA +03°00° |VANOVA 16:07:27 +03'00"
3opHuua baHknHa CaHka VMiBaHoBa
UN3nbriHUmeneH dupekmop ®@uHaHcos dupekmop

Cbcmasumern

»,PuUHaHCO8 omyem, 8bpXy Kolmo oOumopcko dpyxecmeo ,,bpHcm u HHe Odum*“ OO/L ¢ peeucmpayuoHeH HoMep
108 e usdano odumopcku doknad ¢ 0ama 26 asa2ycm 2025 e.,c pecucmpupaH odumop, omaoeopeH 3a oOuma CoHs
3apkoea“
Sonia Digitally signed by
. Sonia Zaharieva
Zaharieva zarkova
Date: 2025.08.26
Zarkova 164822 +0300



“AFEHLUNA 3A CbBUPAHE HA B3EMAHUA” EAL
UHOusuOdyaneH 2o0uweH puHaHcos omyem 3a 200uHamMa, nNpukmoveawa Ha 31.12.2024e.

MHONBUAOYAIEH OTHET 3A NPOMEHUTE B COBCTBEHUA KAMUTAN

3a eoduHama, npukmnoysawa Ha 31 dekemepu 2024 e.

B xunsdu neesa

Kbm 1 sHyapu 2023

Bceob6xBaTeH goxopn 3a roguHara
Mevyan6a 3a rognHaTa

Opyr BceobxBaTeH goxopn

O6wo BceoO6xBaTeH poxod 3a
roguHara

TpaH3akuum cbC cobCcTBEHMLUTE
PasnpeneneHue Ha oUBMOEHTU
O6wo TpaH3aKuum cbC
cobcTBeHMUuTe

Kbm 31 nekemBpu 2023

BceobxBaTeH goxopa 3a roguHarta
Meyan6a 3a rognHaTta

Opyr BceobxBaTeH [oxoa

O6wo BceobGxBaTeH pgoxoad 3a
roguHarta

TpaH3akuuMm cbC COGCTBEHUUUTE
PasnpeneneHve Ha ouBNAEHTU
O6LwWo TpaH3aKkuun cbC
cobcTBeHuuuTe

Kbm 31 nekemBpu 2024

PernctpupaH Pesepsu Hepasnpege- O6wo
Kanutan neHun
neyanéu
11,258 1,126 17,242 29,626
- - 2,942 2,942
- - 3 3
] : 2,945 2,945
- - (3,378) (3,378)
- - (3,378) (3,378)
11,258 1,126 16,809 29,193
- - 3,550 3,550
- - (9) 9)
- - 3,541 3,541
11,258 1,126 20,350 32,734

MosAcHuTenHuTe NpUoXeHund oT CTpaHuua 9p043ca Hepas3aeriHa 4acT OT TO3un nHaneuayaneH rogniieH

¢MHaHCOB OTYeT.

durHaHcoBUAT oTUeT € oaobpeH 3a nsgasaHe ot CbBeTa Ha gupektopute Ha 18.06.2025 r. n nognucaH

Ha 26.08.2025 .

ZORNITSA ZORNITEn SenGERVA
SERGEEVA gANl'(g\:)A25082616'17'10
BANKINA wso e

3opHuua baHknHa
UN3nbriHUmeneH dupekmop

SANKA Dbt
ANGELOVA vanova

Date: 2025.08.26

IVANOVA  16:07:54 10300

CaHka BaHoBa
®@uHaHcos dupekmop
Cbcmasumern

,PUHaHCO8 omyem, 8bpPXy KOUmMo oOUMOpPCKo Opyxecmeo ,,bpHcm u AHe Odum* OO/ ¢ pesucmpayUoHeH HOMepP
108 e usdano odumopcku doknad ¢ Oama 26 aseycm 2025 2.,c pecucmpupaH o0umop, omaoeopeH 3a oduma CoHsi

3apkoea“

Sonia Digitally signed
by Sonia

Za ha I’ieva Zaharieva Zarkova

Date: 2025.08.26
Za rkova 16:48:44 +03'00'



“AFEHLNA 3A CbBUPAHE HA B3EMAHUA” EAL
UHOusuOdyaneH 2o0uweH puHaHcos omyem 3a 200uHamMa, nNpukmoveawa Ha 31.12.2024e.

MHOMBUAOYANEH OTYET 3A NAPUYMHUTE NOTOLMU
3a eoduHama, npukmnoysawa Ha 31 dekemepu 2024 e.

B xunsidu nesa 2024 2023
Map14yHM NnoToUuM OT onepaTUBHA JEWNHOCT

Mokynka Ha nopTdennm (25,041) (29,743)
M3nnaTteHn B3eMaHus OT KMUEHTU 54,367 59,250
[Mnawanus KkbM JOCTaBYMLIN (7,981) (8,260)
[MocTbnneHns oT TbProBCKU B3aNMOOTHOLLEHUS 1,268 5,076
MnawaHusa KbM NepcoHan u OCUrypuTenHn UHCTUTYL MK (7,245) (7,618)
MnaTteHn apyrn gaHbum (914) (1,482)
[pyrn nnaiiaHms, HeTHO (134) (45)
HeTHn napunyHu noToumn oT onepaTtMBHaTa AeMHOCT 14,320 17,178

I'IaquHM noToun oT UHBECTULIMOHHA JEeNHOCT

MpnaobneaHe Ha AbArOTPaHN aKTUBK (735 (443)
MHBeCTULMA B ObLUEPHO Npeanpustme (1,695) -
HeTHu napuyHu noTouu, n3non3BaHu B/OT MHBECTULMOHHATa

AenHocT (2,430) (443)
MapwnyHn notoum ot huHaHCcoBa AEeAHOCT

MnawaHe No TbpProBckx 3aemMu (5,314) -
M3nnaTeHn 3aemn OoT CBbp3aHu nuua (3,226) (25,000)
MnawaHus Ha rnaBHULA NO NU3NHIOBU 3a4biHKEHUSsI (242) (193)
MnawaHe Ha NUXBa NO NN3VHIOBU 3a4bIHKEHMWS (33) (44)
Mnawanus Ha gMBMAOEHTU - (3,378)
Opyrv nnawanns, HeTHO 26 (36)
HeTHW napuyHuM noTouu u3Non3BaHW BbLB (PUHAHCOBaATa

AenHoCT (8,789) (28,651)
HeTHo yBenuyeHue/(HamaneHne) Ha NapuyHN cpeacTea 3,101 (11,916)
MapuyHn cpenctsa kbM 1 Hyapu 3,050 14,966
MapuyHn cpepcTtBa kbM 31 gekemBpu 6,151 3,050

MosicHUTENHUTE NPUNOXEHUS OT cTpaHuua 9 0o 43 ca HepasfenHa vyacT oT TO3U UHAMBUAYaNEH roguileH
dUHaHCOB OTYeT.

durHaHcoBUAT oTUeT e oaobpeH 3a nsgasaHe ot CbBeTa Ha aupekropute Ha 18.06.2025 r. n nognucaH

Ha 26.08.2025 . Diai )
gitally signed by
SANKA SANKA ANGELOVA
ZORNITSA Digitally signed by ZORNITSA AN G ELOVA IVANOVA
SERGEEVA e R 737 Date: 2025.08.26
BANKINA <0300 IVANOVA  16:09:20 +0300
3opHuua baHknHa CaHka BaHoBa
UN3nbriHUmeneH dupekmop ®@uHaHcos dupekmop
Cscmasumern

,PUHaHCO8 omyem, 8bpPXy KOUmo oOUMOopPCKo Opyxecmeo ,,bpHcm u AHe Odum*“ OO/ ¢ pesucmpayUuoHeH HOMEpP
108 e usdano odumopcku doknad ¢ 0ama 26 asa2ycm 2025 e.,c pecucmpupaH odumop, omaoeopeH 3a oOuma CoHs
3apkosa“ .
Son|a Digitally signed by
Sonia Zaharieva

Zahariev zarkova

Date: 2025.08.26

a Zarkova 164908 +0300



“AFEHLNA 3A CbBUPAHE HA B3EMAHUA” EAL
UHOusuOdyaneH 2o0uweH puHaHcos omyem 3a 200uHamMa, nNpukmoveawa Ha 31.12.2024e.

NOACHUTENHU NPUNOXEHUA

1. KopnopatusHa nHdopmauus

LJAreHumsi 3a cbbupaHe Ha B3eMaHus“ EALl e akUMOHEpHO OPY>XECTBO, PErNCTpUpaHo B TbproBCKMs
pernctbp ¢ EMK 203670940, cbc cepanuwe rp. Codmsa, obnact Codusa, Bbvnrapua mn agpec Ha
ynpasnenue x.k. Jlionud 10, 6yn. ,J-p MNetbp Oeptnunes” Ne 25, ocuc crpaga JNabupunT, etax 2, ochuc
4. dnHaHcoBaTa roamHa Ha [pyxecTBOTO NpuknoyBa Ha 31 gekemBpu.

"AreHuns 3a cbbupaHe Ha B3emaHusa" EA[l e HebaHkoBa huHAHCOBA MHCTUTYLNS, BNMCaHa B perncropa
Ha Bbvnrapcka HapogHa baHka. OcHoBHaTa gerHOCT Ha [pyXeCcTBOTO € CBbp3aHa ¢ npuaobuBaHe Ha
B3eMaHus.

[pyXecTBOTO € Nof perncTpaLmoHeH pexum Ha bbnrapcka HapogHa 6aHka. 3a n3BbpLUBaHe Ha EVHOCT
kKaTto HebaHKkoBa (PUHAHCOBA WMHCTUTYUUS € U3NCKYEM MWHMMAreH Kanutan oT eauH MWINWOH reBa.
"AreHumns 3a cbbupaHe Ha B3emaHus" EAL npuTtexaBa HeobxogumaTa peructpaums B BHB kato
HebaHkOBa (hMHaHCOBa MHCTUTYLUSA N U3UCKyeMunst COBCTBEH kanuTan.

Mpe3 otyeTHaTa 2024 r. He ca HanuLe NPOMeHM B COBCTBEHOCTTa Ha akUMWUTE OT KanuTana Ha ,AreHuus
3a cbbupaHe Ha B3emaHus“ EAL.

Mpe3 otyeTHua nepuog ot 01.01.2024 r. go 31.12.2024 r., egHoNn4eH COH6CTBEHMK HA BCUYKM aKL MK OT
kanuTana Ha ,AreHumsi 3a cbbupaHe Ha B3emanus“ EALD e "Ou Cu En MennpxmbHT" EAL, EVK
206858118.

Mpe3 otyeTHata 2024 r. ca HACTbLNUIIM NPOMEHM B COOCTBEHOCTTA Ha akuuuTe OT kanutana Ha "[Oun Cu
En MennmxmbHT" EALL

Kbm kpast Ha otyeTHaTa 2024r. egHonuyeH cobcTBeHMK Ha kanuTana Ha "[dn Cu En MennpxmbHT" EAL
e ,®C Xonguur‘ ALl. C ornep Ha ToBa, ,®C XonguHr® ALl e kpaHaTa KOMNaHUs - Marika Ha ,AreHuus 3a
cbbupaHe Ha B3emaHusa® EAL.

Kbm 31 gekemspu 2024 r., [py>ecTBOTO MMa yyacTme B CNegHOTO AbliepHo [pyxecTso:
»,CmapT kbnekt“ EOO[ - nputexasa 100% ot kanutana Ha [pyxecTBoTO.

CpegHaTta uucneHocT Ha nepcoHana Ha [pyxectBoto npe3 2024 r. e 179 cnyxutenu cnpsmo 179
cnyxutenu npes 2023 r.

PbkoBoacTBOTO Ha “AreHums 3a cbbupaHe Ha B3emaHusa” EAL] Bkntousa HeroBust CbBeT Ha [upekTopuTe.

2.1 basa 3a n3roTBsiHe

MuouBmayanHuat rogvweH UHAHCOB oOT4yeT Ha [pyxecTBOTO € MW3roTBeH B CbOTBETCTBME C
MexagyHapogHuTe CY4eTOBOAHM CTaHAapTu 3a ouHaHcoBo oTymTaHe (MC®O), npuetn ot EBponewckms
cbio3 (EC).

durHaHCOBUAT OTYeT Ha ,AreHumsa 3a cbbupaHe Ha B3emaHus® EAL (,[pyxecTBoTo”) 3a roguHaTa,
npuknoyBawa Ha 31 gekemepu 2024 r., e ogobpeH 3a n3gaBaHe CbrnacHo pelleHne Ha CbBeTa Ha
OupekTopute ot 18.06.2025 r. u nognucaH Ha 26.08.2025 .

FroguwHuAT (bI/IHaHCOBI/IﬂT OTYHET € nNpeacrtaBeH B 6bﬂrapCKM ieBa N BCUYKKM NMOKa3aTesin ca 3aKpbliieHn
00 Han-bnusknTe xmunaga 6'bﬂrapCKI/I nesa (XI/IJ'I. J'IB.), OCBEH B Clly4aunTe, B KOUTO HE € ynNoOMeHaTO Opyro.



“AFEHLUNA 3A CbBUPAHE HA B3EMAHUA” EAL
UHOusuOdyaneH 2o0uweH puHaHcos omyem 3a 200uHamMa, nNpukmoveawa Ha 31.12.2024e.

2.1 baza 3a n3roTesiHe, NpoabIKeHne

"OQMWHUAT PMHAHCOB OTYET € M3rOTBEH Ha MHAMBMAYanHa (HekoHconuanpaHa) 6asa B CbOTBETCTBUE
CbC CYETOBOAHOTO M JAaHBYHO 3akoHodaTencTeo Ha Penybnvka bbunrapus. “AreHums 3a cbbrnpaHe Ha
B3eMaHusi” EAL] e npunoxuna Bb3MOXHOCTTa NpeaBuaeHa B pasnopeadute Ha 3akoHa 3a CY4eTOBOACTBO
un. 38, an. 12 1 MC®0O 10 ,KoHconnanpaHn duHaHCOBM oT4eTU 3a ocBOBOXaaBaHe OT M3roTBsIHE Ha
KoHconuaupaH guHaHcoB ot4yeT. ,®C XOJIANHI™ ALl - kpaHaTa KOMMaHus Manka Ha ,AreHumns 3a
cbbupaHe Ha B3emaHusa“ EA[l we 13rotsm koHconuampaH uHaHcoB oT4eT Ha [pynara.

OenctBawo npegnpuaTme

Mpn un3roTBAHETO Ha roAUWIHUA (OUHAHCOBMSI OTYET, PbKOBOACTBOTO € HampaBWiO OLEHKa Ha
cnocobHocTTa Ha [Ipy>KecTBOTO Aa NPOAbIKM AENHOCTTA CU KaTo AeUCTBaALLO npeanpuatne B 0603pmMmo
Obaeuwle. lNpeueHkaTa Ha PbKOBOACTBOTO €, Ye He ca Hanuue PUCKOBE OTHOCHO CMOCOOHOCTTa Ha
»AreHumsi 3a cbbupaHe Ha B3emaHusa“ EALl oa npoabimkn AenHOCTTa Cu, Nopagu KoeTto OMHaAHCOBUSIT
OTYeT € M3roTBeH Ha basa gencTBallo npeanpusTue.

N3aBneHue 3a cbOoTBETCTBUE

FognWwHWAT duHaHcoB OTYEeT Ha [pyxecTBOTO € W3roTBEeH B CbOTBeTCTBME C MexayHapoaHute
CYeTOBOAHM CTaHAapTyh 3a (bMHAaHCOBO oTYnTaHe, npueTtn ot EBponerickus cuio3 (MCPO, npuetn ot EC).
OTtyeTHaTa pamka MC®O, npueta ot EC; no cbLLEeCTBO e onpeaeneHaTta HauuoHanHa cyetosogHa 6asa
MCC, npuetn ot EC, pernameHTupaHu cbc 3akoHa 3a CH4eTOBOACTBOTO U AeddMHUPaHN B T. 8 OT HETOBUTE
JonbnHuTtenHu pasnopenow.

PbkoBOACTBOTO HOCU OTroBOPHOCT 3a CbCTaBAHETO M AOCTOBEPHOTO NpeacTtaBAHE Ha VIHq}OpMaLI,VIﬂTa B
HacToALlwmnA CbI/IHaHCOB OoT4yeT.

2.2 O606LwWeHne Ha MHhopMaLMATa 3a 3HAYMMMU CHETOBOAHMU MOJIUTUKU
a) MpeBpblaHe B YyxgecTpaHHa BanyTa

"oaMWwHMAT dmHaHCcoB oTyeT e npeacTtaseH B 6bnrapcky nesa (BGN), koaTo e pyHKUMoOHanHaTta BanyTa
W BanyTaTta Ha npefcTaBsiHe Ha ,AreHumns 3a cbbupaHe Ha B3emaHus“ EAL] . CaenkuTe B YyxxgecTpaHHa
BanyTa NbpBOHaYanHoO ce oTpassBaT BbB (DyHKUMOHaNHaTa Banyta no obMeHHWs Kypc Ha gatarta Ha
caenkata. MoHeTapHWUTE akTMBY M NacuBW, AEHOMUHUPaHWN B YyXXAeCTpaHHU BanyTu ce npensyucnsasat
BbB (PyHKLUMOHANHaTa BanyTa, npy N3roTBsiHe Ha oTyeTa 3a PMHAHCOBOTO CbCTOSIHME MO 3aKTHOYNTENHNSA
obmeHeH kypc Ha bbnrapcka HapogHa BaHka 3a nocnegHus paboTeH AeH OT CbOoTBETHUSI Mecel,. Benukm
KYpPCOBM pa3nuku ce npuaHaeaT B OTYeTa 3a BCeobXBaTHWSA 4OXO0A,.

6) Mpu3HaBaHe Ha NpUXoAu U pa3xoau
lpuxodu u pa3xodu om/3a suxeu

Mpuxoaute M pasxoguTe OT/3a NUXBM Ce NpuU3HaBaT B OTYeTa 3a BCeoOXBaTHUS AOXOL 33 BCUYKM
NUXBOHOCHM aKTMBM M MacuBM Ha NpuUHLMNA Ha TEKyWwoTO HauvucreHuwe. [NpusHaTuTe B OTYeTa 3a
BCEOOXBATHMSA [0XOM NUXBEHM MPUXOAN U Pa3Xoau BKMOYBAT NMXBU N0 (OUHAHCOBWU aKTMBU M NacuBy,
OTYETEHM NO aMOpPTU3MpaHa CTOMHOCT.

MpuxoamTe OT NMXBM Ce OTYATAT KaTo Ce WK3Mon3Ba MeToAa Ha edEeEKTUBHUSI NIUXBEH MNPOLIEHT,
npeacTaBnsiBall, MPOLEHTBLT, KOWTO TOYHO [AWUCKOHTMPA OYakBaHUTe ObAely napuyHU noTouu 3a
OYaKBaHUSI CPOK Ha (DMHAHCOBUSI MHCTPYMEHT UMM 3a MO-KpaTbkK MEepuof, KoraTto € YMEecTHO, A0
DanaHcoBaTa CTOMHOCT Ha (PbMHAHCOBUS aKkTuUB.

KoraTo B3emaHudaTa ca NbpBOHA4YalriHoO O6€3LleHeHVI, JINXBEHUTE 4O0X04M NOo TAX Ce Npu3HaBaTt No Metoaa
Ha epeKkTMBHATa NMxBa BbpXy HeTHaTa GanaHcoBa CTOMHOCT HAa MHCTPYMEHTA, T.e. cried npucnagaHe Ha
3arybu ot o6e3ueHkn. PeanHuaT nuxeBeH npuxod no obesLeHeHn B3eMaHus ce npu3HaBa B nevanodara
unu 3ary6aTta 3a TekyLusi nepuon, korato 6bae nony4eH ot [pyxecTeoTo.
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“AFEHLUNA 3A CbBUPAHE HA B3EMAHUA” EAL
UHOusuOdyaneH 2o0uweH puHaHcos omyem 3a 200uHamMa, nNpukmoveawa Ha 31.12.2024e.

2.2 0600LwweHne Ha NH(hpopmMaLUATa 3a 3HAYMMU CHETOBOAHU MOJINTUKN, NPOAbIKEHne
6) NMpusHaBaHe Ha NpUXxoau U pasxoau, NpoabIlKeHne
Takcu U KOMUCUOHU

TakcuTe 1 KOMUCHOHWUTE Ce MPWU3HABaT Ha NMPUHLMNA Ha TEKYLLIOTO HaunnsBaHe Toraea, KoraTo ycnyraTa
Ce cunTa 3a U3BbpLUEHa/nony4yeHa.

B) PUHAHCOBU MHCTPYMEHTU — MbpPBOHAYaNHoO NpU3HaBaHe U NocneABallo oLeHsiBaHe

(i) ®uHaHcosu akmuesu

lMbpeoHayanHo npusHagaHe U OUeHsi8aHe

lMpu MbpBOHAYaNHOTO UM NpU3HaBaHe (PMHAHCOBWUTE aKkTMBWM Ce KrnacuduumpaTt KaTo TakuBa, KOUTO
BMOCNeACTBME Ce OueHsBaT MO amopTusMpaHa CTOMHOCT, MO ChnpaBednvMBa CTOMHOCT B Apyrvs
BceobxsaTteH goxog (OBL) n kato TakmBa nNo cnpaBeAnvBa CTOMHOCT B nevyanbata wnu 3arybara.

Knacudumkaumara Ha @uHaAHCOBUTE akTMBM MpU MbPBOHAYanHOTO UM npugobuBaHe 3asBucu OT
XapaKkTepUCTUKUTE Ha AOroBOPHWTE MapuyHM noTouM Ha dUHaAHCOBMSA akTMB M BudHec mogena Ha
LJAreHums 3a cbbupaHe Ha B3emaHus® EAL 3a TAXHOTO ynpaeneHue. [pyXecTBOTO MbpBOHA4YarHoO
oueHsiBa (pMHaHCOBUSA akTUB MO CrpaBefniMBa CTOMHOCT, NOC pa3xoauTe Mo cAenkata B Cnyvan Ha
PMHAHCOBM aKTMBW, KOUTO HE CE OTYMTaT MO CNpaBeAnMBa CTOMHOCT B nevyanbarta unu 3arybara.

3a ga 6bae knacudmumpaH u oueHsBaH No amopTusnpaHa CTOMHOCT UMK NO CnpaBeanMBa CTONHOCT B
OB, duHaHcoBMAT akTuB TpsibBa Aa nopaxxaa napuyHm NoToLmM, KOMTO NpeacTaBnsaBaT "camo nnallaHus

no rmaesHuuarta u nuxeata“ (CIJ1) no HensgbIrKeHaTa cyma Ha rnmaBHuUaTa. Tasu oueHka ce Hapuya
,CII'T1 Tect 1 ce n3BbpLIBA HA HUBOTO HA CbOTBETHUS UHCTPYMEHT.

BusHec mogenbT Ha ,AreHuus 3a cbbupaHe Ha B3emaHunsa“ EA[] 3a ynpaBneHue Ha hoMHaHCOBUTE akTUBM
Ce Nno3oBaBa Ha HauunHa, No KOUTO TO yrnpasnaBa PUHAHCOBUTE CU aKTUBU C LieN reHepmupaHe Ha napuyvHun
notoun. busHec mogensT onpedens ganu napuyHNTE NOTOUM Le Bb3HUKHAT B pesynTtaT Ha cbbupaHeTo
Ha AOroBOPHM NapuyHM notoum, npogaxkba Ha MHaHCOBMTE aKTUBU UMK 1 OBETE.

[pyxecTBOTO TpeTupa 3akyneHute noptdennm kato obesueHeHn npu npugobueaHe.
lNocrnedsawio oueHsisaHe

3a uenuTe Ha NOCneABaLLOTO OueHsBaHe (PMHAHCOBUTE aKTUBU Ce KnacuduumpaTt B YeTMPY KaTeropum:

e  ®PUHAHCOBM aKTMBM MO aMOPTU3NPaHa CTOMHOCT (A bITOBUN UHCTPYMEHTH);

e  ®uHaHCOBM aKTMBW MO CNpaBeAnMBa CTOMHOCT B APYr BceobxBaTeH A0X0A € "peuunknmpaHe” Ha
KymynaTvBHUTE neyvanbm nnm 3arybuv (4bnroBu MHCTPYMEHTN);

e  ®duHaHCOBM aKTUBM, OnpefeneHn KaTo TakMBa No CnpaBeanvBa CTOMHOCT B ApYr BceobxBaTeH
poxon 6e3 "peuuknupaHe" Ha KymynaTMBHMTE neyanbu u 3arybu npu TAXHOTO OTMMCBaHe
(kanuTanoBu MHCTPYMEHTN);

e ®duHaHCOBM aKTMBM NO CpaBeAnvBa CTOMHOCT B nevyanbarta unu 3arybara.

@uHaHCo8U aKkmueu o amopmu3aupaHa cmolHocm (0br1208uU UHCMPYMEHMU)

Tasn kaTeropusi € Han-cblUecTBeHa 3a ,AreHuusi 3a cbbupaHe Ha B3emanus” EA[L. [OpyxecTBoTo
oueHsiBa (hHAaHCOBMTE aKTMBW MO aMOPTM3UpaHa CTOMHOCT, ako ca yAOBINETBOPEHU U OBETE YCIOBUS,
N3MNOXEHWN NO-J0ny:
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“AFEHLUNA 3A CbBUPAHE HA B3EMAHUA” EAL
UHOusuOdyaneH 2o0uweH puHaHcos omyem 3a 200uHamMa, nNpukmoveawa Ha 31.12.2024e.

2.2 O606weHuUe Ha uHhopmayussma 3a 3Ha4yuMu c4emoeoOHU MoIUMUKU, NPOJdbI/IKeHuUe

8) QduHaHcOeU UHCMPYMeHMuU — nNbpeoHaYaslHO Mpu3HaeaHe U mnocsedeauwjo ouyeHsieaHe,
npodb/mKkeHue

(i) duHaHcoeu akmusu, NPodbIKeHUe

e  ®UHAHCOBMAT aKkTUB ce nputexasa B paMKUTE Ha Ou3Hec mopern, umall 3a uenl HeroBoTo
ObpXXaHe C ornen nony4vyasaHe Ha AOrOBOPHUTE NapuU4HU NOToUM OT HEro

e Ycnoeusita Ha gorosopa 3a (OMHAHCOBMS akTUB NopaxkaaT NapuUYHU NOTOLM Ha KOHKPETHM Aatu,
KOUTO NpeacTaBnsBaT camo MraliaHus no rnaBHMLATa U NIMXBUTE BbPXY HEM3AbIDKEHATa cyMa
Ha rmaeHuLaTa.

durHaHCOBUTE aKTUBM MO amMopTU3npaHa CTOMHOCT BMOCMEACTBME Ce OLEHsIBAT NpW npunaraHe Ha
MeToAda Ha edpekTuBHUA nuxseH npoueHT (EJ1M) n ca npegmeT Ha obesueHka. MNeyanbute n 3arybute ce
npusHaeat B nevanbara unm 3arybara, Korato akTuebT 6bae oTnucaH, MoanduumpaH unm o6esueHeH.
drHaAHCOBUTE aKTUBM MO amMopTM3MpaHa CTOMHOCT Ha ,AreHums 3a cbbupaHe Ha B3emanus“ EA]L
BKMOYBAT NapuU4HM CPEACTBA, 3aKyrneHu nopTdennm n TbproBCkU U OpYri B3EMaHWs.

OmnuceaHe

PUHAHCOB aKTUB (I/IJ'IVI, Korato € npuioXxummo, 4act OoT q}VIHaHCOB aKTUB UM 4YacT OT rpyna OoT CXOoA4HU
d)VIHaHCOBVI aKTVIBI/I) ce oTnncea, Korato:
e [1OroBOpHUTE NpaBa BbpXy NapnyHNUTE NOTOUU OT (*)VIHaHCOBI/IFI aKTUB Ca U3TEKINn;

e [JOrOBOpHMWTE MpaBa 3a Nnosiy4aBaHe Ha Napu4HM NoToLM OT (PMHAHCOBUA aKTUB Ca NPEXBBLPIIEHU
unun [OpyXecTBOTO € NpYeno 3adbIPKEHNETO Aa NNaTu HanbiHO NOMYyYEHUTE NapuYHM NOTOLM
0e3 cbulecTBeHa 3abaBa kbM TpeTa CTpaHa, Ype3 cnopasyMeHue 3a NPexXBbpPIIsiHE NpU KOETO:
(a) ,AreHums 3a cbbupaHe Ha B3emaHusa“ EALl e npexBbpnuna B 3Ha4YUTENHA CTEMEH BCUYKU
puYcKkoBe M Momn3u OT COBCTBEHOCTTa BbPXY PMHAHCOBMSA akTMB unu (6) [dpyXecTBOTO HUTO €
NPEXBbPMMIIO, HUTO € 3ana3uno B 3HA4YuTenHa CTENeH BCWUYKM PUCKOBE W MOM3M OT
cobCcTBEHOCTTA BbPXY (PMHAHCOBUA aKTUB, HO HE € 3anasurio KOHTpOosa BbpXy Hero.

KoraTto [py»ecTBOTO € NPexBbprvno AOroBOPHWUTE CK MpaBa 3a NoflydYaBaHe Ha NapuyHM NoTouu OT
(PUHAHCOBMS aKTUB MUIU € BCTHLMMUIIO B CNopasyMeHue 3a NPexBbprisiHe U HUTO € NPEeXBbPAWMOo, HUTO e
3anasuno B 3Ha4YMTeNHa CTeneH BCUYKN PUCKOBE M MOM3nN oT cobCcTBEHOCTTa BbpXY (DMHAHCOBUS aKkTUB,
HO e 3amnasuso KOHTpona BbpXy HEro, To NpoAb/hkaBa Aa NpusHaBa NPexXBbpreHns (UHAHCOB aKTUB A0
CTENeHTa Ha NPoabMKaBaLLOTO CU y4acTue B Hero. B To3n cniyyai, ,AreHumst 3a cbompaHe Ha B3emMaHus"
EALl npusHaBa M CBbp3aHOTO 3aabiikeHue. [pPexBbpreHusT akTMB U CBbP3aHOTO 3adbiKEHUe ce
oueHsiBaT Ha 6a3sa, KoATO OTpassiBa NpaBaTta U 3aabJKeHUsTa, kKouTo [pyKecTBOTO € 3anasurso.

ObesueHka Ha ¢huHaHCO8U akmusu

HonbniHumenHu onosecmsigaHusi, cebp3aHU ¢ obe3ueHkama Ha uHaHcosume akmueu, ca
npedocmaseHu u 8 criedHume rnosiCHUMersiHuU benexku:

e CblecTBEHM CHETOBOOHM npeueHkKn, ﬂpVI6]'II/I3VITeﬂHI/I OLEeHKN 1 npeanosioXXeHnaA (anIJ'IO)KeHI/Ie
3)
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“AFEHLNA 3A CbBUPAHE HA B3EMAHUA” EAL
UHOusuOdyaneH 2o0uweH puHaHcos omyem 3a 200uHamMa, nNpukmoveawa Ha 31.12.2024e.

2.2 O600LwweHne Ha nH(hpopmMmaUuUATa 3a 3HAYMMU CHETOBOAHU MOJINTUKN, NPOAbIKEeHne

8) Q@uHaHcO8U UHCMPYMeHmu — nNbpeoHaYa/lHO Mpu3HaeaHe U mocsedeaujo oOyeHsieaHe,
npodbimKkeHue

(i) PHaHCOBM akTUBMU, NPOAbLITKEHUE

~LAreHuns 3a cbbumpaHe Ha B3emaHusa“ EALl npusHaBa NnpoBuM3ns 3a o4akBaHu kpeantHu 3arydu (OK3) 3a
BCUYKM OBATOBM MHCTPYMEHTWU, KOMTO He ce oTyMTaT Mo ChnpaBednMBa CTOMHOCT B nevantarta wnu
3arybata. OK3 ce 6Gasupar Ha pasnukata mexay OOroBOpHUTE NapuyHU NOTOUW, ObIDKMMU CbINacHo
YyCNoBUSiTa Ha [OroBopa W BCUMYKM MapuUyHM MOTOUM, KOMTO [Ipy)XecTBOTO oO4akBa Ada Mnonyuwu,
AVUCKOHTMpaHW ¢ [obnukeHne 00 NbpBOHaAYanHus e@ekTUBEH NNXBEH NpoueHT. O4akBaHUTE NapuUyHM
noToLM BKIMOYBAT NapuU4HMTE NOTOLM OT NpodaxbaTa Ha AbpXaHOTO obe3neveHne unu apyru KpeamTHN
noaoGpeHns, KOMTO NpeacTaBnsiBaT HepasgernHa 4YacT OT YCroBusiTa Ha Jorosopa.

(iij) ®uHaHcosu nacusu

,_I'bPSOHa'-Ial'IHO rpusHaeaHe U oueHseaHe

durHaHCOoBUTE NacmBwm ce knacudumumpar, Kato PUHaHCOBK NacMBKU, OTYUTAHU MO CNpaBeanMBa CTOMHOCT
B nevyanbara wnu 3arybata unu kato 3aemMu M MNpMBNEYEHW CpeacTBa, KakTo TOBa € MO-yMECTHO.
OpyxecTBOoTO onpegens knacudukaumaTa Ha cBouTe (PMHAHCOBU NacvBU NPV MbPBOHAYANHOTO UM
npu3HaBaHe.

PurHaHCOBUTE Nacusm ce npu3HaBaT NbpBOHAYalriHO NO cnpaseanneatTa Nm CTOWHOCT, Ntoc pas3xoguTe
Nno caenkaTta, KOUTo Ce OTHACAT NPAKO KbM I'IpVI/J.O6I/IBaHeTO Ha q)l/IHaHCOBVIFI nacme B cnyqal7| Ha 3aeMun n
npuBrie4eHn cpeacrea.

®PuHaHCcOBUTE NacuBu Ha ,AreHumst 3a cbbupaHe Ha B3emanua“ EAL BknouBaT TbProBCKM U OpYyrv
3a0bIDKEHUSA N NMNXBOHOCHU 32EMMU.

lNocnedsawo oueHsisaHe

lMocneaBalLoTo OLeHABaHE Ha (bMHaHCOBVITe nacmBu 3aBUCK OT TAXHATa KJ'IaCVId)VIKaU,I/I‘iI, KaKToO crneasa:

3aemu u npusneyeHu cpedcmesa

Cred nbpBOHAYanHOTO WM Mpu3HaBaHe, 3aeMuUTe M MPUBIIEYEHUTE CpeacTBa Ce oueHsiBaT Mo
amopTu3MpaHa CTOMHOCT MpW M3Mon3BaHe Ha MeToda Ha ePEKTUBHUSA NMXBEH MpoueHT. Mevyantute u
3arybute OT 3aeMu U MpUBIEYEHU CPEACTBa ce Mpu3HaBaT B OoT4eTa 3a BCeobOXBaTHWUS 40XO0[, KoraTo
nacuBbT Ce OTMNCBA, KaKTo U Ypes npoLieca Ha amopTU3aLms.

AMOpTM3MpaHaTa CTOMHOCT Ce M34yuCnsiBa, KaTo ce B3emaT Mo4 BHUMaHWE BCSKAKBM OUCKOHTU WUNK
npemMmun npu I'IpVIﬂ,O6I/IBaHeTO N TakCcun Unn pas3xoaun, KOUTo ca HepasgesiHa 4acT oT e(beKTVIBHI/IFI JINXBEH
NMPOLUEHT. AMOpTI/I3aLJ,I/IF|Ta no e(*)eKTMBeH JNINXBEH MNPOLUEHT Cce BKI1H04YBa BbB (*)I/IHaHCOBI/ITe pas3xoan B
oT4yeTa 3a BceobxBaTHUS 4oxoq.

OmnuceaHe

durHaHCOB NacyvB ce OTNUCBA, KOraTo TOM € NMoraceH, T.e. KOraTo 3a4bIDKEHNETO onpenerieHo B goroeopa
€ oTnagHano nnu e aHynmpaHo U CpoKkbT MY € U3TEKbI.
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“AFEHLUNA 3A CbBUPAHE HA B3EMAHUA” EAL
UHOusuOdyaneH 2o0uweH puHaHcos omyem 3a 200uHamMa, nNpukmoveawa Ha 31.12.2024e.

2.2 O600LwWeHne Ha nH(hpopmauUATa 3a 3HAYMMU CHETOBOAHU MOJINTUKN, NPOAbIKEeHne

B) PuHaHcoBU WHCTPYMEHTN -— nNbpBOHA4YasNHO nNpun3HaBaHe W nocregBawo oOUueHsABaHe,
npoabiixXeHue

(ii) dunHaHcoeu nacusu, NPoOOBLILKEHUE

KoraTto cbliecTByBaly, (oMHaHCOB nNacuB Obae 3aMeHeH C ApYr OT CbLUUs KPeauTop npu 3HaA4YMTENHO
pasfvyHM YCIOBMS MW YCNOBUSITA Ha CbLLECTBYBaLLUS NacuB 6baaTt CbLLeCTBEHO MoanuLmMpaHun, Tasn
3amMsiHa Unn moandukauus ce TpeTnpa kaTo OTNmMcBaHe Ha MbPBOHaYanHWs Nacue U NpU3HaBaHe Ha HOB

nacvB, a pasnukaTta B CbOTBETHUTe GanaHCOoBM CTOMHOCTU Ce Mpu3HaBa B OT4YeTa 3a BCeobXBaTHUSA
Joxog.

r) OueHsiBaHe Ha cnpaBegfiMBa CTOMHOCT

CﬂpaBeD,J'II/IBaTa CTOMHOCT € LeHaTa, KosaTto 6u buna nojsty4yeHa ot npop,a>|<6a Ha aKTuMB Unn nnateHa 3a
npexBbplidiHe Ha nacuB B obuyanHa cpoernka Mexay nasapHu ydYacTHMUM KbM JaTaTa Ha OueHKaTta.
OueHsiBaHETO NO cnpaseannea CTOWHOCT ce 6a3Mpa Ha npennosioXXeHUeTo, 4e caerikaTa 3a npop,a>|<6a
Ha akTuB U NpexBbpriAHe Ha nacuB Ce OoCbllecTBABA:

. Ha OCHOBHUA Na3ap 3a CbOTBETHUA aKTUB U Nacue Unn
. npun OoTCbCTBME HA OCHOBEH Nas3ap, Ha Han-n3rogHms nasap 3a CbOTBETHUA aKTUB UIN Nacue.

OCHOBHUAT UNU HaW-U3rogHMAT nasap TpsbBa Aga Obae AoCTbheH 3a ,AreHumst 3a cbbOupaHe Ha
B3emaHus“ EAL.

CﬂpaBeD,J'II/IBaTa CTOMHOCT Ha aKkTUB WM NMacuB Ce OLEeHsIBa KaTo ce npaBAT NpeanosioXeHnd, KOUTo
na3apHu y4yacTtHuUUUn buxa HanpaBwuin npu onpegenddHe Ha ueHata Ha akKTtuBa Win nacumBa, Kato ce
npunema, 4ye t1e Jencrteart B CBOSI Haﬂ-ﬂ06bp MKOHOMUYECKN NHTEPEC.

OueHsiBaHeTO Ha crnpaBeanMBaTa CTOMHOCT Ha HegMHAHCOB akTMB B3ema npenBua CnocobHoCTTa Ha
nasapeH y4YaCTHMK [a reHepupa WKOHOMMWYECKM M3roau OT W3MON3BaHEeTO Ha akTvMBa croped Hau-
edekTMBHaTa U Hail-gobpaTa My ynotpeba unv oT npogaxbarta Ha akTMBa Ha ApYr NasapeH y4acTHUK,
KOWTO LLe 13ronaea akTBa criopep Haii-edeKTuBHaTa u Hali-gobparta My ynoTpe6ba.

I pyXecTBOTO 13NON3Ba OLLEHUTENCKM MeTOAN, YMECTHU Npy 06CTOSTENCTBATA 38 KOMTO MMa AOCTaTbYHO
[laHHW 3a OLeHABaHe Ha crnpaBeAnMBarta CTOMHOCT, KaTo ce MakcUMm3anpa U3nona3BaHeTo Ha NoaxoasLm
HabnogaBaHy BXOASAWM AaHHU U ce CBeXaa A0 MUHMMYM U3MOoN3BaHeTo Ha HeHabro4aBaH BXOASLM
JaHHMN.

Bcuykn aktuBM M macuBK, KOUMTO Ca OUEHEHW MO crnpaBeasiMBa CTOMHOCT WAW 3a KOUTO Ce U3UCKBa
ornoBecTsiBaHe Ha crnpaBefsiMBa CTOMHOCT BbB (PMHAHCOBUSA OTYET ca rpynupaHu B KaTeropuu crnopeq
nepapxmdara Ha cripaseanueata CTOMHOCT, KakTo € OnMcaHo No-gorny, Bb3 OCHOBA Ha Ha-HUCKOTO HUBO
W3MNoJSi3BaHN BXOAALWN AAaHHW, KOUTO MMAaT 3HAYUTESTHO BRMsIHME MpU OLEHABaHEeTO Ha crnpaseasniveBaTa
CTOMHOCT KaTo Lsno:

e Hwueo 1 — M3nonseaT ce KOTUpaHW (HEKOPWUrMpaHW) LEHN Ha aKTMBHW Masapu 3a MOEHTUYHU
aKTUBW UMK NacuBK

e Hueo 2 —Tlpunarat ce oLeHUTENCKM METOAN, NPU KOUTO HaN-HUCKOTO HUBO U3MNOS3BaHW BXOOSALLUN
OaHHW, CbLUECTBEHN 3a OLleHKaTa No cnpaBeiMBa CTOMHOCT, ca HabnogaBaHn Unu Npsiko, Unm
KOCBEHO

e Hueo 3 — ManonssaT ce OLEHUTENCKM METOAM, NP KOUTO HaN-HUCKOTO HUBO W3NOMN3BaHU
BXOOALLM AaHHK, CbLUECTBEHM 3a OLieHKaTa Mo crpaseanvsBa CTOMHOCT, ca HeHabnoaasaHu.
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“AFEHLUNA 3A CbBUPAHE HA B3EMAHUA” EAL
UHOusuOdyaneH 2o0uweH puHaHcos omyem 3a 200uHamMa, nNpukmoveawa Ha 31.12.2024e.

2.2 O600LwWeHne Ha nH(hpopmauUATa 3a 3HAYMMU CHETOBOAHU MOJINTUKN, NPOAbIKEeHne

A) UMoTH, MalMHKU U CbOopBbIKEHUA

MmoTtuTe, MalwumHmTe n CbOpBbXKEeHNATa ce OT4MnTaT No LeHa Ha I'IpVIﬂ,OGVIBaHe, HamalieHa C HaTpynaHuTte
amMmopTn3aunm n HatpynaHumte 3ary6V| oT obes3LeHKa, ako MMa Takuea. l'IpM M3BbplliBaHe Ha pa3xoaun 3a
OCHOBEH npernegq Ha MallunHa n/nnu CbOpbXEeHNe Te Ce BKI4YBaT B OanaHcoBaTa CTOMHOCT Ha
CbOTBETHUNA aKTUB KaTO pa3xogn 3a noamMaHa, npu ycnosue 4e oTroBapAT Ha KpUTepuntTe 3a npn3HaBaHe
Ha akTuB. Bcuuykn Apyrn pas3xoan 3a peMoHT U noagpbXKa ce MNnpu3HaBaT B OTHETa 3a BCEOOXBaTHUS
noxon B nepuoga, B KOWTO ca N3BBbPLLUEHMN.

AMOpTVI3aLI,I/II/ITe ce nsyncnsaeat Ha 6asa Ha NMHeNHNSa MeTop 3a CpOKa Ha none3Huna XXMBOoT Ha akKTUBUTE,
KOUTO Ca onpeaeneHn Kakto cnepgBa:

TpaHcnopTHW cpeacTBa 25%
KomnoTbpHO 1 MpexoBo obopyasaHe 20%-50%
MawwuHun n obopyasaHe 15%
Odmc ob63aBexgaHe 15%
MopobpeHne Ha HaeT akTue 3a cpoKa Ha nonsBaHe Ha akTnea

MmoT, mawuHa un CbOpBXeHne ce oTnmcea npu npop,a>|<6aTa My UMK KOrato He Ce O4YaKBaT HUKaKBU
ObaeLn NKOHOMNYECKN U3roan OT HEFOBOTO U3MOS3BaHe UMnu npu ocBoboxaaBaHe oT Hero. [Nevyanbute
nnn 3ary6|/|Te, Bb3HUKBALLUMN NPU OTNNCBAHETO Ha aKTuBa (I'Ipe,D,CTaBJ'IFIBaLLI,VI pasnukaTta Mmexay HeTHUTe
NOCTbNJIEHNA OT npon.a>|<6aTa, ako uma TakuBa, u GanaHcoBaTa CTOMHOCT Ha aKTI/IBa) Ce BKInko4BaT B
oT4yeTa 3a BceobxBaTHMUS [OX0A, KOraTo akTUBbLT 6bae oTnmcaH.

B kpasi Ha Bcsika puHaHcoBa roauHa ce U3BbplUBa Npernes Ha ocTaTbyYHUTE CTOMHOCTU, NMONE3HUS KUBOT
W npunaraHuTe MeToau Ha amMopTM3auus Ha akTMBUTE W ako oOvakBaHMsITa ce pasnuMyaeaT oT
NpeaxogHuTe NPUeNN3nMTENHU OLEHKWN, MOCNeQHUTE Ce NPOMEHSAT B 6baelun nepuogu.

e) NnaunHr

Ha paTarta Ha Bn13aHe Ha goroesopa B cuna, ,AreHuus 3a cbbmpaHe Ha BaemaHus“ EALl npeueHsiBa ganm
AOroBOPbT NpeacTaBnsiBa UM cbabpXKa NU3NHT. A UMEHHO, Janu JOroBOPBLT NPEXBbPIS NPaBoTo Aa ce
KOHTpOMnMpa U3non3BaHeTo Ha MAEHTMdULNPaHNS akTUB 3a onpeaeneH nepuon oT BpeMe.

Apyxecmeomo kamo nusuH2onosy4amen

LAreHuns 3a cbbupaHe Ha B3emaHus“ EA[l npvnara eguHeH Noaxod 3a Npu3HaBaHe U OLEeHsIBaHe Ha
BCUYKM NIN3UHIUN C UBKIHOYEHNE Ha KPATKOCPOYHMTE NIU3UHIU U NIN3UHIUTE Ha aKTUBU C HUCKA CTOMHOCT.
[py>XeCTBOTO Npu3HaBa 3agbiHKEeHNS NO NIM3MHIY 3a NNaLlaHe Ha NIN3UHIOBUTE BHOCKMN M aKTMBY C NPaBo
Ha nonssaHe, NPeACcTaBnsABaLLM NPaBOTO Ha NOM3BaHe Ha aKTMBUTE.

AKmueu ¢ rnpaeo Ha roJizeaHe

»+AreHums 3a cbbmpaHe Ha B3emaHua“ EA[] npu3HaBa akTMBM C NpaBO Ha Nons3BaHe OT Ha4YanHaTta gata
Ha Nn3uHra (T.e. garaTa, Ha KOATO OCHOBHUAT akTUB € Ha pasnonoxeHuve 3a ynotpeba). AKTnBute ¢ npaso
Ha nonsBaHe ce oLeHsABaT No LeHa Ha npuaobusaHe, HamaneHa ¢ HaTpynaHaTa amopTusauus n 3aryom
oT obesueHKa 1 KopurpaHa ¢ BCsika NpeoLeHKa Ha NN3MHIroBuTe 3agbimkeHns. LieHata Ha npugobusaHe
Ha aKkTMBUTE C NPaBO Ha MNOM3BaHe BKMIOYBA CymMaTa Ha Mpu3HATUTE 3agbiDKeHUs MO NN3MHra,
NMOHECEeHNTE MbpPBOHAYaNHW NPEeKU pasxogu M JNIM3WHIOBUTE MNalaHusl, U3BBLPLUEHN Ha WAWM MNpPeau
HayanHaTa AaTta Ha NU3uHra, HamaneHu ¢ KakBMTO 1 Aa GuNo NonyyYeHn CTUMYNKU Mo NU3uHra. AKTMBUTE
C MpaBo Ha NnonseaHe ce amopTU3MPaT Ha NuHerHa 6asa 3a cpoka Ha NM3nHra Ha ouc nNomMeLLeHnsTa
Ha [pyxecTBoTO.
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2.2 O600LwweHne Ha NH(hopmMmaLMATa 3a 3HAYMMM CHETOBOAHU NOJINTUKN, NPOAbIKEeHne

e) lluauxr, npogbrkeHue

B cnyyan, ye B Kpasi Ha cpoka Ha nNu3nHra, CO6CTBEHOCTTa BbPXY NU3MHIOBUSI aKTUB Ce NMPEXBBLPIIS KbM
~LAreHums 3a cbbupaHe Ha B3emaHusa“ EALl nnun ueHata Ha npugobusaHe oTpassiBa yNpaXxHSBAHETO Ha
onuusa 3a 3akynysaHe, amopTmM3aumaTa ce n3ymcnsBa kaTo ce M3Mnon3sa O4YakBaHUST CPOK Ha MOMe3Hus
XMBOT Ha aKkTuBa.

3adbsKeHuUs no Iu3uHau

JpyXecTBOTO NpuM3HaBa 3adbIDKEHUs MO NM3MHIM OT HavanHata daTa Ha fW3WHra, OLUEHeHW no
HacTosLaTa CTOMHOCT Ha NIN3VHIOBUTE NaLlaHns, KouTo we 6baaT N3BbpLUEHN 3a CpOKa Ha JOroBopa.
JInauHroBnTe nnawaHua BkNOYBaT (PMKCMPAHM BHOCKM (BKMIOYMTENHO (PUKCMPaHU nnawaHus no
CbLLECTBO), HaMarneHu C KakButo M ga 6uno noanexawm Ha nonyyYyaBaHe CTUMYNW MO JIM3WHIA,
NMPOMEHINBM NMM3NHIOBW NMAaLLaHNs, KOUTO 3aBUCAT OT MHAEKC UMM NIXBEH NPOLIEHT, KaKTO U CyMU, KOUTO
ce o4yakBa ga 6baaTt nnaTeHu nNo rapaHumm 3a octaTbyHa CTOMHOCT. JIM3NHroBMTE NnawaHns BKNOYBaT
CbLLO LieHaTa Ha ynpaxkHsiBaHe Ha Onuus 3a 3aKyrnyBaHe, 3a KOSITO B pasyMHa CTEMNeH € CUrypHo, Ye Lie
6bae ynpaxHeHa ot ,AreHuus 3a cbbupaHe Ha B3emaHusa“ EA[l, KakTo 1 nnawiaHns Ha HeyCTOMKM 3a
npekpaTaBaHe Ha NM3NHIa, ako CPOKBLT Ha MNU3NHIa OTpassiBa yNpaKHABAHETO OT CTpaHa Ha [lpy»ecTBOTO
Ha onuwus 3a npekpaTsiBaHe.

I'IpouvleHnmsm JNTM3NHIoBM NnawaHna, KOUTo He 3aBUCAT OT MHOEKC U NnxeeH NpoueHT, ce Nnpu3HaBaT
KaTo pas3xoaun (OCBeH ako He GbaaTt N3BbpLIEHN 3a NPOM3BOACTBOTO Ha MartepuarnHu 3anacm) npes
nepmnoaa B KOWTO Bb3HMKHE CbOUTMETO UNKN yCnoBueTo, KOeETO 3agencTea nnawlaHeTo.

I'IpM M3YNCNEHNETO Ha HacTosiLaTa CTOMHOCT Ha NIM3NHIOBUTE MnawaHus, ,AreHuuns 3a C'b6VIpaHe Ha
B3emMaHus" EA,D, n3norfi3ea BbTPELIHO MNMPUCHL JNIMXBEH NPOUEHT NO 3aeMW Ha Ha4danHarta garta Ha
NN3UHra, Tbl KaToO 3aNOXEHUAT B NIU3MHIa NMXBEH NPOUEHT HE MOXe [a 6'bﬂ,e HagexaHo onpeneneH.
Cnen HavanHaTta gaTa, pasmMepbT Ha JNU3NHIOBUTE 3adbliKeHUA ce yBenunyaBaTt C nnuxeata U ce
HamMmanaeaTt C W3BBbPLUEHUTE JIU3NHIOBU nNnawlaHua. B ponbnHeHne, GanaHcoBaTa CTOWMHOCT Ha
JIN3NHIOBUTE 3abJDKEeHUA ce npeoueHdaBa, ako e Hanuue MO,D,I/I(*)I/IKaLI,I/IFI, npomMaHa B CPOKa Ha JNMN3UHra,
npomMaAHa B JNU3UHIoBUTE nnallaHna (Hanpmmep, npomeHn B ObaewmTe nnawaHus B pe3yntat Ha
npomMaAHa B MHOEKCa Unn nNnxeeHna npoueHT, N3NnoJi3BaH 3a onpeaendHe Ha Te3n JTIN3NHIoesun nnau.l,ava)
nUnn npomMdaHa B oueHKaTa Ha onuuaTa 3a 3akynyBaHe Ha OCHOBHUA aKTUB.

KpamKocpquu JIU3UH2aU U JIU3UH2U Ha akmueu ¢ HUCKa cmolHocm

IpyxecTBoTO Npunara ocBo6OXAaBaHETO OT NpU3HaBaHe Ha KPaTKOCPOYHM FIM3MHIU MO OTHOLLEHME Ha
KPaTKOCPOYHUTE CU NMM3MHIU Ha Marku odmc NOMELLEHUS (HanpUMep, JIN3UHIU, YUINTO NIU3UHIOB CPOK €
12 Mecela UnM No-Marnko OT HavyanHaTa gata U KOUTO He CbabpXaT onums 3a 3akynyBaHe). To npunara
n OCBOﬁO)KﬂaBaHeTO OT Npu3HaBaHe Ha JNMU3UHIM Ha akTuBW C HUCKa CTOMHOCT 3a NU3UHIUTE Ha OCbI/IC
o6opy,u,BaHe N MalnHU, KOUTO Ce CYUTAT 3a TakKmBa C HUCKa cTonHOCT. Jln3nHrosute nnawaHmda no
KPaTKOCPOYHU NMU3UHTU U JTU3UHTU Ha akKTUBWU C HUCKa CTOWHOCT C€ M3NucBaT KaTo pa3xon Ha nuHenHa
0a3a 3a cpoka Ha NnM3uHra.

Apyxecmeomo kamo nusuHaodamern

JInanHrosmn 00orosopu, nNpu KOUTO APYy>XEeCTBOTO HE NPexXBbpJiA B 3HAYUTESIHA CTENeH BCUYKMN PUCKOBE U
nonsm ot cobcTBeHoOCTTa BbpPXYy aKTuBa, ce Knacmbmu,mpaT KaTo onepaTuBHU NTU3UHTW. nprOHa‘-laJ'IHI/ITe
npeKkn pasxoaun, BbB Bpb3kKa C 40roBapAHETO U ypexaaHeTo Ha onepaTtuBHUA NU3NHT, Ce 0ob6aBAT KbM
OanaHcoBaTa CTOMHOCT Ha NU3VHIOBUS aKTUB U ce Nnpu3HaBaT 3a CpoKa Ha JIM3nHra Ha cbllaTta basa,
KaKTO npmuxogute oT HaemMu.
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%) HemaTtepuanHu aktnem

HemaTepuanHute akTMBM Cce OUEeHsBaT MNbpBOHAYanHO MO LUeHa Ha npugobueaHe. Cnen
NMbpBOHAYaNHOTO MpU3HAaBaHe HeMaTepuanHuTe akTMBM Ce OoT4yuTaT Mo LeHa Ha npuaobuBaHe,
HamarneHa ¢ HaTpynaHuTe amopTM3auun u HaTpynaHuTe 3arybu ot obesLeHka.

[MonesHuAT XMBOT Ha HemMaTepuanHuTe akTuBu € onpeaerieH, Kakto crieaBa:

Codptyep OT 2 Ao 5 rognHu
JnueHsau 3a cpoka Ha nonssaHe
lMpaBa BbpXy UHTENEKTYanHa

cobcTBEeHOCT 10 rogmHm
MopobpeHne Ha HaeT akTue 3a CpoKa Ha Mon3BaHe Ha akTuBa

I'Ip0|v|eH|/|Te B OYaKBaHuA none3eH XuBOT UM Modes&1 Ha KOHCyMupaHe Ha ObaewmTe MKOHOMUYECKN
n3rogn oT HemaTtepmuanHua aktme ce OoTHMUTaT Ype3 NpomMAaHa Ha aMopPTU3aUMOHHNA CPOK U MeTo un ce
TpeTupart KaTo NnpoMAaHa B I'IpVI6J'II/I3VITeJ'IHI/ITe C4eTOBOAHU OLIEHKW.

Meyanbute unu 3ary6|/|Te, BBb3HUKBALUM NMPU OTNNCBAHETO Ha HeMaTepuaneH akTme, npeacrtaBndaBalln
pasnnkata mMexagy HETHUTE NOCTbMJIEHUA OT npon,a>K6aTa n 6anaHcoBaTa CTOMHOCT Ha akTuBa, ce
BKMOYBAT B OTYETA 3a BCeOOXBATHMSA QOXOA, KOrato akTUBbLT Obe oTnMCaH.

3) MpuaobuTn akTMBM OT o6e3neyeHns

BB Bpb3ka c npuaobneBaHe Ha NOPTAENTHN NHBECTULIMN U peanuanpaHe Ha obe3neyeHmns No 3akyneHu
noptdennu, ,AreHumns 3a cboMpaHe Ha B3emaHusa” EALl moxe ga npuaodue nmotun unm apyrn dnsnyecku
ctokn. OcBeH ako He ca npupgobwutu, 3a da ObAe peanuavMpaH OOXOA4 OT HaeM OT TAX WU C
WHBECTULIMOHHA Uen, Te3an akTuBM ca npuaodbuTtn ¢ uen ga 6baat npodafeHn B pamkuTe Ha Ou3Hec
JenHocTTAa.

[o 2019 r., npugobuTtute akTMBKM OT 0be3neveHns ce KnacuguumpaT 1 NocrnenBallo ce OueHsBaT Kato
WHBECTULMOHHM MMOTK B cboTBeTcTBME ¢ MCC 40 MHeecmuyuoHHU umomu. Mpnaobutn aktuem OT
obesneveHus npugobumTu KaTo YacT OT ynpaBneHneTo Ha obesneyeHnTe NopTdennu, ce NpmM3HaBaT KaTto
cbbupaemocT oT obesneyeH MopTdenn Mo cnpaBednMBaTa CTOMHOCT Ha akTMBa KbM MOMEHTa Ha
npugobusaHeTo. NocnegBawaTta oLeHka € Mo crpaBeasiMBa CTOMHOCT, KOSATO OTpassiBa nasapHuTe
yCINoBUsl KbM OTYETHaTa gaTa.

Ot 2020 r., knacudurkaunsaTa Ha NpugodbuTn akTMBM OT 0Oe3neYeHns 1 NOCneaBaLLoTO UM OLiEHsIBaHe ce
n3sbpBa crnopeg MCC 2 MamepuanHu 3anacu. Kputepunte 3a npemMumHaBaHe ca MpPOCneaeHn n
cnaseHun. Cnopepg mauckeaHuata Ha MCC 40, npexBbpnsHUs OT UHBECTULMOHEH UMOT KbM CTOKOBO-
MaTepuaneH 3anac Tpsbsa ga ce HanpaBAT caMo KOrato MMa npoMsiHa B M3Non3BaHeTo, JoKa3aHa Ypes
noysaHe Ha pasBuTUe C uen npogaxba. B cnyyas, [pyXeCcTBOTO € M3BBHPLUMIO AOBBLPLUMTENHM paboTu
3a onpefeneHu umotu/crpagu, ¢ Len peanusmpaHe Ha npogaxoa.

Mpugobutn aktmem OT obesneveHnss NpuaodbUTU KaTo 4YacT OT YynpaBrieHWeTo Ha obeaneyeHuTe
noptdennu, ce nNpmMsHaBaT Kato cbbOupaemocT oT obe3neyeH NopTdenn nNo cnpaBeannBa CTOMHOCT Ha
aKTMBa KbM MOMEHTa Ha npuaobMBaHe Bb3 OCHOBA Ha BbHLLUHA OLeHKa, KOSITO ce Kopurmpa 3a
afleKBaTHOCT Ha npeanonoxeHusTa. MNocneaBalwoTo oUeHsIBaHe B oT4YeTa 3a (PUHAHCOBOTO CbCTOSIHME
€ no no-Huckata oT cebecToMHOCTTa M HeTHaTa peanuanpyema CTOMHOCT. HeTHata peanusvpyema
ctonHoct (NRV) e nporHosHaTa npopaxHa LeHa B 0OMYaliHMs Xo4 Ha AeWHOCTTa, HamareHa c
OYaKBaHWTE pasxoau 3a 3aBbplUBaHe M OYakBaHUTE pasxodu, HeobXoaMMKU 3a U3BbpLUBaHE Ha
npogaxbaTta. OueHkaTta Ha NRV ce ocHoBaBa Ha 0GEKTMBHUTE [OKA3aTENCTBA, KOMTO Ca HaNUYHU Mpu
M3roTBsIHE Ha oLeHKkaTa. HoBa oLeHka ce npaBu Ha Bcska OoT4eTHa aarta. Korato HaAma obcTosTencTea,
JOBENU 00 HamansBaHe Ha CTOMHOCTTa Ha akTuBUTe nog cebecToOMHOCTTa MMM Korato Mma SICHU
AoKasaTeNiIcTBa 3a yBenu4aBaHe Ha CTOMHOCTTA Ha akTMBa Mnopaaun npomsiHata B MKOHOMMWYecKaTta
cuTyaumsi, obesueHkaTa ce pevHTerpupa.
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2.2 O600LwWeHne Ha nH(hpopmauUATa 3a 3HAYMMU CHETOBOAHU MOJINTUKN, NPOAbIKEeHne
n) Ob6e3ueHka Ha HedhMHAHCOBU aKTUBU

KbMm Bcsika oTyeTHa gata, [pyecTBOTO OLUEHsIBa Janu CbLUeCTBYBaT MHOUKaALUKU, Ye OafeH aKTuB €
obesueHeH. B cnyyanm Ha TakuBa MHAOMKALMKW UMK KOraTo Ce M3UCKBA eXerofeH TecT 3a obesleHka Ha
hageH aktue, [pyXecTBOTO onpefens Bb3CTaHOBMMAaTta CTOMHOCT Ha TO3M akTuB. Bb3cTaHoBumarta
CTOMHOCT Ha aKkTMBa € No-BMcokaTa OT cripaBefnmBaTa CTOMHOCT, HaMarneHa ¢ pasxoauTte 3a npopaxba
Ha aktTmBa unu Ha obekTta, reHepupaw, napuyHm notoum (OITIM) m cTtorMHocTTa My B ynoTpeba.
Bb3cTaHOBMMaTa CTOMHOCT Ce onpeaens 3a oTAeNeH akTyB, OCBEH B Crny4van, Ye npu U3non3BaHeTo Ha
aKTuBa He ce reHepmpar NnapuyHU NOTOLM, KOUTO Aa ca B 3HaUYUTENHa CTeneH He3aBUCUMM OT Napu4H1UTe
noToun, reHepvpaHu oT ApPYyrv akTuBM unu rpynmn ot aktuem. Korato 6anaHcoBaTa CTOMHOCT Ha AadeH
aktmB unu OITIMN e no-BMcoka OT HeroBaTa Bb3CTaHOBMMA CTOMHOCT, TOW Ce cyuTa 3a 00e3LeHEH U
DOanaHcoBaTa My CTOMHOCT Ce HamarsiBa 4O HeroBaTa Bb3CTaHOBMMA CTOMHOCT.

Mpy onpendensiHETO Ha CTOMHOCTTa B ynoTpeba Ha akTMB, o4YakBaHWUTE ObAeLM NapuyHuW NoTouM ce
AVCKOHTMpAT [0 TAXHaTa cerallHa CTOMHOCT KaTo Ce M3MoJi3Ba HopMa Ha AUCKOHTUPaHe npean AaHbuw,
KOSITO OTpassiBa TekyllaTa nasapHa OLeHKa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO U cneunduyHuTe 3a
akTmMBa puckoBe. CnpaBegnuBaTa CTOMHOCT, HaManeHa ¢ pasxoauTe 3a npofaxbaTa ce onpenensT Ha
6asa Ha CKOpOLWIHM NasapHU COENKM, ako Mma Takuea. AKO TakuBa cAenku He moraT da Gbaar
MOeHTUULUMPaHK, ce npunara nogxodsu, Moden 3a oueHka. HanpaeBeHuTe wusuncneHns ce
NoTBbPXAABaT Ype3 M3MNON3BaHeTo Ha ApPYrM MOAENW 3a OLUEHKa WMV OPYrM HanMyHU U3TOYHMUM Ha
MHGOopMaUKMs 3a cripaBeaiMBaTa CTOMHOCT Ha akTUB UK 0BEKT, reHepupall NapyuyHu NOTOLUM.

3arybute ot obesueHka ce NpM3HaBaT kaTo pasxoam B oT4eTa 3a BceobxBaTHUSI 4OX0A.

Kbm Bcsika oTyeTHa garta, [pyKecTBOTO MNpeueHsiBa fanu CbLUecTByBaT MHAMKaUMK, Ye 3arybaTa oT
obesueHKa Ha akTuB, KOSITO € NpM3HaTa B NpeaxodHu Nepuoam, Moxe Bede a He CbLLEeCTBYBa MW MbK
Aa e Hamansina. AKo cbluecTByBaT MogobHM MHAMKauuW, [pyXecTBOTO onpedensi Bb3cTaHOBMMAaTa
CTOMHOCT Ha akTuBa WnM Ha obekTa, reHepupal, napuyHu notoun. 3arybaTa oT obesueHka ce
Bb3CTaHOBABA 06paTHO CaMO Toraea, KOrato € HacTbhnuia npomMdaHa B I'IpVI6]'II/I3VITeJ'IHI/ITe OLIeHKMN,
n3non3BaHnM npun onpegendHe Ha Bb3CTaHOBMMATa CTOWHOCT Ha aKkTmea, crieg npu3HaBaHETO Ha
nocriegHaTa 3aryba ot ob6e3ueHka. Bb3cTaHoBABaHETO Ha 3aryba oT ob6e3ueHka e orpaHM4eHo, Taka ve
OanaHcoBaTa CTOMHOCT Ha akTuBa Aa He HagBuwaBa HATO HerosaTta Bb3CTaHOBMMaA CTOI7IHOCT, HUTO Aa
He HagBuwaBa banaHcoBaTa CTOMHOCT (cnep npucnagaHe Ha amopTu3aums), KOSATo wewe ga 6bae
onpefeneHa, ako He e 6una npusHata 3aryba oT oGe3leHka 3a akTuBa B MPEAXOLHUTE TFOAUHMW.
Bb3cTaHoBsIBaHETO Ha 3ary6a oT obesLeHka ce Npu3HaBa B 0T4eTa 3a BCEOOXBaTHUS 4OXOA.

K) I'IaquHM cpeAacTBa U Nnapu4iHn eKkBnBaneHTu

rlapl/NHI/ITe cpencrtBa B OoT4HeTa 3a (bI/IHaHCOBOTO CbCTOAHME BKIOYBaT Napu4vHU cpencTtea no ©aHkoBM
CMEeTKU, B 6p017| M KPATKOCPO4YHM OEeN03NTUN C NbpBOHAYalNeH nagex ot Tpu Ui no-Majiko meceula, ako
nMa TakmBa.

3a uennTe Ha oT4YyeTa 3a NapuyHMTE NOTOLM, NAPUYHMTE CPeACcTBa U NapuYHUTE eKBUBareHTU BKIloYBaT
enemMeHTUTe AedUHNpaHn No-rope.

n) MpoBusun

HDOBI/I3I/IVI ce npu3Haeart, Korato ,D,py)KeCTBOTO MMa cerawHo 3agbinkeHne (FlpaBHO mnn KOHCprKTI/IBHO)
B pe3ynrtart Ha MuHanum cbbuTus, Korato Mma BEPOATHOCT 3a noracqaBaHe Ha 3abJDKEHUETO Oa 6baoe
HeobxoQMM MOTOK OT pecypcu, CbabpxKall MKOHOMUYECKM NOJI3N N Korato MOXe na Obae HanpaBeHa
HaZexaHa OLeHKa Ha CTOMHOCTTa Ha 3agbinkeHneTo. PasxoguTe 3a npoBn3nn ce npeanctaBAT B OoT4eTa
3a BceobxBaTHMSA Joxon, HETHO OT CcymMmaTa Ha Bb3CTaHOBEHUTE pa3xoaun. Korato e(beKT'bT OT BpemeBuTe
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n) NpoBu3un, NnpoabLIKEHKE

pasnvkM B CTOMHOCTTA Ha NapuTe e CbLUEeCTBEH, MPOBU3NMTE Ce AUCKOHTUPAT KaTo ce M3ron3ea Tekylla
HOpMa Ha AMCKOHTMpaHe Mpeau AaHbuM, KOATO OTpassBa, Korato e YMecTHO, chneuududyHute 3a
3agbmKeHneTo puckose. KoraTo ce M3nonasa AMCKOHTUPaHe, YBENMYEHNeTo Ha NPoBM3naATa B peaynTar
Ha M3MMHaMNOTO Bpeme ce npeacTass kato PUHAHCOB Pa3xo/.

M) [loxoam Ha nepcoHana

(i) lMnaHoBe ¢ gemHUpaHu BHOCKK

MpaButenctBoto Ha Penybnuka Bbnrapus HOcuM OTroBOPHOCTTA 3a OCUTypsSIBaHETO Ha MEHCUKU Mo
nnaHose ¢ AedrHMpaHn BHOCKU. PasxoguTe no aHraxxmmeHTa Ha [Ipy>kecTBOTO Aa npesexaa BHOCKM Mo
nnaHoBeTe C AerHNpaHn BHOCKK, Ce Npu3HaBaT B neyanbm u 3arybu TekyLo.

(i) 3aabmkeHus 3a OX0AM Ha NepcoHana npu neHcuoHnpaHe

[py>XeCcTBOTO MMa 3agblKeHve 3a nsnnawaHe Ha JOXOA Npw HarnyckaHe Ha Te3n CBOM CMYXUTenNu, KoMTo
ce MeHCcuoHMpaT B CbOTBETCTBUE C M3UCKBaAHUATA Ha un. 222, an. 2 n 3 ot Kogekca Ha Tpyaa (KT).
CwvobpasHo Te3un pasnopenbu (un. 222, an.3), npy npekpaTaBaHe Ha TPyAOBUS AOrOBOP Ha paboTHMK unm
cnyxuten, npugobun npaeBo Ha neHcus, paboTogatenat My m3nnawa obesweTeHve B pasMmep Ha ABe
OpyTHM paboTHu 3annatu. B cnyyan, ye cnyxutenaTt nma HatpynaH ctax oT 10 u noBeye roavHu KbMm
AartaTa Ha NeHCUoHMpaHe, obesLeTeHneTo € B pa3mep Ha wwecT 6pyTHM paboTHu 3annatu.

CwornacHo un. 222, an. 2 ot KT npu npekpatsiBaHe Ha TPyAOBOTO MpaBOOTHOLIEHWE nopaaun Gonect
pabOTHUKBT UMK CAYXUTENAT MMa NpaBo Ha obe3lleTeHne oT paboToaartens B pa3mep Ha 6pyTHOTO My
TPYLOBO Bb3HarpaxgeHue 3a CpoK OT 2 Meceua, ako MMa Hah-manko 5 roavHu TpygoB CTax U npes
nocnegHuTe 5 roguHu TPyOoB CTaX He e nonyyun obeslleTeHne Ha CbLOTO OCHOBaHME.

Pa3xoobT 3a nannawaHeTo Ha Te3n obe3leTeHns ce onpegena ot KBaJ'II/I(bVILI,VIpaH akKToep Ha basaTa
Ha KpeauTHUA MeTo[ Ha NporHo3vpaHuTe eguHnUUn. To3n meTog pasrnexana BCekn nepumon oT TpyaoBuda
CTaX KaTo nopaxpall oonvlHUTENHa eAuHuua npaBo Ha AOXo4M U M3MepBa BCAKa TakaBa eguHuMUa
nooTAenHo, 3a Aa ce npeCcMeTHe OKOHYaTEesNTHOTO 3aabliKeHune.

3aabmkeHNeTo 3a JOXO0AM Ha nepcoHana npu neHcnoHmnpaHe ce CbCTOM OT HacToAllaTa CTOWHOCT Ha
3a4blDKEeHNEeTO MUHYC HeENnpusHaTuTe pas3xoamn 3a ycnyru ot npeguiiHmn nepmnoan, KOMTo He ca npmnsHatu
N aKTHOepCKuTe ne4yanom u 3ary6V| OT nNpeaxoaHun roanHu.

(iii) KpaTkocpo4yHuM goxoan Ha HaeTu nuua

3agbikeHna 3a KpaTKOCpO4HM goxoAn Ha HaeTu nuua ce oueHaBaT Ha HeOWUCKOHTUpaHa 0asa u ca
OTHETEHN KaTO pa3xo Korato CBbp3aHUTE C TAX yCIyrn ce npeaoctaBAT.

Macue ce Npr3HaBa 3a cymara, KoATo ce oYakea Aa Obae uannateHa no KpaTkocpoyeH GoHyc B napu unu
nnaHoBe 3a pasnpegensHe Ha nevan6ata, ako [pyXeCTBOTO MMa MPaBHO MM KOHCTPYKTUBHO
3agbibkeHMe Ja 3annati Tasu cyma kaTo pesyntaT OT MUHaMM YCnyri, NnpeaocTaBeHn OT CRyXuTen u
3abIIKEHMETO MOXe [a Ce OLeHU HadexaHo.

(iv) "oaneH nnaTteH oTnyck
Opy>xecTBOTO Npu3HaBa KaTo 3aAbiDKeHNEe HEAMCKOHTMPaHaTa CyMa Ha OLeHeHUTe pa3xoau no nnaTeH

roguieH oTnyck, o4akBaHu fa O6boaT 3annateHun Ha cnyxmtenuTte B 3aMdHa Ha Tpyda UM 3a USMUHanuna
OT4YEeTEH nepunona.
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2.2 O600LwWeHne Ha nH(hpopmauUATa 3a 3HAYMMU CHETOBOAHU MOJINTUKN, NPOAbIKEeHne

H) JaHbumn

Tekyuw, 0aHbK 8bpXYy 0oX00UMe

TEKyLU,VITe AOaHb4YHW aKTUBU U NMacuBun 3a TEKYLLNA N NpeaxogHn nepnoan ce npmu3Hasart no cymMmaTta, KOATo
ce ovakBa ga 0bae Bb3CTaHOBEHA OT/MNM NNaTeHa Ha JaHbYHUTE BNacTu. I'IpM N34YnCcneHne Ha TekywumTe
OdaHbUW ce npunarat gaHb4HUTE CTaBKN U JaHbYHUTE 3aKOHU, KOUTO Ca B CUJ1a UK Ca B 3HAYUTENTHA
cTeneH npuetn KbM OT4HEeTHaTa Aarta. PbkoBoAcCTBOTO aHanunanpa oTaerniHMTe no3numn B AaHb4HaTa
Aeknapauua, 3a KOUTo npunoxmMute OaHb4HU pasnope/J,GM Ca npeagmMeT Ha TbliKyBaHe U Npu3HaBa
npoBn3nNKN, KOrato ToBa € ymMmecCTHO.

TekylimMTe gaHbLM Ce Npu3HaBaT AMPEKTHO B COBCTBEHMS KanuTan unu B Apyrusa BceobxeaTteH noxoa (a
He B nevyanbute u 3arybuTe), KOraTto JaHbKbT Ce€ OTHACHA OO CTaTUK, KOUTO ca Bunu npnsHaTu ANPEKTHO
B cOBCTBEHWS KanuTan unu B Apyrua BceobxesaTteH aoxos.

OmcpoyeH OaHbk 8bpxy doxodume

OTcpoyeHNTe faHbuM ce npu3HaeaT No 6anaHcoBMS METOA 3a BCUYKM BPEMEHHU PasfvKM KbM
oTYeTHaTa fgaTta, KOMTO Bb3HWKBAT MeXAy AaHbyHaTa OCHOBa Ha akTUBUTE W MacuMBUTE U TEXHUTE
6anaHcoBM CTOMHOCTW.

OTCpO‘-IeHI/I OaHbYHU NacuBu Cce Npu3HaBaT 3a BCUYKN obnaraemu BPEeMeHHW pa3finku:

e 0OCBEH OO0 cTeneHTa, A0 KOATO OTCPOYEeHUAT AdaHbYeH nacuB Bb3HWMKBA OT MbpBOHaA4asriHO
Nnpn3HaBaHe Ha akKTuB UJTM NacuB OT AaadeHa caesika, KOATO He € Oun3Hec KoMbUHaUNs N He Brnusie
HUTO BbPXY CHETOBOAHATA neyano6a, HATO BbpXYy AaHb4YHaTa neyan6a unu 3ary6a KbM MOMEHTa
Ha n3BbpllIBaHe Ha caenkarta n

e 3a obnaraemu BpeMEHHU pasnukn, CBbP3aHn C MHBECTULNM B AbLUEPHU APYXKECTBA,
acouumpaHn NpeanpusiTus U y4acTusi B CbBMECTHU NPEANPUSATUS, OCBEH A0 CTeneHTa, 40
KosiITO [1py»keCTBOTO € B CbCTOsIHNE fa KOHTPOsMpa BpeMeTo Ha obpaTHOTO NposiBreHNe Ha
BpeMeHHaTa pasnuka 1 CbLLecTByBa BEPOSITHOCT BpEMEHHATa pasnvka Aa He ce NposiBu
obpaTHo B npeaBnanumo 6bvaeLle.

AKTUBM MO OTCPOYEHW AaHbLM Ce Npu3HaBaT 3a BCUYKM HAManNsAemMy BPEMEHHU Pasmnuku, NpeHeceHu
Heusmnon3saHn AaHbYHW KPEeaMTH U HEU3MON3BaHM AaHbYHU 3arybu, 4o cTeneHTa, 4O KOATO € BEePOATHO
[a e Hanuue obGnaraema nevyan6a, cpelly koATO Aa 6bAaT U3MON3BaHU HaMansaemMuTe BpPEeMEeHHU
pasnuku, NpeHeceHTe HensMnon3BaHn AaHbYHN KpeauT U HEU3MON3BaHWTE OaHbYHU 3arybu:

® OCBEH aKo OTCPOYEHUAT AaHb4YeH akTB Bb3HUKBA OT NMbpBOHA4YasriHoO npu3HaBaHe Ha akTuB UIn
nacus OT JageHa cAernka, KosiTo He e BU3HeC KOMOMHaLUMSA U He BIUSIE HUTO BbpXy cHeToBOOHATa
neyan6a, HUTO BbpXy OdaHb4HaTa neyan6a unu 3ary6a KbM MOMEHTa Ha WU3BbpLUBaHEe Ha
coenkarta um

e 33 HamansiemMy BpPEeMEHHW pasfnukM, CBbP3aHM C WHBECTMLMM B [ObLUepHUM [OpYyXKecTea,
acouMupaHy NPeanpusiTUS U y4acTust B CbBMECTHU NPEeAnpUsaTUS, OTCPOYEH AaHbYEH aKTUB ce
npu3HaBa eQUHCTBEHO [0 CTeneHTa, A0 KOATO MMa BEepOSiTHOCT BpeMeHHaTa pasnuka aa ce
nposien obpatHo B 0603pMmMo 6baelle n aa 6bae peanvanpaHa obnaraema neyanda, cpelly
KOAITO [1a ce OMOon30TBOPY BPEMEHHATA pasnuka.

[pyXecTBOTO M3BbpLIBA MNpernen Ha GanaHcoBaTa CTOMHOCT Ha OTCPOMEHMTE AaHbYHU aKTUBU KbM
BCSika OTYETHa AaTa U s HamansiBa o CTerneHTa, 4O KOSiITO Bede He e BeposiTHO Aa 6bae peanusnpaHa
JocTaTbyHa obnaraema nevan6a, KosATo Aa NO3BOMsSIBa LeNUs UM YacT OT OTCPOYEHUS AaHbYeH akTuB
[a 6bae Bb3CTaHOBEH.
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2.2 O600LwWeHne Ha nH(hpopmauUATa 3a 3HAYMMU CHETOBOAHU MOJINTUKN, NPOAbIKEeHne

H) JaHbUu, npoabmkeHue

OmcpoyeH OaHbK 8bpxy doxodume, NPoObIHKEeHUE

HeI'IpI/I3HaTI/ITe OTCpoOYeHn JaHb4YHU aKTUBU Ce npepasarnexaat KbM BCAKa OTYETHaA gaTta U ce nNnpu3HaBat
[0 CTeneHTa, OO0 KOSITO € CTaHaro BeposTHO Aa 6bae peanunsnpaHa 6baela obnaraema neyanda, kosaTo
[Ja Nno3BOJIN OTCpOYEeHNA faHb4YeH akTuB Aa 61:.,u,e Bb3CTaHOBEH.

OTCpoYeHNTE JaHBbYHM aKTMBU 1 MAcKBU Ce OLIEHsIBAT N0 AaHbYHMUTE CTaBKU, KOUTO ce ovakBa ga 6baaT
B Cuna 3a nepuoga B KOWTO aKTUBBLT ce peanu3npa nnn nacnesbT Ce ypeaun, Bb3 OCHOBaA Ha AaHb4YHUTE
CTaBKM (M JAHBYHUN 3aKOHW), AEACTBALUM WY BfEe3nu B CUIa, B 3HAYUTENHA CTEMNeH, KbM OTYeTHaTa Aarta.
OTcpoyeHnTe gaHbLUKM, CBbP3aHM CbC CTaTuK, Npu3HaTK M3BLH Nevanbarta unu 3arybarta, ce npusHaBaT
n3BbH nevyanbarta unu 3arybata. OTcpoyeHUTe AaHbLM Ce Nnpu3HaBaT B 3aBMCUMOCT OT CBbp3aHaTta C
TSIX cOenka unm B Apyrms BceobxBaTeH 40X04 UIK OMPEKTHO B COOCTBEHNS kanuTarn.

,D,py)KeCTBOTO KOMMeHCcunpa OTCpOoYHEeHN OAaHBYHU aKTuBU M nacuBu CaMoO TOoraea, Korato Mma 3aKOHOBO
npaBo Aa npucnaga Tekywmn gaHbYHU akTUBU CpeLly TeKyLln JaHbYHU NacuBU U OTCPOYEeHNUTEe AaHBbYHU
aKTMBU U NnacuBu Cce OTHaCAT A0 AaHbUWM BbPXY AOXOoAa, HaNOoXeHn OT eaAuH U Cbll AaHBbYeH opraH 3a
€HO U CbLUO AaHBYHO3a4bIMKEHO NpeanpuaTme.

o) OcHoBeH KanuTan

OcCHOBHUAT KkanuTan e npeacrtaBeH No HOMUHanHaTa CTOMHOCT Ha n3gageHnTe U nnateHn akuun.
MoctbnneHusTa oT n3gageHn akumm Hag tTdxXxHata HOMUHalHa CTOMHOCT Ce OTYyuTaT Kato I'IpeMI/II7IHI/I
pesepsu.

n) UHBecTUUUMM B AbLUEPHU NpeanpusaTus

MHBecTuuuuTe B AbLUEPHN NPEanpUATUS Ce OTYUTAT MO LeHa Ha NpuaobuBaHe, HaMarneHu ¢ pasxoaute
3a 0be3LeHKa, CbrnacHoO M3UCKBaHMSATa Ha NPUNOXUMUTE CHeTOBOAHM cTaHAapTh. KbM gaTaTa Ha oTyeTa
3a (hMHaAHCOBOTO CbCTOsIHME, PHKOBOACTBOTO € M3BbPLUMIIO Npernes 3a obesueHka Ha Te3n MHBECTULUK
N e NpeLEHnIo, Ye He ca Hanvue MHauKaummn 3a TakaBa. Kakto e onoBecTteHo no-rope, OpyecTBoTO €
ocBobOAEHO OT N3roTBSAAHE Ha KoHconuaupaH mHaHcoB oTt4yeT kbM 31 aekemepu 2024 r.

2.3 MNpomeHn B cyeTOBOOHUTE MOSMIMTUKA U pa3KpuBaHe Ha obuwa MHdopmauus 3a 3HaAYUMMU
CYETOBOAHM MOJIUTUKM

HoBu 1 nameHeHu cTaHgapTM U pasicCHeHUs
MpueTuTte c4ETOBOAHM NONUTUKM Ca NOCNeaoBaTENHM Ha NpunaraHnTe npes npeaxogHaTta oMHaHCoBa
roguHa, ¢ nskrnoyeHne Ha crnegHmte MCOO n nsmeHexHms Ha MCPO, kouTo ca Bb3NpueTH OT ,AreHuus

3a cbbupaHe Ha B3emaHusa“ EA[] ot 1 aHyapu 2024:

e MCC 1 lNpencraBsaHe Ha hmHaHcoBM oTyeTu: Knacudukauus Ha nacuBUTE KaTo TEKyLUU
WUIU HEeTeKYLUU (MU3MEeHEeHUA)

e MC®O 16 Jlusmur: MacuB nNo NMU3NHI NpU chenka 3a npogaxba c obpaTeH NMU3UHT
(n3ameHeHus)

e MCC 7 OtyeTtu 3a napnyHute notoum n MC®O 7 ®mHaHCcOBM MHCTPYMeHTU: OnoBecTsiBaHe
— Cnopa3symeHus 3a PpMHaHCUpaHe Ha AOCTaBUYMLM (M3MEeHeHus)
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3. CueTOoBOAHM NpeLEeHKN, NPUBNN3UTEITHN OLLIEHKU U NPeAnoioXeHus

MsrotBssHEeTO Ha (UHAHCOBMA OTYET Hanara pPbKOBOACTBOTO [a HanpasBuM 3HAYMMKU CHETOBOOHMU
NpeLeHKn, NPUBNM3NTENHN OLLEHKN 1 NPEANONOXeHNs, KOUTO BMUAAT BbPXY CTOMHOCTTa Ha OTYETEHUTE
aKTMBW 1 MacuBW, 1 ONMOBECTABAHETO Ha YCMOBHM MAacUBM KbM OTYETHaTa aTta, KakTo 1 BbpXy OTYETEHUTE
NpuMxoauM W pasxoau 3a nepuofa. HecurypHocTuTe, CBbp3aHW C HanpaBeHUTE MNPeAnosioXeHUs |
npuénuanTenHu oueHkn bnxa Mmornu aa gosenat Ao hakTuieckn pesyntaTtu, KOMTo Aa N3NCKBAT 3HaYUMK
Kopekuumn B banaHcoBuTe CTOMHOCTM HA CbOTBETHUTE akTUBM NN NAcuBW B CeABaLLy OTYETHU Nepuoaun.
PvkoBoactBoTO Ha [lpyxecTBOTO npepasrnefa OMNoOBECTSIBaHUATA Ha CYETOBOOAHUTE MOMUTUKMU,
cbobpa3Ho uameHeHusita B MCC 8 OnoBecTsiBaHe Ha CYETOBOAHM MOSNIMTUKU U M3BBPLUM HYXHUTE
npeLeHKN 3a 3Ha4YMMOCT Ypes hoKkycmpaHe BbpXy nHdopMaLlms cneymdndHa 3a genHocTTa.

MpeLueHkn

MNpwn npunaraHeTo Ha BbB3NPMETUTE CYETOBOAHW MOMUTWKW, PBKOBOACTBOTO Ha [lpyxecTBoTo e
HanpaBWmno cregHWTe MpeLeHKn, KOMTO MMaT Han-CbluecTBeH edeKT BbpPXy CymMuTe, NpU3HaTU BbLB
hbVHaHCOBMSA OTYET:

3akyneHuTe noptdennu ca OCHOBHaTa OEeNHOCT Ha [pyeCcTBOTO M ce CbCTOAT OT noptdennu c
HeoOCnyxXBaHW KpeauTu W ObIroBe, 3aKyrneHW Ha LeHW, 3HA4YMTeNnHo nog HOMWHAaNHOTO B3eMaHe.
CornacHo MC®O 9, Te3n noptdennn ce onpegendar kato obesueHeHu npwu npugobusaHe, a
knacudumkaumata no MCOPO 9 3aBucu OT oueHkaTa Ha BusHec mogena Ha [pyXecTBOTO M Janu Tesu
nopTdennm oTroBapsT Ha kpuTepumTe Ha SPP| mogena. Ako Te3un nopTdennm oTroBapsaT Ha KputepumTte

Ha OM3Hec mogena »AbpPXaHU 3a C'b6l/IpaHe“ N Napn4HUTE NOTOLM CE€ CbCTOAT CaMO OT IrnaBHMUA N NTNXBa,
cnegea KJ'IaCI/I(*)I/IKaLWIFITa na obae amMopTn3npaHa CTOWHOCT. AKO He € Mo amMmopTun3npaHa CTOWMHOCT, TO

knacudukaumnaTa cnegea ga 6vae ,no cnpaseanmea CTOMHOCT npe3 Aapyr BceobxsaTeH goxog (FVOCI),
KoeTo npegnonara 6usHec mogen Ha ,AbpXKaHu 3a cbbupaHe n npogaxba“.

PbKoBOACTBOTO € M3BBLPLUUIO NOAPOGEH aHanm3 1 € YNpaxHWNO 3HavMTenHa npeueHka, cBbp3aHa C
KnacudukaumuaTa Ha 3akyneHute noptdenny npu npunaraHe Ha MC®O 9. PbkoBoacTBOTO € npernegano
napu4yHuMTe NOTOUM Ha mopTdennute, MetToguTe N cTpaternmte 3a cbbupaHe, KakTo U YecToTata Ha
npogaxobute Ha B3emMaHus B NpoLieca Ha B3emMaHe Ha peLleHune 3a knacudukaumsata Ha Te3un nopTtdennu.

3aKknyYeHneTo Ha pPbKOBOACTBOTO €, Ye kputepmmte Ha MCOO 9 3a GusHec mogen Ha ,ObpXaHu 3a
cbbupaHe® n kputepunte 3a SPPI mogena ca nanbnHeHn 3a Te3u noptdennn. 3akyneHnte noptdennm
e NpoAabImKaT Aa Ce oLeHABaT No amopTM3MpaHa CTOMHOCT NpuY U3non3BaHe Ha MeToda Ha ePeKkTUBHa
nuxea B CbOTBETCTBME C npaBwunarta 3a obesueHeHn npu nNpuaobuBaHe (OUHAHCOBWU akTVMBW, cCriopes
nancksaHuaTa Ha MCoO 9.

3aKyneHV| UNN NbpBOHAa4YariHO oTNycHaTu o6e3UeHeHN B3eMaHuA

3akyneHyn MbpBoHayanHo obesleHeHW B3emMaHusi ca (OMHAHCOBW akTMBM, KOMTO Ca MbpBOHA4anHo
NpUsHaTh KaTo B3eMaHUsl B HEM3MbIIHEHWE W KOWUTO ce yrpaensiBaT Ha MopTdeiinHa ocHoBa crnej
nokynkara. Bcvuku nbpBoHayanHo o6esleHeHn B3eMaHusi ce NpuaHaBart Nno cnpaseaniiBa CTOMHOCT Npu
NbpBOHAYanHo npusHasaHe. JIUXBEHUAT 4OX04 BbPXY TE3U B3eMaHUsi ce NpusHaBa Ha Gasata Ha EJIMN
BbpXy HeTHaTa CTOMHOCT Ha MbpBOHaYanHO OGe3LeHeHUTe 3akyneHyW B3emaHus (onpegeneH npwu
3aKkynyeaHe Ha Te3u B3eMaHus), T.e. BbpXy aMopTu3MpaHaTa CTOMHOCT crnef oTyeTeHaTta obesleHka.
P1HKOBOACTBOTO NpaBm npeLeHka Npu Besika NoKynka Ha MbpBoHavanHo obesleHeHn B3eMaHus aanu te
npeacTaBnsaBaTt NbpBoHaYanHo obesueHeHn UHaHCoBU akTUBM. [py)XecTBOTO Npu3HaBa camo 3aryou
3a L|enus XUBOT BbpXy Tean dmHaHcoBu akTueu. OyakeaHaTa 3aryba ce npusHaea unu ocsoboxaaea
[0 cTerneHTa, A0 KOATO MMa nocriedsalla NpomsiHa B o4yakBaHUTe 3aryGu npu pasnuyHu cueHapuu
AnckoHTUpaHu ¢ EJTMN Ha 6asa HeTHaTa CTOMHOCT Ha MbpPBOHAYanHo 06e3LeHeHNTe B3eMaHus.
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3. CyeTOoBOAHM NpeLEeHKN, NPUBIN3UTENTHN OLIEHKU U NPeANOoSI0XKEeHUA, NpoAbIlKeHne

MNpn6nn3nTenHn oueHKu
OuyakBaHU KpeaUTHU 3aryom

He ca u3BbplIBaHM NPOMEHW B METOAOMOrMsaTa M NpeanonoXeHusTa, Ha KouTo [pyKecTBOTo e
6asnpano ceoute nsumcnenms Ha OK3.

Mopagn cneuudpmkata Ha HayuHa, no komto OK3 ce npusHaBa, [pyxkecTBOTO e peanuaupano
OTKINOHEHVE BEAHBX MEeXAy Tekyllata M ovakBaHata cbOMpaemocT M BTOPU MbT 4Ype3 OvYakBaHUTE
npomeHu B 6baellata cebmnpaemoct. Tasn nHcopmaumsa e npeacraseHa B NMpunoxeHuve 6.

MpngobuTtn akTUBM OT 0be3neyeHuns

MpugobuTtn akTneK, KOMTO ca obe3neyeHns No 3akyneH nopTdenn, ce knacupuumpaT kato npugobuTm
akTmBm oT obesneveHuns. [IpyecTBOTO oueHsBa NpugobutuTe aktmem ot obesneyveHns no no-HuckaTa ot
cebecTonHOCTTa U HeTHaTa peanuanpyema CTOMHOCT, OCBEH KOrato ca npugobutu ¢ uen peanvsupaHe
Ha OOXO4 OT HaeM WM C MHBECTMUMOHHA Len, Korato Ce oueHsaBaT Mo crpasegnvea CTOMHOCT.
OnpepensHeTo Ha cnpaBegnueBaTta CTOMHOCT Ha obe3nevyeHusdTa UW3NCKBA W3NON3BaHETO Ha
NpUBMM3NTENHN OLEHKN, HanpuMep 3a 6baewwuTe napuyHN NOTOUM 1 HOPMUTE 3a AUCKOHTUPAHE, KOUTO
ca NpUNoXunMn 3a Te3n akTUBU U NapuU4HM NOTou M. Tesmn OLEeHKM Ce OCHOBaBaT Ha yCIOBMATa Ha MECTHUS
nasap, npeacTaBeHn KbM gataTa Ha JOKaja 3a OueHKa.

OTCpO‘-IeHVI AaHbYHUN aKTUBU

,D,py)KeCTBOTO npu3HaBa OTCPOYEHU JaHBbYHUN aKTUBU, NO OTHOLLEHNEe Ha NpeHeCeHUTe AaHb4YHU 3ary6V|,
aKo e BEepOosTHO, Ye e nMa 6baella obnaraema nevanba, cpelly KOATO BPEMEHHUTE pa3nukvi morat Aa
6baaT usnonseaHu. NpeagnonoxeHne ce U3MCKBa, 3a Aia ce onpeaenu pasMepa Ha OTCPOYEHUTE AaHbYHM
aKTnBU, KOUTO Morat ga 6'b£l,aT npmn3HaTu, Bb3 OCHOBA Ha BEPOATHUA MOMEHT KU pa3Mepa Ha 6'b,El,eLIJ,I/ITe
obnaraemu nevanbwu, 3aegHo ¢ 6bAewaTa cTpaTerysa 3a 4aHbYHO NnaHvupaHe.

4. My6nukyBaHU cTaHAAPTU, KOUTO BCe Ollie He ca B CUNa U He ca Bb3NpueTn No-paHo
My6nnkyBaHUTE HOBM U M3MEHEHW CTaHAAPTM U pa3siCHEHUSITA KbM TSIX, KOUTO BCE OLLe He ca B cuna, 4o
JartaTa Ha MU3roTBsiHe Ha uHaHCOBUS OT4YeT Ha [py»KecTBOTO, ca ONOBECTEHWU Mo-gony. ,AreHuus 3a
cbbupaHe Ha B3emaHusi® EAL Bb3HamepsiBa [a MPUNOXM Te3n HOBM W M3MEHEHM cTaHdapTu M
passiCHeHUs1, B Cry4Yai, Ye CbLuuTe ca NPUIoXMMM, NPy BNN3aHETO UM B Cuna.

CraHpapTu/usmeHeHusi, KOUTO BCe OLLe He ca BIie3Niu B CuNa, HOo ca npuetu ot EBponenckus cbio3

e MCC 21 EchekTy OT npomMeHUTE BbB BanyTHUTE KypcoBe: Jlnnca Ha o6MeHHOCT (M3MEeHEHUS)
N3meHeHusATa ca B cuna 3a roavLliHn OTYETHU Nepuoau, 3anoysam Ha unu crieg 1 aHyapm 2025 r., kato

No-paHHOTO MM npwuaraHe € no3BOJIeHO. PbKkoBOACTBOTO He O4yakBa TOBa W3MEHEHME Oa OKaxe
CbLLEeCTBEHO BJIMAHME BbpXYy CHETOBOAHUTE NOJINTUKU Ha ,D,py)KeCTBOTO.
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4. Ny6nukyBaHU cTaHOapTHU, KOUTO BCe OLLe He ca B CUJla U He ca Bb3NpueTu No-paHo,
npoabInKeHne

CTaHAapTM/M:’:MeHEHMﬂ, KOUTO BCe oOLue He ca BIe3qin B cuiia U He ca npunetun ot EBpOﬂeﬁCKVIiI
CbHO3

e MC®O 9 ®uHaHcoBU MHCTPYMeHTU u MCPO 7 duHaAHCOBU MHCTPYMeHTU: OnoBecTsABaHUA —
Knacudmkaumsa n oueHsiBaHe Ha hMHAHCOBU MHCTPYMeEHTU (M3MeHeHus). [pe3 mecey, man 2024
r. CMCC ny6nukyBa nameHeHuns B Knacudpurkaumsara n oLeHsiBaHETO Ha (PUHAHCOBUTE MHCTPYMEHTH,
kouto usmeHmxa MCO®O 9 duHaHcoBu WHCTPyMeHTM U MCPO 7 ODUHAHCOBU MHCTPYMEHTM:
OnoBecTsiBaHUA 1 ca B cuna 3a rogulliHyM OTYETHU Nepuoau, 3ano4dsalum Ha unu cneg 1 aHyapum 2026
r., KaTo MO-pPaHHOTO MM MNpunaraHe e No3BosieHo. [pyXeCcTBOTO e aHanu3npa u oueHn eektTuTte oT
N3MeHEeHusiTa BbpXy (pMHAHCOBOTO CbCTOSIHME UMK pe3ynTatuTe OT AeNHOoCTTa.

e MC®O 18 NpepcraBsHe U onoBecTsABaHe BbB (hMHAHCOBU oT4eTu. [1pe3 mecel anpun 2024 r.
CMCC ny6nukysa MC®O 18 - lNMpeacraBsHe 1 onoBecTsBaHe BbB (PMHAHCOBU OTYETU, KONTO 3aMeEHS
MCC 1 - lNpeacTtaBsaHe Ha (PMHAHCOBM OTYETM M BRM3a B Cuna 3a rOAMLUHW OTYETHW MEPUOAM,
3ano4ysalum Ha unu cneg 1 aHyapu 2027 r., KaTo No-paHHOTO NpunaraHe e no3BoneHo. [pyxecTsoTo
e aHanusavpa u oueHun edekTUTe OT M3MEHeHUuATa BbpXy (PMHAHCOBOTO CbLCTOSHWE WK
pesyntaTute OT AeNHOCTTa.

e MC®O 19 ObwepHu npeanpusaTus 6e3 nybnuyHa otyeTtHocT: OnoBectsBaHuA. [1pe3 mecey
man 2024 r. CMCC ny6nukyea MC®O 19 - [ObuiepHu npeanpusatns 6e3 nybrnmMyHa OTYETHOCT:
OnoBecTsABaHWsA, KOWTO BNM3a B Cuiia 3a roguliHM OTYETHU NMepuoau, 3ano4vBalim Ha wunu creg 1
AHyapu 2027 r., KaTo No-paHHOTO nMpunaraHe e no3sorieHo. [pes cnegBawmTe OTYETHU Nepuoaw,
PBKOBOACTBOTO LUE aHanusvMpa W3MCKBaHUATaA Ha HOBOMyOMMKyBaHUA CTaHAApT W e OueHu
HEroBOTO OTPaXKeHWe BbpXy (PMHAHCOBOTO CbCTOSHME UNK pe3ynTaTuTe oT AeNHOCTTa.

e TloavwHu nogobpeHns Ha MCPO cyetoBoaHMu ctaHgapTu — Tom 11. lNMpes mecewy onn 2024 r.
CMCC nybnukyBa [loguwHu nopobpenns Ha MCPO cuyeToBOAHMTE cTaHgaptu — Tom 11.
MpepnpuaTuaTa TpsdBa Aa npunarat Te3n U3MEHEHUS 3a FOAMLLIHM OTYETHU MEepUoau, 3ano4Ballm
Ha unu cnep 1 sHyapu 2026 r. No-paHHOTO npunaraHe e no3soneHo [pes cnegBawuTe OTYETHU
nepuoan, PbKOBOACTBOTO Lie aHanMavpa W3WCKBaHMATa Ha HOBOMYONWKyBaHUSA CTaHAapT U e
OLEHV HETOBOTO OTPaXeHne BbpXy (PUHAHCOBOTO CbCTOSIHNE UITW pe3ynTaTuTe oT AeAHOCTTa.

e WN3meHeHue Ha MC®PO 10 KoHconumpgupaHu cmHaHcoBu ot4yetu n MCC 28 UHBecTMUMM B
acouumpaHu npeanpusaTuUs U cbBMecTHU npeanpuatusa: MNMpopgax6a mnu BHOCKa Ha akTUBM
MeXAy WHBEeCTUTOP M HEeroBo acouuupaHo uNM CbBMeCTHO npegnpustue. [lpe3 mecey
aekemBpun 2015 r. CMCC oTnoxu 6e3cpoyHo Aatata Ha BriM3aHe B cuila Ha TOBa U3MEHEHWe B
O4YaKBaHe Ha pesynTarta OT CBOS M3CrefoBaTesICKv NPOEKT 3a KanutanoBus METOA Ha CHETOBOAHO
oTYUTaHe.
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5. Mpuxoau oT NUXBU NO 3aKyneHun nopTtdennu

B xunsdu nesa 2024 2023
Mpuxoam ot nNuxBu OT HeobeaneyeHn nopTdennm 22,862 22,940
Mpuxoam ot nuxBu OT obe3neyeHn nopTdennu 862 1,689
O6wo 23,724 24,629

6. HeTHn kpegnTHM nevyan6u/(3arybu) no sakyneHu noptcpennu

JAreHumst 3a cbbupaHe Ha B3emanHus“ EAL kynyBa cCblUeCTBEHO 00e3ueHeHu nopTdennn npu
3HaYUTENHU OTCTBMNKW, C BKMNOYeHa obesueHka npu nokynkata. OvakBaHaTa KpeauTHa 3aryba 3a
3aKyneHuTe NopTdennun He e 3pMYHO NpU3HaTa KaTo NPoBu3nA 3a 3aryba, Tbi kaTo Te3n pMHaHCOBU
aKkTMBM ca obesLeHeHn No gedmHMUKUS 1 oYakBaHaTa 3aryba Beye e YacT OT HeTHaTa amopTuampaHaTa
cTonHocT. Ekcnosuumsita Ha [pyXeCTBOTO KbM KPEAUTEH PUCK MO 3aKyneHuTe nopTdennu e ceBbp3aHa ¢
OEeNCTBUTENHOTO BpYyTHO CbOUpaHe Ha NapuyHK CPeaCcTBa, OTKIMOHSBALLO Ce OT pa3deTuTe 3a cbbupaHe
W OT MPOMEHWTE B OYaKBaHMATa 3a ObAewwmTe napuyHyW notouun npu cbbupaHe Ha obesueHeHuTe
B3eMaHus. ,AreHumns 3a cbbupaHe Ha B3eMaHus" EAL] perynspHO npasum nperfnea Ha TeKyLmTe OLEHKN
3a cbOUPaeMocCT Ha oTAeNHUTE NOPTAENnn 1 oLeHKaTa ce Kopurmpa, ako cbbmpaemocTTa ce OTKIOHSABA
OT TeKkywarta oueHka BbB BpeMeTo. KopurmpaHata nporHosa 3a cbbupaHe ce OUCKOHTMpa C
MbpBOHAYanNHMs MNPOLEHT Ha Bb3BPbLLAEMOCT npu npugobusaHe Ha noptdenna. lNMpomeHute oT
TekyllaTa OLeHKa KopurmpaTt GanaHcoBaTa CTOMHOCT Ha noptdenna v ce BKM4YBaT B OT4yeTa 3a
BceoOxBaTHMA goxon Ha pef "HeTHu kpeauTHu neyanbw/(3arybu) ot 3akynenu noptdpennu”. Mopagm
BONMaTUITHOCT KbM BPEMETO Ha cbbupaHe, obesneyeHnTe NopTdENN ce OLEHABAT Ha BCEKM TPU MeceLa,
a HeobeaneveHuTe noptdennm npu HeobxoaUMOoCT.

B xunsdu neesa 2024 2023
lMpomsiHa Ha peanuanpaHaTa cbOUpaemMocT CNPAMO OYakBaHUATa 5,608 5,722
-HeobesneyeHu nopmapednu (522) (1,284)
-0be3sneyeHu nopmabelinu 6,130 7,006
MpomsiHa Ha npeLeHkaTa 3a 6baella cbbrpaemMocT CNpsiMO OYaKBaHMATA (4,571) (5,149)
-HeobesneyeHu nopmapednu (818) (845)
-obesne4yeHu nopmaednu (3,753) (4,304)
O6uo 1,037 573

7. Opyru npuxoam

B xunsdu neea 2024 2023
Mpuxoam oT npegocTaBsaHe Ha YCNyru Ha CBbp3aHu nuua 30 26
Mevyanba ot npogaxba Ha MaLLWHU N CbOPBXEHUS 2 6
Meyanba ot npogaxba Ha MMOTK 154 208
Mpuxoam oT ouHaHcupaHus 4 4
Opyrv npuxoam ot AerHocTTa 24 17
o6wo 214 261
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8. OnepaTuBHM pa3xoau

B xunsdu neesa 2024 2023
Pasxogu 3a matepuanu 91 95
-pa3xodu 3a Mmamepuarnu 57 56
-pa3xodu 3a asmomoburnu 34 39
Pasxogu 3a BbHLUHW yCryrn 7,121 7,233
-cb0ebHu pa3xodu 3,949 3,788
-MOWEHCKU, KOMUPHU U KypuepcKu ycryau 359 430
-KOHCY/IMaHMCKU U FopuUdUYECKU ycriyeu 266 221
-Haemu Ha ogpucu, obopydsaHe u MINC 192 185
-UT u menekomyHuKayuu 1,107 1,230
-makcu o obeaneyeHu nopmaeelinu 59 25
-ycryau om cebp3aHu nuya - 435
-OXpaHa U 3acmpaxoeka Ha umMomu 53 48
-KOMUCUOHHU 110 cbbupaHe 259 264
-00um u GaHbYHU ycryau 111 106
-ycryau no apxusupaHe 195 101
-Opyau 571 400
Pa3xogu 3a koMaHANPOBKU 58 50
Pa3xogu 3a npeacraBuTenHm 294 253
CouwmanHun pasxoau 5 3
Pasxogu 3a gapexus 17 15
JaHbun 1 Takcu 48 49
Opyrn 224 333
Oo6wo 7,858 8,031

9. Paaxogm 3a nepcoHan

B xunsidu nesa 2024 2023
Pasxoawn 3a 3annatu 7,378 7,461
Pa3xogu 3a coumanHu ocurypoBkm 1,033 959
O6wo 8,411 8,420

10. PuHaHCcOBM Npuxoaun

B xunsadu nesa 2024 2023
Mpuxogu ot nmuxeu No 6aHKOBM CMETKM 67 -
O6uwo 67 -
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11. ®nHaHcoBM pa3xoau

B xunsdu nesa 2024 2023
Pasxogu 3a nuxBu No 3aemu OT CBbP3aHu nuua 3,226 4,738
Pasxogu 3a nMxBm No TbproBCKN 3aemu 884 246
BaHkoBW Takcu 37 35
OTpuuaTenHa BanyTHa NpeoLeHka 3 1
Pa3xoan 3a nuxesu No nNU3nHroBu 3agbimKeHns 33 44
O6wo 4,183 5,064

12. Pa3xoau 3a gaHbUM

OCHOBHUTE KOMMOHEHTM Ha pasxoda 3a AaHbK BbpxXy Aoxoda 3a roguHuTe, NPUKoYBalLM Ha
31 pekemBpu 2024 r. n 2023 r. ca:

B xunsdu nesa 2024 2023
Pa3sxop/(npuxoa) oT oTCpoYeHn AaHbUn 33 327
Oo6wo 33 327

Mpunoxmnmara cTaBka Ha AaHbka Bbpxy goxoaute 3a 2024 r. e 10% (2023 r.: 10%). MNpe3 2024 r.
npunoxumarta gaHbyHa ctaeka e 10%.

PaBHeHMeTO Mexay pasxoda 3a AaHbK BbpxXy [Joxoda M cyeToBogHata nevanba, yMHOXeHa Mo
npunoxmmarta faHbyHa CTaBka 3a roguMHuTe, npuknoyBawm Ha 31.12.2024 r. n 31.12.2023 r., e
npeacTaBeHo No-Jony:

B xunsidu neesa 2024 2023

CuetoBogHa nevanba/(3aryba) npeaun gaHbLm 3,944 3,269

Pa3sxopn/(Mprxoa) 3a gaHbK BbPXy JOXOAUTE MO
npunoxumara gaHbyHa ctaeka ot 10% 3a 2024 r. (2023 r.:
10%) 394 327

JonbrnHuTeneH kopnopaTtueeH AaHbk (KopnopaTtuseH
AaHbk no Bropu cTbn0) - -

Pa3sxop/(Mpuxoa) 3a 4aHbK BbpXY JOXOAUTE 394 327

JonbnHuTeneH kopnopaTtuBeH faHbK (KopnopaTtuBeH gaHbk no Bropu cT1bn6)
UzmeHeHus 8 3KT1O, cebp3aHu ¢ arnobaneH MUHUMareH KopriopamueeH 0aHbk om 15%

B kpas Ha 2023 r. 6sxa npuetn nameHeHus B 3KIO, ¢ komuTto edpekTnBHo oT 1.01.2024 r. ce BbBEXAA
obnaraHe c rmobaneH MMHUManeH KopnopaTuBeH AaHbk OT 15% Ha MHOrOHaUWOHAaNHUTE U ronemuTe
HaUMOHanHW rpynu oT NpeanpuaTus, cbrnacHo ycnosusita, nocodenn B 3KIMO. Te3n nameHeHns ca B
KOHTEeKCTa Ha T. Hap. Mogen Ha npaBuna no Btopum cten6 Ha OWCP B cboTBeTCTBME CbC
CnopasyMeHuMeTo Ha rnobasnHo 1 eBponencko HMBO, 3ano4vHarno ¢ nHmumatmeata BEPS (U3kycteBeHo
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12. Pa3xoau 3a gaHbum, NnpoabiKeHne
JonbnHuTeneH KopnopaTuBeH AaHbK (KopnopaTuBeH AaHbK no BTopu ctbnb), npoabkeHue

HamanAaBaHe Ha JaHb4HaTa OCHOBA W NpexXBbpJiAHE Ha neqan6m) Ha ONCP 3a cnpaedaHe C AaHb4YHUTE
npegun3BuKkaTtesncTea, Bb3HUKHAIIN B pe3ynTtaTt Ha agurntann3agmndarta Ha MKOHOMUKaTa.

MogensT Ha npaBuna no Bropu cTbnb BbBEXAA CregHUTE HOBM JaHbYHU MEXaHU3MW, ChITTacHO KOUTO
MHOFOHaLUMOHAIHUTE M rONIEMUTE HaLMOHAaNHM rpynu OT NPeanpuATKS LWe nnawaT MUHUMAarnHO HUBO Ha
AaHbK (rmobaneH MrMHMMarneH KopnopaTMBeH AaHbK):

* HaumoHaneH gonbnHuTteneH ganbk (Qualified Domestic Top-up Tax Rule)

* [MbpBKYeH gaHbk (Income Inclusion Rule)

* BropnyeH gaHbk (Underpayment Tax Rule)

HoBuTe gaHbyYHM MexaHM3MK MoraT [a HanoXaT MUHMManeH AaHbK BbpXy A0X0AWTe, Bb3HMKBALLM BbB
BCSAIKA IOPUCAMKUNA, B KOATO MHOIOHALMOHANHWUTE W ToNeMuUTe HauMOHANHW Fpynu OT NpeanpusiTus
onepwupar.

HauvoHanHuST OoNbNHUTENEH OaHbK, MbPBUYMHUAT M BTOPUYHUAT AaHbK NpaBAT ToBa, KaTto Hanarat
AOMbIHUTENEH OaHbK B AafeHa PUCAMKLMS BUHArM koraTo edpekTMBHaTa gaHbyHa ctaska (E[C),
onpedeneHa Ha HUBO HPUCONKLMS CbrNacHo npaBunaTa Ha Btopu ctbnb, e nog MMHUManHaTa cTaBka
oT 15%.

NameHeHusaTa B 3KIO, cBbp3aHn ¢ obnaraHe ¢ rnobaneH MMHUManeH aaHbk oT 15% edekTnBHoO oT
01.01.2024 r. He ca NpUNOXUMKU KbM [Ipy>XeCTBOTO, Tbi KaTo roauLIHUTE NPUXOAN B KOHCONMAMpPaHUTE
PUHAHCOBM OTYETW Ha KpamHOTO MpeanpuaTMe MarKka Ha rpynata (BKOYUTENHO MpuxoguTe Ha
U3KIMIoYeHUTe obpasyBaHKs) Npe3 NOHe ABa OT YeTUpUTEe AaHbYHU Nepuoga nNpean TeKyLwmus AaHbyeH
nepuwog He HagsuwasaT 750 MnH. eBpo.

OTtcpoyernTe gaHbum kbM 31.12.2024 1. n 31.12.2023 r. ca cBbp3aHN CbC CreaHOTO:

B xunsdu neesa AKTMBU Macueu HeTHo (akTvBU)/nacusmn
2024 2023 2024 2023 2024 2023

HeunanonssaHu (31) (34) - - (31) (34)

OTNyCKK

MpoBu3un  3a (14) (10) - - (14) (10)

obeslleTeHne

npu

NeHC1oHNpaHe

Opyrm  noxoaun (44) (18) - - (44) (18)

Ha umsnyeckn

nvua

MpeobpasyBaHe (6) (8) - - (6) (8)

no MCo0O 16

MpoBuans  3a (12) (16) - - (12) (16)

cbaebHun gena

HaHbyHa - (54) - - - (54)

3aryba

O6wo (107) (140) - - (107) (140)
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12. Pa3xoau 3a gaHbum, NnpoabiKeHne

M3ameHeHunsTa BbB BpEMEHHUTE pa3sinku npes3 rognHaTta ce npu3HaesaTt B OT4eTa 3a BceobxBaTHMS Joxop

KaKTO cneaBsa:

B xunsidu nesa

HewnsnonasaHu
OTNyCKK
MpoBuaun 3a
obesLleteHne
npu
NneHCUOHMpaHe
Opyrn goxogm Ha
duramyecku nuua
MpeobpasyBaHne
no MC®0O 16
MpoBun3ns 3a
cbaebHn gena
[aHbyHa 3aryba

O6wo

13. NMapuyHu cpeacrTea

B xunsidu neesa

Mapu4yHn cpeacTea B 6aHku
MapwnyHM cpencTtea B 6Gpon

O6wo

14. 3akyneHu nopTdennm

B xunsidu neesa

HavanHo cango

3akyneHu noptdennu
[MocTbnneHusa ot 3akyneHn nopTdennu
Mpuxoam oT NNXBK NO 3aKyneHu nopTdennum

HeyTO‘-IHeHI/I npesoaun

2022 N3meHeHna B MaMeHeHus 2023 N3meHeHna B MameHeHns — 2024
neyanbara B Opyr neyanbara B Opyr

unu 3arybata BceobxBaTeH unu 3arybata Bceobxsar

aoxoa €H goxog
36 (2) - 34 (3) - 31
9 1 - 10 4 - 14
28 (10) - 18 26 - 44
8 - - 8 (2) - 6
4 12 - 16 (4) - 12
382 (328) - 54 (54) - -

467 (327) - 140 (33) - 107

2024 2023

6,148 3,047

3 3

6,151 3,050

2024 2023

85,225 93,894

28,770 25,754

(55,790) (59,594)

23,724 24,629

HeTHn kpeanTHU nevyandw/(3arybun) no 3akyneHn nopTgennm 1,036 573

(38) (31)

82,927 85,225

Oo6wo

Mpe3 2024 r. HAMa NOCTBNIIEHNS OT 3aKyNeHU NopTdennu B pe3yntart Ha npugobutn akTuem ot
ob6esneyveHuns (2023: 83 xun. nB..).
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15. TbproBckun n apyrm B3eMaHus

B xunsidu neea

B3semaHus no goroeopu 3a Lecus
ABaHCOBO MfallaHe 3a NoKynka Ha NopTdonmo
Lpyrv BsemaHus

O6wo

2024 2023
2,358 959
4,500

13 3
2,371 5,462

TbproeckuTe 1 Apyrn B3eMaHUs npeAcTaBeHn B HoTata ca BbB ®asza 1 oT obLma mogen Ha obesueHka
no MC®O 9, kato ca oueHeHn nHasuayanHo u ,AreHuns 3a cbbupaHe Ha B3emaHma“ EALl e npeueHuna,
ye He e Heobxoanma obe3LeHKa, Tbil KaTO HAMa BriOLLaBaHe Ha KPEANTHOTO Ka4eCTBO Ha Te3n B3EMaHUs

N € HaCTbnuio nnawlaHe cnen otT4eTHUA nepunoa.

16. UHBecTMLMM B AbLUEPHU NpeanpUAaTUSA

»+AreHuns 3a cbbupaHe Ha B3emaHmsa“ EAL nputexasa 100% ot ,CmapTt Kenekt* EOO[, pernctpupaHo
B Bwnrapma. ObuwepHoto apyxectBo e yupegeHo npe3 2014 r. CToMHOCTTa Ha perncTpupaHuis My
kanutan e 1,700 xun. neea. [enHoctta Ha ,Cmapt Kwvnekt™ EOO[ e ,[apaHumoHHM caenku,
npugobusaHe Ha B3eMaHUA NO KpeauTu UNn AenHOCT, NpeacTaBnsasalla gpyra oopMa Ha (oMHaHCuMpaHe

(cbakTopwuHr, hopdeTuHr 1 gpyrn) BbB BPb3Ka C KpeanuTun®.

B xunsidu neesa

,CmapT Kbnekt* EOO[]

17. Opyru aktuBu

B xunsidu neesa

MpenocTaBeHn aBaHCK U rapaHLUUOHHWN Oeno3nTy
Pa3xogu 3a 6baeLum nepnogm

Apyru

O6wo

2024 2023
1,700 5
1,700 5
2024 2023
27 32
182 102

- 1

209 135
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18. UMOoTH, MalIMHN U CHLOPBXKEHUA

B xunsdu neesa

OTyeTHa CTOMHOCT
Ha 1 anyapu 2023
MpuaobuTn

OTnuncaHn

Ha 31 gpekemBpu 2023
MpuaobuTn

OTnucaxm

Ha 31 gpekemBpu 2024

AmopTtusauus

Ha 1 anyapu 2023
Hauucnena 3a roguHata
OTtnucana

Ha 31 pekemBpm 2023
Hauncnena 3a roguHara

OTnucaHa
Ha 31 pekemBpu 2024

BanaHcoBa cToMHOCT
Ha 1 anyapu 2023

Ha 31 npekemBpu 2023
Ha 31 pekemBpu 2024

19. HemaTtepuanHu akTMBMU

B xunsidu neesa
OT4yeTHa CTOMHOCT

Ha 1 aHyapwn 2023
MpuaobuTn

OTnuncaHn

Ha 31 nekemBpu 2023
MpuaobuTn

OTtnucanu

Ha 31 pekemBpu 2024

AmopTusauusn
Ha 1 aHyapwn 2023

Hauucnena 3a roguHata
Ha 31 aekemBpm 2023
HauucneHa 3a roguHaTta
Ha 31 gpekemBpun 2024

BanaHcoBa cTtonHOCT
Ha 1 anyapwm 2023

Ha 31 gpekemBpn 2023
Ha 31 gpekemBpun 2024

KomnioTbpHO
TpaHcnopTHHU 1 MpPEeXoBo Pa3xoau 3a
cpeacTBa obopyaBaHe Opyru aktusu npuva-BaHe Oo6uwo
194 1,225 870 - 2,289
- 90 37 - 127
- (69) 1) - (76)
194 1,246 900 - 2,340
- 390 3 333 726
- (29) (22) (333) (384)
194 1,607 881 - 2,682
(188) (1,131) (446) - (1,765)
(6) (101) (118) - (225)
- 68 1 - 69
(194) (1,164) (563) - (1,921)
- (80) (113) - (193)
- 29 22 - 51
(194) (1,215) (654) - (2,063)
6 94 424 - 524
- 82 337 - 419
- 392 227 - 619
MpaBa Bbpxy
MHTENEeKT. Pa3xogum 3a
Codoryep JlnueHsn cobCcTBEeHOCT npua-BaHe Oo6Lwo
594 531 - 10 1,135
315 1 - 304 620
- - - (286) (286)
909 532 - 28 1,469
279 12 16 314 621
- - - (252) (252)
1,188 544 16 90 1,838
(196) (397) - - (593)
(173) (88) - - (261)
(369) (485) - - (854)
(225) (32) - - (257)
(594) (517) - - (1,111)
398 134 - 10 542
540 47 - 28 615
594 27 16 90 727
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20. AKTMBM C NpaBoO Ha Non3BaHe
[ pyXecTBOTO KaTo NIU3MHronony4aren

Mpes 2024 r. ,AreHums 3a cbbupaHe Ha B3eMaHusa“ EAL nma gencrealum gOroBopu 3a HaeM Ha UMOTH,
KOWUTO M3MNON3Ba B CBOSATA AENHOCT. JIM3MHIoBUTE AOrOBOPU Ha MMOTUTE NOA HAeM ca CbC CPOK Mexay 2
1 10 roamHn. 3agbkeHusaTa Ha [py>KecTBOTO NO JIM3NHIOBUTE A0roBopu ca obesneyeHn oT NpaBoTo Ha
nu3vHrogatens Bbpxy NIM3NHIOBaHUTE akTUBW.

LAreHums 3a cbbupaHe Ha B3eMaHus“ EALl nma CkoveHn AoroBopw 3a HaeM Ha MMOTK CbC CPOK Ha
nn3vHr 0o 12 meceua 1 AOroBopu 3a NU3MHI Ha 0UC TexHuKa. [py>KecTBOTO npunara UsknioyeHnsTa 3a
npusHaBaHe Ha ,KPaTKOCPOYEH NU3UHM U ,JIN3UHI Ha aKTUBW C HUCKA CTOMHOCT® 3a Te3n NU3MHIOBMU
O0roBopu.

BbanaHcoBuUTe CTOMHOCTM Ha akTUBUTE C npaBo Ha noJidBaHe N ABMXEeHUATa npes3 nepunoaa ca Kakto
cnegea.

B xunsidu nesa 2024 2023
OT4yeTHa CTOMHOCT

Ha 1 aHyapu 1,498 1,446
Mogaundmkauus 9 52
Ha 31 pekemBpu 1,507 1,498
AmMopTusauusa 2024 2023
Ha 1 aHyapu (946) (753)
HauucneHna 3a rognHata (196) (193)
Ha 31 gpekemBpu (1,142) (946)
BanaHcoBa cToMHOCT

Ha 1 aHyapu 552 693
Ha 31 pekemBpu 365 552

BbanaHcoBuTe CTOMHOCTU Ha 3a4bIMKEHUATA MO NIU3VHIN U OBUWXKEHUATA npes nepmnoaa ca Kakrto creasa:

B xunsdu neea 2024 2023

Ha 1 aHyapwu 634 775
Mogaudmkauus 9 52
HaTtpynaHa nuxea 33 44
MnawaHus (242) (237)
Ha 31 pekemBpu 434 634
Tekywim 207 206
HeTekyLim 227 428
O6uwo 434 634

Mo-gony ca NnpeacTaBeHy cymuTe, Npu3HaTyh B nedyan6ata wunu sary6arta:

B xunsdu nesa 2024 2023
Pasxoau 3a amopTusaums Ha akTMBY C NPaBo Ha NnonssaHe 196 193
Pasxogu 3a nuxsu No 3agbIDKeHUs Mo NU3UHTA 33 44
O6wa cyma npusHaTta B nevyan6ara unu 3arybara 229 237
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21. MNpnaoduTn akTMBKM OT 0bGe3neveHUs

B xunadu nesa 2024 2023
Ha 1 aHyapu 1,646 2,240
Mpnaobutn - 83
OTnncanm (843) (677)
O6wo 803 1,646

Ot 1 aHyapwu 2020 r., knacudukaumsaTa Ha NpuaobuTn akTMBM OT 0be3neveHust U NocnegealioTo UM

oueHsBaHe ce u3BbpuBa cnopeg MCC 2 MamepuanHu 3anacu.

PasbuBka Ha ne4yan6bute/3aryoute oT npojaxba m obGe3ueHKa M onepaTUBHUTE pa3xoau 3a

npmaobuTn aKkTUBM OT obe3neyeHuns:

B xunsdu neesa 2024 2023
Mevyanbw/(3arybn) ot npogaxba n obesueHka 154 208
OnepaTuBHU pasxoam (36) (8)
Oo6wo 118 200

Ol'lepaTI/IBHVITe pa3xogn ce CbCTOAT OT pa3xo4un 3a OXpaHa, 3aCTpaxoBKWU, OLUEHKN N NOOAPBXKKA.

22. 3aemMu OT CBBbp3aHM N1ua

Mpe3 2024 roguHa “Ou Cu En MennpxmbHT” EALL, B kauyecTBOTO Ha uepeHT, n “OC Xonguur’ ALl, B
KauecTBOTO Ha LiecnoHep, ckroyuxa [loroBop 3a npexBbprsHe Ha B3eMaHus (uecus) ot 02.09.2024 r. un
[oroeop 3a npexBbprisiHe Ha B3eMaHus (uecus) ot 18.11.2024 r., no cunata Ha kouTto “Ou Cn En
MeHngpxmbHT” EALl NpexBbpns YacT OT CBOMTE B3eMaHus cpelly ,AreHums 3a cbbupaHe Ha B3emaHusa”
EAL c ENK 203670940, B pasmep Ha 45 000 000 (4yeTnpuaeceT 1 NeT MUNMOHa nesa), KOUTo NnpomusTmuyat
ot [oroBop 3a napuyeH 3aem oT 30.09.2023r., ckniodeH mexay “Ou Cu En MenunpxkmbHT” EAL, B
KayecTBOTO Ha 3aemopaTen u ,AreHuuns 3a cbbupaHe Ha B3eMaHUA”, B KA4ECTBOTO Ha 3aemMonornyyaTen.

Kbm 31 gpekemBpum cangaTa ca KakTo crefga:

B xunsdu neesa 2024 2023
Kbm 1 aHyapu 45,606 84,928
TpaHcepupaHa cyma, cbrinacHo [oroBop 3a NpexBbprisHe Ha

aKuMoHepHo dmHaHcupaHe ot 29.09.2023 r. - 45,333
Moracenu - (17,602)
TpaHcdepupaHa cyma, cbrnacHo [JoroBop 3a NpexBbprisiHe Ha

aKuMoHepHo dmHaHcupaHe ot 29.09.2023 r. - (45,333)
TpaHcdepyrpaHa cyma KbM TbproBCK/ 3aemu - (19,061)
HauyncneHn nuxeum 3,226 4,738
MannateHn nnxeun (3,226) (7,398)
BanyTHa paanuka - 1
Kbm 31 pekemBpu 45,606 45,606
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23. TbproBcKku 3aemu

B xunsdu nesa 2024 2023
KtMm 1 sHyapwu 19,307 -
YcBoeHu - 19,061
Moracexu (5,314) -
HauuncneHn nuxsem 884 246
M3nnaTteHu nuxeun - -
Kbm 31 nekemBpu 14,877 19,307

LAreHumsi 3a cbbupaHe Ha B3emaHus® EAL n bu2Kenutbn Xonguur EOO[ (B2Kapital Holding S.a r.l
ckntouBaTt [loroBop 3a nbpBoCcTeNneHeH 3aem Ha 29.09.2023 r. cbC CPOK 3a noracsiBaHe Ha AbJpKMmaTa
nuxea n rnaBHuua go 15.09.2025 r.

24. TbproBCKU 1 APYrY 3aQbINKEHUA

B xunsdu neesa 2024 2023
3aabmKkeHns KbM JOCTaBYULM 362 284
3aabmkeHns No 4OroBopu 3a Lecust 222 891
MpoBuann 3a cbaebHn gena 120 161
Opyrn 3 2
Oo6wo 707 1,338

25. 3aabnKeHus KbM nepcoHana

B xunsadu nesa 2024 2023
3agbmKeHns 3a 3annaTth KbM nepcoHan 1,074 797
3aabmKeHns 3a coumanHu oOCUrypoBKku 209 202
3agbiKeHns 3a 4OXOAM Ha nepcoHana npy NeHCUOHUpaHe 141 104
Oo6wo 1,424 1,103

3adnbmkeHus 3a 0oxodu Ha nepcoHarna rnpu NeHCUOHUpaHe

B cboTBeTCTBME C M3NCKBaHUATA Ha un. 222, an. 2 n an. 3 ot Kogekca Ha Tpyda (KT) ,AreHumns 3a
cbbupaHe Ha B3emaHus“ EAL nma 3agbipkeHne 3a uannawlaHe Ha obesLeTeHne Ha CBOUTE CIYXUTENM,
KOMTO NpugobuBaT npaBo Ha NEHCKUs Nopaau Bb3pacT M TpyaoB cTax. [1paBoTo Ha obGeslwieTeHue,
CbOTBETHO 3agb/PKeHMeTo Ha [pyXecTBOTO, Bb3HMKBA CaMO Mpu npekpaTsBaHe Ha TpygoBOTO
NpaBOOTHOLLEHUE.

Cbobpas3Ho OelcTBaLOTO TPYAOBO 3aKOHOOATENCTBO MpWU MpekpaTsiBaHe Ha TpyaoBUSA LOTOBOP Ha
paboTHUK WnK cnyxutern, npuaodun npaBo Ha neHcus, paboTogaTtenaT ce 3agb/pkaBa fa M3nnatu
obesLeTeHne B pa3mep Ha aBe OpyTHU paboTHM 3annaTu. B cnyyai, 4e KbM gataTa Ha NeHCUoHMpaHe
CNYXXUTENAT uMa HatpynaH ctax ot 10 n noBeye rogmHu, o6e3LeTeHNETO € B pa3Mep Ha LwecT GpyTHM
paboTHM 3annaTu.

CwobrnacHo pasnopendute Ha un. 222, an. 2 ot KT, npu npekpaTaBaHe Ha TPyAOBOTO NPaBOOTHOLLEHME
nopaam 6onect, paboTHUKLT UNN CAYXUTENAT MMa NpaBo Ha obeslieTeHne oT paboTtogartens B pasmep
Ha GpPYTHOTO My TPyAOBO Bb3HarpaXkaeHue 3a Cpok OT 2 Mecela, B Cryyvan, Ye CbLUMAT nma Han-marnko
5 rogvHu TpyaoB CTax 1 Npes3 nocregHuTe 5 rogmMHn TpyaoB CTax He e Nonyyunn obesLeTeHne Ha CbLLoTO
OCHOBaHue.
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25. 3agbmKkeHUsl KbM NepcoHana, npoabiiKeHue

Pa3xogbT 3a nannawaHeTo Ha Te3n obe3leTeHns ce onpegena ot KBaJ'IVICbVILI,VIpaH aKTHoep Ha basaTa
Ha KpeauTtHnda MeTo Ha nporHo3mpaHnTe e anHnun. Tosun meToq pasrnexaga BCeKn nepmoa oT TpyaoBuA
CTaX KaTo nopaxpaly aonbv/iHUTENHa eanHnla npaBso Ha A0XOo4u U ndMepBa BCAKa TakaBa eguHuua no
OTAEeNIHO, 3a Aa Cce nNpeCMeTHE OKOHYaTeJTHOTO 3aAabliXeHune.

3agbmKEHNETO 3a JOXOOM Ha nepcoHana npu NeHCMOHMpaHe ce CbCTOM OT HacTosiwaTta CTOMHOCT Ha
3a0bIDKEHNETO MUHYC HENPU3HATUTE pa3xoaun 3a yCryru OT NpeauLHn Nepruoamn, KOUTo He ca npuaHaTu
W aKkTioepckuTe nevyanodu u 3arybu ot NnpeaxoaHun roanHn.

KomnoHeHTuTE Ha pas3xoaunTe 3a A40XOoan Ha nepcoHara npu neHCMoHnpaHe n 6onecr, NpnU3HaATU B OT4ETAa

3a BCeOOXBaTHUSA [OXOA4 M 3a4bIDKEHUATa, NpuM3HaTUM B OT4yeTa 3a (PUHAHCOBOTO CbCTOSIHME KbM
31 nekemBpu 2024 r. n 2023 r. ca 0600LWEeHN No-gony:

Pa3xoau 3a aoxoaun Ha nepcoHana npuv neHCNoOHnpaHe n 6onect

B xunsdu neesa 2024 2023
HacToswwa CTOMHOCT Ha 3agbimkeHneTo Ha 1 aHyapm 104 86
Pa3xogu 3a Tekywy cTax 27 21
AkTioepcku (neyanbwu) n 3arybu, npmMaHaTtu B Apyrus BceobxsaTeH

noxon 10 (3)
HacToswa cToMHOCT Ha 3aabimkeHneTo Ha 31 gekemspu 141 104

OcHoBHUTE npeanonoxXexHua, n3noni3BaHn Npu onpenendaHe Ha 3ab/PKeHUATa 3a 4O0X04AM Ha nepcoHana
npun NneHCUMoOHMpaHe ca NoCo4YeHn no-gony:

B xunsdu neesa 2024 2023
Hopma Ha anckoHTupaHe 4.0% 4.5%
Bbael, pbCT Ha paboTHaTa 3annara 5% 10%
Teky4yecTBO Ha nepcoHana (B 3aBUCMMOCT OT Bb3pacToBaTa rpyna) 1%-30% 1%-30%

B Tabnuuata no-gony e NnpefacTaBeH KONMYECTBEH aHaNU3 Ha YyBCTBUTENHOCTTA Ha 3a4b/HKEHUETO 3a
[oxoam Ha nepcoHana npu neHcmoHnpaHe kbM 31 gekemBpu 2024 r. CcNpAMO KNHOYOBUTE aKTHOEPCKU
AonyckaHus:

B xunsidu neesa

MpeanonoxeHus IOnckoHTOB PbCT Ha pab. TekyuecTBO
c¢akTop 3annara
YBenu- Hamane- YBenn- Hamane Ysenu- Hawmane-
yeHue ¢ Hue ¢ YeHMe ¢ -HMe C YeHue c Hue ¢

HuBO Ha YyBCTBUTENHOCT 0.5% 0.5% 1% 1% 1% 1%
EdekT BbpXy NEHCUOHHOTO

3aablKeHNE —

yBenmyeHune/(HamarneHue) (8) 9 18 (16) (18) 21

CpegHata CpOYHOCT Ha MEHCMOHHOTO 3afbiDKeHue e npubnuauTenHo 14  roguHM  KbM
31 nexkempyn 2024 r. n 15 1. kbm 31 gekemBpun 2023 r.
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26. pyrv gaHb4yHU 3a4bIXKEeHUA

B xunsadu nesa 2024 2023
HOanbk OPJ1 51 42
[aHbK BbpXYy NpeacTaBuTeNnHUTE pasxoam 29 25
00C v gpyru 2 1
O6wo 82 68

27. CobcTBeH KanuTtan

Peaucmpupa+ kanumar
BposTt Ha emuTnpaHuTe obukHOBEHU akumm kbM 31.12.2024 r. e 11,258,000 ¢ HOMMHanNHa CTOMHOCT 1
neB BcsKa.

HepasnpedeneHa neyanba

HepasnpegeneHarta nevyan6a kbm 31 dekemBpu 2024 r. B pasmep Ha 20,350 xun. ne. e doopmumpaHa oT
HepasnpegeneHa ne4yanda kbm 2023 r. B pasmep Ha 16,809 xun. nB. akTioepcka 3aryba B pa3mep 9 xun.
nB. 1 nevan6a 3a Tekywarta rogMHa B pasmep Ha 3,550 xun. nesa.

Pesepsu

CbrnacHo nsuckBaHusATa Ha TbproBCKUS 3aKOH M ycTaBsa, ,AreHums 3a cbbupaHe Ha B3emaHusa“ EAl e
dopmupano ,poHa Pesepsen’ B pasmep Ha 1,126 xwn. nB., NpeactaBnsBall, efHa fgeceta oOT
perucTpupaHus kanutan Ha [pyxecTsoTo.

CpeactBarta oT ¢hoHaa moraTt ga ce u3nonsesaT camo 3a MOKpMBaHe Ha roguiHa 3aryba m 3aryba ot
npeaxodHn roguHu. KoraTo cpefctBata BbB hoHAa AOCTUrHAT onpedeneHus B ycTaBa MWHUMareH
pasmep, cpeacTBaTa Haj Tasu cyma moraT Aa 6baaTt M3non3BaHu 3a yBenvvaBaHe Ha akUMOHEPHMS
KanuTan.

28. OnoBecTsAABaHe Ha CBbp3aHu nuua

KpatiHa komnaHus malika

Mpe3 otyeTHata 2024 r. ca HAaCTbLNUIIM NPOMEHM B COOCTBEHOCTTA Ha akuuuTe OT Kanutana Ha "[Ou Cu
En MeHnmxkmbHT" EALL, KOETO € eaHonMyeH coBCTBEHMK Ha KanuTana Ha ,AreHuust 3a cbbupaHe Ha
B3emaHus“ EALl. Kbm kpas Ha oTyeTHaTa 2024 r. egHonmyeH cobcTBeHMK Ha kanuTana Ha "Oun Cu Ei
MennpxkmbHT" EAL e ,®C Xonguur ALl. C orneg Ha ToBa, ,®C XonguHr‘ ALl e kpanHaTa KOMNaHUS -
Malka Ha ,AreHuuns 3a cbbrpaHe Ha B3emaHua“ EAL.

Mpednpusimusi ¢ KOHMPOIHO y4acmue 8 Lpyxecmeomo

Mpe3 oTyeTHaTa 2024 r. He ca Hanuue NPOMeHM B COOCTBEHOCTTA Ha akUMWUTE OT KanuTana Ha ,AreHuust
3a cbbupaHe Ha B3emaHus” EAL.

Mpe3 ot4yeTHMA nepuog oT 01.01.2024 r. go 31.12.2024 r., eqHoONMYeH COBCTBEHMNK HA BCUYKM akumMn OT
kanuTana Ha ,AreHumsi 3a cbbupaHe Ha B3emaHus® EALD e "Ou Cu En MenumxmbHT" EAL, EMK
206858118.

AbwepHu npednpusmusi

»,CmapT Kbnekt* EOO[] e eqHONUYHO ObLUEPHO APYXECTBO Ha ,AreHuusi 3a cbbupaHe Ha B3eMaHus"
EAL.

36



“AFEHLNA 3A CbBUPAHE HA B3EMAHWA” EAL]

UHOusuOdyaneH 2o0uweH puHaHcos omyem 3a 200uHamMa, nNpukmoveawa Ha 31.12.2024e.

28. OnoBecTsAABaHe Ha CBbpP3aHu nuua, NpoabIKeHue

Lpyau cebp3aHu nuya

LAreHumsi 3a cbbupaHe Ha B3emaHusi EALl e CBbp3aHO Nvue C NOCOYEeHUTE NOo-Aony PU3NYEeCcKu 1

ropngnyecku nuua:

Komnauua/onN
"CMAPT Kb/IEKT" EOO/]
"IN CU EV MEHUOMKMBHT" ALl

"®C XONANMHIM AL,

"PATMHOBO NPOAXEKT MEHUAXMBHT" EOO/,
"CMNELBA MbPMBC KbMMAHWU - KPEMUKOBLN" EOO/,
,CO®UA LLEHTBLP NPOMBPTU AL
"CNOKOWCTBUE" EALL

"MHOBATUBHN ®UHAHCK" OO/,

"®UHAHC MPO KOJIEKT" 00/,

"Bl TPEAZ LEHTBHP" 00/,

"NOrMKOM NtOC" 00/,

"NOrMKOM" 00/,

"KONEKT BI'" Af

"AEPOTEKC" A/l

BAAANMUP MBAHOB BNAAVMMPOB

PO3A/IMHA 3[1PABKOBA CTAHKOBA

OPATOMWP MWUTYEB MU/TKOB

Cpenkute Mexay CBbp3aHu nvua ca Ha 6a3a goroBopeHu (nasapHu) LeHu.

EUK
203156024
206858118
109054783
207371348
207331161
207470677
207474845
201257149
201678810
202323098
175184152
121105906
203693558
175208564

ErH

3k sk sk sk 5k 5k %k %k k k
3k 3k >k %k %k %k %k %k k k

3k 3k sk 3k 5k %k 3k %k k k

O6uaTta cyMa Ha caenkuTe CbC CBbP3aHu Nuua U AbIBKUMUTE canga 3a TeKYLUS U NPeaxofeH oTYeTeH

nepunopa ca npeacrtaBeHU KakTo criegBa:

Cymu,
Cymu, ObIMKUMU
OBIDKUMU OT Ha
CBbp3aHu CBbp3aHu
B xunsdu nesa Mpunxoan Pasxogu niga niga
Mpuxogun/Pasxoau 3a nuxeun
[Mpednpusmusi ¢ KOHMPOSIHO y4acmue 8
Lpyxecmeomo 2024 - 3,226 - -
lMpednpusimusi ¢ KOHMPOJIHO y4acmue 8
[pyxecmeomo-01.01.232.-29.09.232. 2023 - 3918 - -
[Mpednpusmusi ¢ KOHMPOJIHO yyacmue 8
peATID P 4 2023 820 - -

HApyxecmeomo-29.09.232.-31.12.23a.
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28. OnoBecTAABaHe Ha CBbp3aHu Nuua, NPoAL JHKeHue

Pa3sxoau 3a ycnyrm

KpatiHa komnaHus — matika 2024 ) ) ) )
KpatiHa komnaHus - matka-01.01.23z2.-
29.09.23z. 2023 - 282 - -
[Mpednpusmusi ¢ KOHMPOSIHO y4acmue 8
Lpyxecmesomo 2024 B B B B
lMpednpusmusi ¢ KOHMPOIIHO yYyacmue 8
[pyxecmeomo-01.01.232.-29.09.232 2023 - 53 - -
lpednpusmus ¢ koHmponHo ydyacmue 8 2023 ) 100 ) )
Apyxecmeomo-29.09.23e.-31.12.232.
Mpuxoau ot ycnyru
lMpednpusmus ¢ KOHMPOJIHO y4acmue 8 2024 29 ) ) )
Hpyxecmeomo
lNpednpusamus ¢ KOHMPOHO yyacmue 8 2023 ) ) ) )
Hpyxecmeomo
Hpyau cebpsaHu nuya (nod obuw 2024 7 ) ) )
KOHMpoJ1)
Hpyau cebpsaHu nuya (nod obuw 2023 26 ) ) )
koHmpos)-01.01.232.-29.09.23e.
MHBecTMLMM B AbLLEPHU
npeanpuaTUA
AbwepHu dpyxecmea 2024 - - 1,700 -
AbwepHu Opyxecmea 2023 - - 5 -
Opyru TbproBcku B3eMaHusA
[pednpusmusi ¢ KOHMPOIIHO y4Yacmue 8
[lpyxecmeomo 2024 - - 1,629 -
[pednpusmusi ¢ KOHMPOJIHO y4acmue 8
[pyxecmeomo-29.09.232.-31.12.232, 2023 - - 4,500 -
Hpyau cebp3aHu snuuya (nod obuw
KOHMPOTT) 2024 - - 414 -
Hpyau cebp3aHu snuuya (nod obuw 2023
KOHMpOII) ) ) ) )
Opyru TbproBcku 3aabrKeHUs
Hpyau cebp3aHu suuya (nod obuw
KOHMpOIT) 2024 ) ) ) 2
Hpyau cebp3aHu nuuya (Mod obuw 2023
KOHMpOIT) ) ) ) )
Mony4yeHo ¢puHaHCUpaHe
KpalHa komnaHusi — malika 2024 - - - 45,166
lMpednpusimusi ¢ KOHMPOJITHO y4acmue 8 2024 ) ) ) 440

Hpyxecmeomo
[pednpussmusi ¢ KOHMPOJIHO yYacmue 8 2023

Opyxecmeomo-29.09.232.-31.12.232. ) ) ) 45,606
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28. OnoBecTsAABaHe Ha CBbpP3aHu nuua, NpoabIKeHue

B'bSHal'pa)KAeHVIFI Ha OCHOBHMA PBKOBOAEH NnepcoHan

B xunsidu nesa 2024 2023
Bb3HarpaxaeHus 1,368 2,049
CoumanHu ocurypoBkm 86 78

1,454 2,127

B'b3Hana)KD,eHVIF|Ta Ha OCHOBHUA PBKOBOAEH MepPCOHal BKMHOYBAT Bb3HArpaXaeHnAata Ha CobBeTa Ha
ONpeKkTopuTe N ANPEKTopuUTe Ha gnpekumnmn B ,D,py)l(eCTBOTO KbM CbOTBETHUTE roaAnHW.

29. PasnpegeneHue Ha ANBUAOEHTU

Mpe3 2024r. dpy>kecTBOTO He e pa3npeaensno ANBUAEHTU.

30. AHraXXMMeHTM U YCINOBHM 3aAbIKEHUSA
NMpaBHU nckoBe

Cpeu.l.y D,py)KeCTBOTO HAMa 3aBefeHW 3Ha4uTesnHU npaBHU WUCKOBE, M3BBH HOpPMasriHMA onepatnBeH
OusHec Ha [pyxecTBOTO.

AHraxmmeHTu n YCINOBHW 3aA4bIIXeHusA

Kbm 31 pekemBpu 2024 r. ,AreHumnst 3a cbbnpaHe Ha B3emaHus“ EALl UMa aHraXXMMeHT 3a 3aKynyBaHe
Ha nopTdennu No JOroBOpU 3a PerynsipHu NMoKymnKu.

31. YnpaBneHue Ha chMHaHCOBUA pUCK

Mo cBos xapakTtep, genHocTTa Ha [pyXecTBOTO € CBbp3aHa C W3MON3BaHETO Ha (UHAHCOBU
WHCTPYMeHTU. ,AreHums 3a cbbupaHe Ha B3eManus“ EALl kynyBa nopTdennM oT B3eMaHuWsi Nno
dUKCMpaH/ HUBA U 3a pasnNMYHN NEPUOLM U Ce CTPEMM Aa NOMyYun IMXBEHU MapPXOBE Hag cpeaHuTe.
®PUHAHCOBUTE WHCTPYMEHTU MoraT [fJa MopoAasT onpegeneHyn puckoe 3a [pyxectBoto. Haii-
3Ha4YMUTENHUTE PUCKOBE, Npes KOUTO e nsnpaeeHa ,AreHums 3a cbbupaHe Ha B3emanus“ EALl B cBosiTa
AeVHoCT ca:

. KpeonteH puck;
. BanyTteH puck;
. JInxseH puck;

. JInkBMAaeH puck.
KpedumeH puck

erﬂ,l/ITHl/IﬂT PUCK Ce CBbCTOM B NOHacdHE Ha d)I/IHaHCOBI/I 3ary614, nopagn HeusnbJIHEHNE Ha
3a0bJDKEHNATA Ha KOHTpareHTuTe Ha lD,py)KGCTBOTO.

Fonsima yacT oT akTuBMTe Ha “AreHumns 3a cbbupaHe Ha B3eMmaHus” EALl ce cbCTOAT OT nopTdennu ¢
B3eMaHusi. [py>XeCTBOTO OCHOBHO M3KyrnyBa obe3nevyeHn 1 HeobGesnevyeHn KpeauTu ¢ LeHOBa OTCTbIKA
OT HOMUWHanHaTa ctonHocT. OT peluaBallo 3HayeHve e [pyXecTBOTO Aa MOCTUrHe O6LY NPOLEHT Ha
cbbupaHe Hag nnaTeHuTe 3a NakeTute LeHn. KpeanTHUAT puck ce criegu, aHanuaupa u KOHTponvpa Ha
perynsipHa 6a3sa.
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31. YnpaBneHue Ha (hpMHaHCOBUSA PUCK, NPOOBLIDKEHUE

HecunrypHOCT OTHOCHO CNOCOBHOCTTa Ha AMBXHULMTE Aa U3NBNHABAT 3aabliKeHusiTa cu, BOAW A0
3Ha4YUTENEH KpeanTeH pUCK, CBbp3aH C NapuyHUTe cpeacTea, CbbpaHu oT B3emaHusiTa Ha [JpykecTBoTo.
MHeHneTo Ha pbLKOBOACTBOTO €, Ye pearnHata eKCcno3uuus Ha KpeauTeH PUCK Ce HamansiBa 4pes
LieHoBaTa OTCTbIKa, NfaTteHa npu npuaobrBaHeTo Ha NOPTAENUTE N NUNcaTa Ha KOHUEHTpaUns B TSIX,
nopaam XOMOreHHOCTTa Ha B3eMaHusaTa nNpu HeobesneyeHnTe noptdennu. 3a ga ce ceege 40 MUHUMYM
eKcno3numsiTa KbM KpeguTeH puck, “AreHums 3a cbOupaHe Ha B3emaHuss” EAL npogbikaBa na
WHBECTMpPa B MepcoHan ¢ GoraT onuT B YMpaBIEHWMETO Ha KpPeauTu U ce CbCpedoTodaBa BbPXY
npunaraHeTo Ha oLe NO-yCbBbPLLUEHCTBAHN aHANUTUYHN MOAX0AN, KAaKTO KbM OLEHKUTE Ha nopTdenna,
Taka U KbM HEroBOTO CbOMpaHe.

AHanu3s Ha macumMaJsiHama eKcrno3uyusi KbM erdumeH PpUCK

MakcumanHaTa ekcrnosvumsa KbM KpegouTeH puck Ha [dpyxectBoto kbm 31 gekemspu 2024 r. un
31 nekemBpun 2023 r. e paBHa Ha GanaHcoBaTa CTOMHOCT Ha napuTe nNo 6aHKOBU CMETKW, KpeauTute u
B3eMaHusiTa U TbProBCKUTE N ApYrU B3eMaHWsi, NPeACTaBeHM B OT4ETa 3@ PMHAHCOBOTO CbCTOSIHME.

CnepBawaTa Tabnuua npegcrassa puHaHcoBute aktneu (PA) Ha ,AreHuns 3a cbbupaHe Ha B3emaHuns"
EAQ 3a 2024 r. cnpsAmo nogxoa 3a nNpu3HaBaHe Ha o4YakBaHUTe kpeauTHu 3aryou (OK3) cnopeg MCOO
9 1 TUNOBETE MHCTPYMEHTMU.

OnpocteH 3aKyneHu unu

O6w nopxop 3a nogxo4 NbpBOHA4YanHoO O6uwo
npu3sHaBaHe Ha OK3 3a cb3papneHn ®A c
npusHaBa KpeAuTHa
B xunsdu neea He Ha OK3 obGe3uleHKa

®aza1 ®Paza2 Paza3l

MapuyHn cpeacTBa 6,151 - - - - 6,151
3akyneHu noptdennum - - - - 82,927 82,927

Tbprosckn n apyrv B3eMaHus 2,371 - - - - 2,371

PbkoBoacTBOTO Ha [pyKecTBOTO cuuTa, Ye napuyHMTe CpeacTBa WM TbProBCKUTE B3eMaHUs ca
KpaTKOCPOYHM M Tbil KaTO HAMa OTYeTeHu 3arybu oT obe3LeHKU B MpeaxodHU roauHU, KakTo U He ce
ovyakBaT Takuea B 6baelue, ,AreHuusi 3a cbbupaHe Ha B3emMaHus" EALl He oTunTa 3arybu oT o6esLeHku
no Tean ouHaHCOBW aTUBW, Thil KATO CTOMHOCTTA UM € HecbLecTBeHa.

BanymeH puck

BanyTeH pu1ck € pucKbT, Ye CTOMHOCTTa Ha (OMHAHCOBUTE MHCTPYMEHTHU LUe Ce MPOMEHSI Mopaau MPOMeEHU
BbB BanyTHUTE KypcoBe. [IpyXeCTBOTO He e 3acerHaTto OT TO3M PUCK, 3aLl0TO onepupa OCHOBHO B fieBa
M eBpo, KOeTo e C (bMKCUpaH Kypc KbM fneBa, nopagu gencreawms B ctpaHata BanyTteH bopg.

JluxeeH puck

JInxBoHOCHMTE akTMBM Ha “AreHums 3a cbbupaHe Ha B3emaHusi” EALl ca napuyHuTe cpeactea U
3aKkyneHute noptdennu, a NMXBOHOCHUTE MacuBW MNpeAcTaBnsBaT nNpuBNeYeHUTe cpeacTsa nog

dopmaTta Ha 3aemu.

JInxsoHocHMTE huHaHCOBM akTuBM Ha [pyxecTBoTO crneaBaT ycraHoBeHata ot BHB metogonorus 3a
n3yncnaBaHe Ha 3akoHHa nvxBea 3a 3abasa.

KpeouTtHuTe nuHmnm, ypes kouto “AreHums 3a cbompaHe Ha Blemanusa” EALl nonyyaBa oMHaHCKMpaHe npes
2024 r. ca c comKkcupaH NMXBEH NPOLIEHT.
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“AFEHLUNA 3A CbBUPAHE HA B3EMAHUA” EAL
UHOusuOdyaneH 2o0uweH puHaHcos omyem 3a 200uHamMa, nNpukmoveawa Ha 31.12.2024e.

31. YnpaBneHue Ha (hpMHaHCOBUSA PUCK, NPOOBLIDKEHUE

KbMm oTyeTHaTa gata nNnxBeHus I'IpO(bVIJ'I Ha IMXBOHOCHUTE CpVIHaHCOBVI MHCTPYMEHTWN Ha l[l,py)l((:}CTBOTO e
KaKTO cnenea:

C dbukcupaHa nmxsa

B xunsdu nesa 2024 2023

lMacueu

3aemu OT cBbp3aHM nNuua 45,333 45,333
THproeckun 3aemu 13,747 19,061

Mopaan xapaktepa Ha (hMHAHCOBWTE aKTMBM, @ MMEHHO KPEAUTU, KOUTO Ca CWUMHO 0Ge3LeHEeHU npu
3aKynyBaHeTO UM U paKTa, Ye NIMXBEHWSAT NPOLLEHT MO LEeCcMnTe BCbLUHOCT NPeACTaBnsiBa BbTpellHaTa
HOpMa Ha Bb3BPBLLIAEMOCT NO NopTdenna npu 3akynyBaHeTO My, PbKOBOACTBOTO Ha [py>XeCTBOTO
cynTa, Ye No TE3N MHCTPYMEHTU HsIMA CbLUECTBEH JINXBEH PUCK.

JlukeudeH puck

JINKBUOHNAT pUCK € CBbp3aH C HEBL3MOXHOCTTA Ha ,AreHumsi 3a cbbupaHe Ha B3emanus“ EAL pa
M3MbJIHM CBOUTE 3a4bI/HKEHWNS], KOraTo Te CTaHaT U3NCKyeMMU.

JpyXecTBOTO nogabpxa CBOATa NNaTeXocnocobHOCT, T.e. CMocobHOCTTa cu ga nocpella CBouTe
PUHAHCOBM 3a4b/IKEHMS MO NOAXOASLL HAYUH U CBOEBPEMEHHO M YNpaBnsiBa CBOMTE aKTUBU U NacuBum
Taka, 4Ye fa OCurypu HenpecTaHHa NMKBUOHOCT.

MacmBuTe Ha ,AreHuns 3a cbbupaHe Ha B3emaHus“ EALl, aHanuanpaHu cbrnacHo nepuoaa, B KOWTO ce
oyakBa fa 6baaT Bb3CTAaHOBEHU UMW ypeaeHU e KakTo criefBa:

B xunsidu nesa

Ho 1 1-3 3-12 1-5 rogmHm Hap 5 o6uwo

Kbm 31 pekemBpu Mecel, MeceLa Meceua rogviHm
2024 r.
3aemu OT CBBbP3aHK 273 - - - 45,333 45,606
nuua
Tbproecku 3aemu - - - 14,877 - 14,877
Tbproeckn n gpyru 186 290 231 - - 707
3aabmKeHns
3aabmKeHnsa  KbM 995 49 217 22 141 1,424
nepcoHan
3agbikeHust no 18 36 153 227 - 434
NN3NHT
Opyru JaHbYHMU 48 4 145 - - 197
3a0bIMKEeHNs

1,520 379 746 15,126 45,474 63,245
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“AFEHLUNA 3A CbBUPAHE HA B3EMAHUA” EAL
UHOusuOdyaneH 2o0uweH puHaHcos omyem 3a 200uHamMa, nNpukmoveawa Ha 31.12.2024e.

31. YnpaBneHue Ha (hpMHaHCOBUSA PUCK, NPOOBLIDKEHUE

JlukeudeH puck, npodbiKeHuUe

o 1 1-3 3-12 1-5 rognHn Hag 5 O6wo
Kbm 31 MeceL, Meceua Meceua rogviHm
aekemBpu 2023
r.
3aemu oT 273 - - - 45,333 45,606
CBbp3aHu nuua
Tbproscku 3aemu - - - 19,307 - 19,307
Tbproscku n 633 413 278 14 - 1,338
apym
3a4bIDKEHNS
3aabImKeHUst KbM 687 48 214 50 104 1,103
nepcoHan
3agbmkeHns no 17 34 155 428 - 634
NN3NHT
Opyrv  gaHbuYHK - 42 26 - - 68
3a0bIMKEHNS

1,610 537 673 19,799 45,437 68,056

32. MaTtypuTeTeH aHan1M3 Ha aKkTUBM U NacuBMU

Tabnuuute no-gony npencrtaBAT aHaln3 Ha akTuBuUTe U nacmBmuTe CnpsAamMo nepmnoga, Korato ce o4akBa
Te Aa 6baaT BbCTaHOBEHU UM ypeaneHu.

B xunsidu nesa B pamkute Cnep 12 oo6uwo
Ha 12 MeceLa
Kbm 31 pekemBpu 2024 Meceua
AKTHNBMU
Mapu4yHu cpeacTea 6,151 - 6,151
3akyneHu noptdennu 25,704 57,223 82,927
THbproecku n gpyrn B3emMaHus 2,371 - 2,371
Opyrun aktmusm 1 208 209
MHBeCTULMM B ObLUEPHM NPEeanpUsaTms 803 - 803
AKTMBM NpnaobuTtn oT obesneyeHns - 1,700 1,700
MIMOTK, MaLLHN N COPBKEHUS - 619 619
HemaTtepuanHu aktnem - 727 727
AKTMB npaBo Ha nonsesaHe - 365 365
AKTMBM MO OTCPOYEHN AaHbLM 91 16 107
35,121 60,858 95,979
Macueu
3aemu OT cBbp3aHM nuua 273 45,333 45,606
Tbproecku 3aemu 14,877 - 14,877
THProeckun u Opyrn 3agbIimKEHNs 707 - 707
3agbmKeHnsa KbM NepcoHana 1,261 163 1,424
3agbImKeHust No NN3NHT 207 227 434
Opyrn gaHbyYHKU 3a0bmKeHNs 197 - 197
17,522 45,723 63,245
Pasnuka 17,599 15,135 32,734
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“AFEHLNA 3A CbBUPAHE HA B3EMAHUA” EAL
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32. MaTtypuTteTeH aHanU3 Ha akTUBM U NacuBU, NPOObIKEHUEe

B xunsdu nesa B pamkuTte Ha Cnep 12 O6wo
12 meceua Meceua
Kbm 31 nekemBpu 2023

AKTNBMH

MapwnyHn cpeacTtea 3,050 - 3,050
3akyneHu noptdennu 22,231 62,994 85,225
Tbproecku 1 gpyru B3eMaHus 5,462 - 5,462
Opyru aktneu 109 26 135
MHBeCTMLMM B ObLUEPHN U acouunpann npeanpusaTns - 5 5
AKTMBK, NpnaodbunTn ot obeaneyeHns - 1,646 1,646
MIMOTK, MaLLHN N CHLOPBKEHUS - 419 419
HemaTtepuanHu aktnem - 615 615
AKTVMB npaBo Ha nonseaHe - 552 552
AKTMBM NO OTCPOYEHN OaHDBLM 124 16 140

30,976 66,507 97,249

MacuBn

3aemu OT cBbp3aHM nNuua 273 45,333 45,606
Tbproecku 3aemu - 19,307 19,307
TbproBckun 1 Apyru 3agbIiNKEHNSs 1,324 14 1,338
3aabmKkeHnst KbM NepcoHana 949 154 1,103
3aabmKeHNs No NN3nHK 206 428 634
Opyrv gaHbyHM 3a0bImKeHns 68 - 68

2,820 65,236 68,056

Pasnuka 28,184 1,009 29,193

33. Cx0uTHA cnen pgaTaTta Ha oTvyeTa

Ha 28 Mai 2025 r. no cunata Ha [loroBop 3a npexBbprisiHe Ha akuuu cpelly noracsBaHe Ha napuyHo
3aQbl/IKEHNE MPUKMIOYU cOenkata no MnpomsiHaTa Ha OeWCTBUTENHUA COOCTBEHWMK Ha ,AreHumst 3a
cbbupaHe Ha B3eMaHus® EA[. CwvrmnacHo poroBopa nbrHata cobcTBeHOCT Bbpxy ,Au Cu En
MeHnpxmbHT® ALL, [pyXecTBO, KOETO € eHONNYeH COOCTBEHMK Ha KanuTana Ha ,AreHumus 3a cbbnpaHe
Ha B3emaHusa“ EAL ce npexsbpnga ot ,®C Xonguur‘ Al Ha Bnagumunp WeanoB Bnagumupos. C
U3BbPLIEHOTO npexBbpnsHe Bnagumup MBaHoB BrnagumupoB cTtaBa gencTBuTENeH COBCTBEHUK Ha
JAreHumss 3a cobupaHe Ha B3emanus“ EAL n nputexaten Ha 100% ot akuumte Ha ,dn Cun En
MeHnmpkMbHT® ALl

C pewenune ot 22.05.2025 r. Ha EgHONUYHMA cOBCTBEHUK Ha kanutana Ha ,AreHumus 3a cbbupaHe Ha
B3emaHus” EA[l e HanpaBeHa npomsiHa B cbCTaBa Ha CbBeTa Ha AupekTopute Ha [pyxecTBoTO.
MpomsiHaTa kacae ocBoboxgaBaHeTo Ha Oumutbp BopucnaesoB BoH4yeB, kaTo uneH Ha CbBeTa Ha
avpektopute Ha [pyxecTBOTO U n3bupaHeto Ha OusaH ManvHoB AceHoB n KOnusH ManuHoB AceHoB 3a
yneHoBe Ha CbBeTa Ha anpekTopute Ha [pyxecTBoTo. C pelleHneTo ce npen3dbupar, NoTBbPX4ABaT U
3anasBaT npaBoMoluaTa Ha uneHoseTe Ha CbBeTa Ha gupektopute: Oparomup Munyes Murnkos u
3opHuua Cepreea baHkuHa. MpomsaHata e Bnucana B TPPHOJTHL, Ha 29.05.2025 r. BHE e yBegomeHa
3a npomsHata. ,AreHuus 3a cbbupaHe Ha B3emaHus” EALl ce npeacraensiBa OT M3MbIHUTENHUTE
anpektopu: 3opHuua Cepreesa baHkuHa, Oparomup Munyes Munkos u FOnusiH ManuHos AceHoB. HaunH
Ha NpeAcTaBnsiBaHe: 3a€4HO U NOOTAENHO.
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